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�5HJXODPLQ� RNUH OD� ]DVDG\�� ZDUXQNL� L� WU\E� SU]\]QDZDQLD� RUD]� Z\SáDFDQLD� VW\SHQGLyZ�VWXGHQWRP��SU]\]QDZDQ\FK�Z� UDPDFK�']LDáDQLD� ����=LQWHJURZDQHJR�3URJUDPX�2SHUDF\MQHJR�5R]ZRMX� 5HJLRQDOQHJR�� ILQDQVRZDQ\FK� ]H� URGNyZ� (XURSHMVNLHJR� )XQGXV]X� 6SRáHF]QHJR�RUD]�]H� URGNyZ�%XG HWX�3D VWZD��
� ,��3RVWDQRZLHQLD�RJyOQH������
8 \WH�Z�UHJXODPLQLH�RNUH OHQLD�R]QDF]DM ��

��� ÄREV]DU\� ]PDUJLQDOL]RZDQH´� ±� REV]DU\� ZLHMVNLH� �REV]DU\� SRáR RQH� SR]D� JUDQLFDPL�
DGPLQLVWUDF\MQ\PL� PLDVW��� PLDVWD� GR� ��� W\V�� PLHV]ND FyZ�� REV]DU\� NZDOLILNXM FH� VL � GR�
ZVSDUFLD� Z� UDPDFK� ']LDáDQLD� ���� =3255�� ]GHJUDGRZDQH� G]LHOQLFH� PLDVW� L� REV]DU\�
SRZRMVNRZH�Z\]QDF]RQH�/RNDOQ\P�3URJUDPHP�5HZLWDOL]DFML��

��� ÄWUXGQD�V\WXDFMD�PDWHULDOQD´�±��GHILQLFMD�V\WXDFML�URG]LQ\�R�GRFKRG]LH�Z�SU]HOLF]HQLX�QD�RVRE �
OXE� RVRE\� XF] FH� VL �� QLH� Z\ V]\P� QL � NZRWD� XSUDZQLDM FD� GR� X]\VNDQLD� ZLDGF]H �
URG]LQQ\FK�]DSLVDQD�Z�8VWDZLH�]�GQLD����OLVWRSDGD������U��R� ZLDGF]HQLDFK�URG]LQQ\FK��']��
8��QU������SR]��������]�XZ]JO GQLHQLHP�SURJX�GRFKRGX�Z�SU]HOLF]HQLX�QD�RVRE �RNUH ORQ\P�
GOD� GDQHJR� ZRMHZyG]WZD� Z� 5DPRZ\P� 3ODQLH� 5HDOL]DFML� ']LDáDQLD� SU]H]� %HQHILFMHQWD�
.R FRZHJR�,QVW\WXFM �:GUD DM F �RUD]��

�
��� Ä3URMHNWRGDZFD´�±�8U] G�0LDVWD�7\FK\��
��� -HGQRVWND� SURZDG] FD� REVáXJ � SURJUDPX� VW\SHQGLDOQHJR� ±� 0LHMVNL� =DU] G� 2 ZLDW\� Z�

7\FKDFK��
��� 6W\SHQGLXP� Z� UDPDFK� ']LDáDQLD� ���� =LQWHJURZDQHJR� 3URJUDPX� 2SHUDF\MQHJR� 5R]ZRMX�

5HJLRQDOQHJR�SU]\]QDZDQH�MHVW�VWXGHQWRP�Z�FHOX�ZVSLHUDQLD�UR]ZRMX�HGXNDF\MQHJR�������
��� 6W\SHQGLD� SU]\]QDZDQH� V � QD� ZQLRVHN� VWXGHQWD� SU]H]� .RPLVM � 6W\SHQGLDOQ �� ]ZDQ � GDOHM�

ÄNRPLVM ´� SRZRáDQ � Z� UDPDFK� VWUXNWXU� RUJDQL]DF\MQ\FK� 0LHMVNLHJR� =DU] GX� 2 ZLDW\� Z�
7\FKDFK�SR�X]\VNDQLX� URGNyZ�]�(XURSHMVNLHJR�)XQGXV]X�6SRáHF]QHJR�L�%XG HWX�3D VWZD��

��� :�VNáDG�SRZRáDQHM�.RPLVML�6W\SHQGLDOQHM�ZFKRG] ��
��'\UHNWRU�0LHMVNLHJR�=DU] GX�2 ZLDW\�Z�7\FKDFK��
��3UDFRZQLN� 0LHMVNLHJR� =DU] GX� 2 ZLDW\� Z� 7\FKDFK� RGSRZLHG]LDOQ\� ]D� REVáXJ � SURJUDPX�
VW\SHQGLDOQHJR��

��3UDFRZQLN�NRPyUNL�ILQDQVRZHM�0LHMVNLHJR�=DU] GX�2 ZLDW\�Z�7\FKDFK��
��3U]HGVWDZLFLHO�.RPLVML�2 ZLDW\��=GURZLD�L�6SUDZ�6SRáHF]Q\FK�5DG\�0LDVWD�7\FK\�3DQL�7HUHVD�
:LQLDUVND��

���.RPLVMD�Z�UDPDFK�SRVLDGDQ\FK� URGNyZ�XVWDOD�QD�SRVLHG]HQLX�NWR�VSR UyG�RVyE��NWyUH�]áR \á\�
ZQLRVHN�ZUD]�]�GRNXPHQWDFM ��QD� MDNLFK�ZDUXQNDFK� L�Z� MDNLHM�Z\VRNR FL�XSUDZQLRQ\� MHVW�GR�
RWU]\P\ZDQLD�VW\SHQGLXP��

��� /LVWD� VW\SHQG\VWyZ� SRGOHJD� ]DWZLHUG]HQLX� SU]H]� '\UHNWRUD� 0LHMVNLHJR� =DU] GX� 2 ZLDW\� Z�
7\FKDFK��

��� .RPLVMD�6W\SHQGLDOQD�RGPDZLD�SU]\]QDQLD�VW\SHQGLXP��MH OL��
�VWXGHQW�QLH�VSHáQLD�Z\PRJyZ�RNUH ORQ\FK�Z�����XVW����QLQLHMV]HJR�UHJXODPLQX��
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��� .RPLVMD� 6W\SHQGLDOQD� FRID� Z� WU\ELH� QDW\FKPLDVWRZ\P� SU]\]QDQLH� VW\SHQGLXP� Z� SU]\SDGNX�
SU]HUZDQLD� SU]H]� VWXGHQWD� QDXNL� Z� V]NROH� Z\ V]HM� �FK\ED�� H� Z\QLND� WR� ]� SU]\F]\Q�
]GURZRWQ\FK��� RWU]\PDQLD� XUORSX� G]LHND VNLHJR�� QLH� ]DOLF]HQLD� VHPHVWUX� ]LPRZHJR� URNX�
DNDGHPLFNLHJR������������

��� 6W\SHQG\VWD� ]RERZL ]DQ\� MHVW� ]DZLDGRPLü� .RPLVM � 6W\SHQGLDOQ � Z� WHUPLQLH� �� GQL� R�
]GDU]HQLDFK�Z\PLHQLRQ\FK�Z�XVW�����

��� :� SU]\SDGNX� Z\SáDFHQLD� UDW� VW\SHQGLXP� SR� WHUPLQLH� Z\VW SLHQLD� ]GDU]H � Z\PLHQLRQ\FK� Z�
XVW�� ��� VW\SHQG\VWD� ]RERZL ]DQ\� MHVW� GR� ]ZURWX� RWU]\PDQ\FK� UDW� VW\SHQGLXP� QD� NRQWR�
ZVND]DQH�SU]H]�.RPLVM �6W\SHQGLDOQ ��

� ,,��)RUP\�SRPRF\������
�
��� 6W\SHQGLD�V �SU]HND]\ZDQH�Z�IRUPLH�ILQDQVRZHM���
� ,,,��=DVDG\�L�ZDUXQNL�SU]\]QDZDQLD�VW\SHQGLyZ������
��� 'R�XELHJDQLD�VL �R�VW\SHQGLXP�XSUDZQLHQL�V �VWXGHQFL��NWyU]\�VSHáQLDM � á F]QLH�QDVW SXM FH�

NU\WHULD��
�� VWXGLXM � Z� SD VWZRZ\FK� L� QLHSD VWZRZ\FK� V]NRáDFK� Z\ V]\FK

�
Z� V\VWHPLH� G]LHQQ\P��

ZLHF]RURZ\P��]DRF]Q\P��HNVWHUQLVW\F]Q\P���
�� SRVLDGDM � VWDáH� ]DPHOGRZDQLH� QD� REV]DU]H� PLDVWD� 7\FK\� L�MHGQRF]H QLH� QD� REV]DU]H�

]GHILQLRZDQ\P� MDNR� REV]DU� PDUJLQDOL]RZDQ\� ZLHWOH� ]DSLVyZ� 8]XSHáQLHQLD� =LQWHJURZDQHJR�
3URJUDPX�2SHUDF\MQHJR�5R]ZRMX�5HJLRQDOQHJR��

�� SRFKRG] � ]� URG]LQ� ]QDMGXM F\FK� VL � Z� WUXGQHM� V\WXDFML� PDWHULDOQHM� W]Q���
R�GRFKRG]LH� URG]LQ\�Z�SU]HOLF]HQLX�QD�RVRE � OXE�GRFKRG]LH�RVRE\�XF] FHM�VL �QLH�Z\ V]\P�
QL � NZRWD� XSUDZQLDM FD� GR� X]\VNDQLD� ZLDGF]H � URG]LQQ\FK� ]DSLVDQD��
Z�8VWDZLH�]�GQLD����OLVWRSDGD�����U��R� ZLDGF]HQLDFK�URG]LQQ\FK��']��8��1U������SR]�������]�
����U���F]\OL�QLH�Z\ V]\P�QL �����]á�QHWWR� OXE��������]á��JG\�F]áRQNLHP�URG]LQ\� MHVW�G]LHFNR�
OHJLW\PXM FH�VL �RU]HF]HQLHP�R�QLHSHáQRVSUDZQR FL�OXE�RU]HF]HQLHP�R�XPLDUNRZDQ\P�DOER�R�
]QDF]Q\P�VWRSQLX�QLHSHáQRVSUDZQR FL��

��� =H�Z]JO GX�QD�GX � LOR ü�SURMHNWyZ�GHF\]M �=DU] GX�:RMHZyG]WZD� O VNLHJR�]DVWRVRZDQLH�
PD�NU\WHULXP�GRFKRGRZH�Z�SU]HG]LDOH�RG���]á��GR�����]á�QHWWR�

��� 3RPRF�VW\SHQGLDOQD�Z\SáDFDQD�E G]LH�]D�VHPHVWU�OHWQL�URNX�DNDGHPLFNLHJR������������
��� :\SáDW\�L�UR]OLF]HQLD�VW\SHQGLyZ�GRNRQXMH�0LHMVNL�=DU] G�2 ZLDW\�Z�7\FKDFK��
��� 3U]\]QDZDQLH� L� SU]HND]\ZDQLH� VW\SHQGLyZ� GOD� VWXGHQWyZ� Z� FHOX� ZVSLHUDQLD� UR]ZRMX�

HGXNDF\MQHJR� ]RVWDQLH� XUXFKRPLRQH� SRG� ZDUXQNLHP� SRGSLVDQLD� XPRZ\� L�]DWZLHUG]HQLD�
EXG HWX�3URMHNWX�SU]H]�,QVW\WXFM �:GUD DM F ��

� ,9��7U\E�L�]DVDG\�UR]SDWU\ZDQLD�ZQLRVNyZ�VW\SHQGLDOQ\FK������
��� :DUXQNLHP�XELHJDQLD�VL �SU]H]�VWXGHQWD�R�SU]\]QDQLH�VW\SHQGLXP�MHVW��
�� ]áR HQLH�ZQLRVNX�R�SU]\]QDQLH�VW\SHQGLXP�Z�2 URGNX�,QIRUPDFML�(XURSHMVNLHM�8U] GX�0LDVWD�

7\FK\��8O��*URWD�5RZHFNLHJR������������7\FK\��ZHGáXJ�Z]RUX�VWDQRZL FHJR�]Dá F]QLN�QU���
GR�5HJXODPLQX��

�� GRá F]HQLH�GR�ZQLRVNX�R ZLDGF]HQLD�R�V\WXDFML�URG]LQQHM�L�PDWHULDOQHM�VWXGHQWD�ZHGáXJ�Z]RUX�
VWDQRZL FHJR� ]Dá F]QLN�QU���5HJXODPLQX��XGRNXPHQWRZDQH�RGSRZLHGQLPL� ]D ZLDGF]HQLDPL�
OXE�RU]HF]HQLDPL�R�GRFKRGDFK� � ]������ URNX��:\ND]�GRNXPHQWyZ�QLH]E GQ\FK�GR�XVWDOHQLD�
GRFKRGX� QD� RVRE � Z� URG]LQLH� OXE� GRFKRGX� RVRE\� XF] FHM� VL � Z\QLND� ]� 5R]SRU] G]HQLD�
0*3L36� ]������������Z�VSUDZLH�VSRVREX� L� WU\EX�SRVW SRZDQLD�Z�VSUDZDFK�R� ZLDGF]HQLD�
URG]LQQH��']��8��1U�����SR]��������

�� GRá F]HQLH� GR� ZQLRVNX� ]D ZLDGF]HQLD� ]� XF]HOQL� R� SU]\M FLX� QD� SLHUZV]\� URN� VWXGLyZ� OXE�
NRQW\QXRZDQLX�VWXGLyZ�Z�URNX�DNDGHPLFNLP��Z�NWyU\P�VW\SHQGLXP�PD�E\ü�XG]LHORQH��

�� ]áR HQLH� NVHURNRSLL� GRZRGX� RVRELVWHJR� MDNR� SRWZLHUG]HQLH� PLHMVFD� ]DPHOGRZDQLD�
SRWZLHUG]RQHM�]D�]JRGQR ü�]�RU\JLQDáHP��

�������������������������������������������������� � -HGQRVWNL�G]LDáDM FH�QD�SRGVWDZLH�SU]HSLVyZ�XVWDZ\�]�GQLD����ZU]H QLD������ URNX�R� V]NROQLFWZLH�Z\ V]\P�
�']�8��1U�����SR]������]�Sy �]P���RUD]�XVWDZ\�]�GQLD����F]HUZFD������URNX�R�Z\ V]\FK�V]NRáDFK�]DZRGRZ\FK�
�']�8��1U�����SR]������]�Sy �]P���
�
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���-H HOL�MHGHQ�OXE�RE\GZRMH�]H�ZVSyáPDá RQNyZ�PDá H VWZD�VWXGHQFNLHJR�SUDFXM �]DURENRZR��D�
SUDFD�PD�FKDUDNWHU�VWDá\��WR�GRFKyG�QD�RVRE �MHVW�REOLF]DQ\�QD�SRGVWDZLH�W\FK�]DURENyZ��D�
URG]LQ �VWDQRZL�PDá H VWZR�VWXGHQFNLH�L�LFK�G]LHFL��

��� .RPLVMD� 6W\SHQGLDOQD�� PDM FD� GR� G\VSR]\FML� URGNL� SU]\]QDQH� ]� (XURSHMVNLHJR� )XQGXV]X�
6SRáHF]QHJR�L�%XG HWX�3D VWZD�UR]SDWUXMH�ZQLRVHN�Z�FL JX����GQL�RG�GDW\�]áR HQLD�ZQLRVNX���

��� :QLRVNL� VNáDGD� VL � Z� WHUPLQLH� GR� �� PDUFD� ����� URNX� Z� VLHG]LELH� 2 URGND� ,QIRUPDFML�
(XURSHMVNLHM�8U] GX�0LDVWD�7\FK\��SU]\�XO��*URWD�5RZHFNLHJR������������7\FK\��

��� .RPLVMD� SR� VSUDZG]HQLX� SUDZLGáRZR FL� ]áR RQ\FK�ZQLRVNyZ� L� GRNXPHQWyZ�RUD]� SU]\]QDQLX�
URGNyZ� ]� (XURSHMVNLHJR� )XQGXV]X� 6SRáHF]QHJR� L� %XG HWX� 3D VWZD� RJáDV]D� OLVW �

VW\SHQG\VWyZ��
���=áR HQLH�SUDZLGáRZHJR�ZQLRVNX�QLH�MHVW�UyZQR]QDF]QH�]�RWU]\PDQLHP�VW\SHQGLXP��
� 9��:\SáDWD�VW\SHQGLXP������
���-HGQRVWND�SURZDG] FD�REVáXJ �SURJUDPX�VW\SHQGLDOQHJR�±�0LHMVNL�=DU] G�2 ZLDW\�Z�7\FKDFK�

]DZLDGRPL� VWXGHQWD� R� SU]\]QDQLX� VW\SHQGLXP� SRSU]H]� GRVWDUF]HQLH� ]DZLDGRPLHQLD� ZHGáXJ�
Z]RUX�VWDQRZL FHJR�]Dá F]QLN�QU���QLQLHMV]HJR�5HJXODPLQX��

��� -HGQRVWND� SURZDG] FD� REVáXJ � SURJUDPX� VW\SHQGLDOQHJR� ±� 0LHMVNL� =DU] G� 2 ZLDW\� Z�
7\FKDFK� SRGSLVXMH� ]H� VWXGHQWHP�VWXGHQWN � 8PRZ � SU]HND]\ZDQLD� VW\SHQGLXP� Z� URNX�
DNDGHPLFNLP� ���������� ZHGáXJ� Z]RUX� VWDQRZL FHJR� ]Dá F]QLN� QU� �� GR� QLQLHMV]HJR�
5HJXODPLQX��

��� 0DNV\PDOQD�URF]QD�NZRWD�VW\SHQGLXP�Z\QRVL�GR�����]á�SU]H]�RNUHV���PLHVL F\��
��� :� SU]\SDGNX� GX HM� OLF]E\� VWXGHQWyZ� XELHJDM F\FK� VL � R� VW\SHQGLXP�� NZRWD� WD� PR H� XOHF�

]PQLHMV]HQLX�
��� :�SU]\SDGNX�UHIXQGDFML�Z\GDWNyZ�VWXGHQW� MHVW�]RERZL ]DQ\�GR�SU]HGVWDZLDQLD�GRNXPHQWyZ�

SRWZLHUG]DM F\FK� SRQLHVLHQLH� GDQHJR� Z\GDWNX�� .RV]W\� PXV] � RGQRVLü� VL � Z\á F]QLH� GR�
SURMHNWX�� PXV] � ]RVWDü� SRQLHVLRQH��
Z�UDFMRQDOQHM�Z\VRNR FL�Z�VWRVXQNX�GR�SRZV]HFKQLH�Z\VW SXM F\FK�FHQ���9,��,QVW\WXFMH�SURZDG] FH�REVáXJ �SURJUDPX�VW\SHQGLDOQHJR�������

��� 2EVáXJ �SURJUDPX�VW\SHQGLDOQHJR�SURZDG]L�0LHMVNL�=DU] G�2 ZLDW\�Z�7\FKDFK�G]LDáDM F\�Z�
LPLHQLX�0LDVWD�7\FK\�QD�SUDZDFK�SRZLDWX��

��� 3U]HND]DQLH� UHDOL]DFML� SURMHNWX� L� URGNyZ� QD� MHJR� UHDOL]DFM � RGE\ZD� VL � QD� SRGVWDZLH�
SRUR]XPLHQLD� ]DZDUWHJR� PL G]\� 3UH]\GHQWHP� 0LDVWD� 7\FK\�� D� '\UHNWRUHP� 0LHMVNLHJR�
=DU] GX� 2 ZLDW\� Z� 7\FKDFK�� :]yU� SRUR]XPLHQLD� VWDQRZL� ]Dá F]QLN� QU���QLQLHMV]HJR�
5HJXODPLQX�� �9��3RVWDQRZLHQLD�NR FRZH������

��� 6W\SHQG\VWD�]DZLDGDPLD�ÄNRPLVM �VW\SHQGLDOQ ´��Z�WHUPLQLH���GQL�R��
�� RWU]\PDQLX�XUORSX�RG�]DM ü�Z�XF]HOQL���
�� VNUH OHQLX�]�OLVW\�VWXGHQWyZ��
�� SRZWDU]DQLX� URNX� QDXNL�� FK\ED� H� Z\QLND� WR� ]� SU]\F]\Q� ]GURZRWQ\FK�� SRWZLHUG]RQ\FK�

GRNXPHQWHP�]�XF]HOQL�
�� ]DSU]HVWDQLX�VSHáQLDQLD�NU\WHULyZ�Z\PLHQLRQ\FK�Z�UR]G]LDOH�,,,�XVW����
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