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5HJXODPLQ� RNUH OD� ]DVDG\�� ZDUXQNL� L� WU\E� SU]\]QDZDQLD� RUD]� Z\SáDFDQLD� VW\SHQGLyZ� QD�
Z\UyZQ\ZDQLH� V]DQV� HGXNDF\MQ\FK� SU]\]QDZDQ\FK� Z� UDPDFK� ']LDáDQLD� ���� =LQWHJURZDQHJR�
3URJUDPX� 2SHUDF\MQHJR� 5R]ZRMX� 5HJLRQDOQHJR� �:\UyZQ\ZDQLH� V]DQV� HGXNDF\MQ\FK� SRSU]H]�
SURJUDP\�VW\SHQGLDOQH��ILQDQVRZDQ\FK�]H� URGNyZ�(XURSHMVNLHJR�)XQGXV]X�6SRáHF]QHJR�RUD]�]H�
URGNyZ�%XG HWX�3D VWZD�±�SRGVWDZD�SUDZQD��8]XSHáQLHQLH�3URJUDPX�=3255��
�

,�� 3RVWDQRZLHQLD�RJyOQH�
�

����
�

�����8 \WH�Z�UHJXODPLQLH�RNUH OHQLD�R]QDF]DM ��
��� ÄREV]DU\� ZLHMVNLH´� �� WHUHQ\� SRáR RQH� SR]D� JUDQLFDPL� DGPLQLVWUDF\MQ\PL� PLDVW�� PLDVWD��

GR� �� W\V�� PLHV]ND FyZ�� PLDVWD� GR� ��� W\V�� PLHV]ND FyZ�� R� LOH� QLH� PDM � V]Nyá�
SRQDGJLPQD]MDOQ\FK�NR F] F\FK�VL �PDWXU ��

��� ÄWUXGQD� V\WXDFMD� PDWHULDOQD´� �� GHILQLFMD� V\WXDFML� URG]LQ\� R� GRFKRG]LH� Z� SU]HOLF]HQLX��
QD�RVRE �OXE�RVRE\�XF] FHM�VL �QLH�Z\ V]\P�QL �NZRWD�XSUDZQLDM FD�GR�X]\VNDQLD� ZLDGF]H �
URG]LQQ\FK� ]DSLVDQD� Z� XVWDZLH� ]� GQLD� ��� OLVWRSDGD� ����� U�� R� ZLDGF]HQLDFK� URG]LQQ\FK���
�']�� 8�� ]� ����� U� 1U� ����� SR]�� ������ ]� Sy Q�� ]P��� ]� XZ]JO GQLHQLHP� SURJX� GRFKRGX��
Z�SU]HOLF]HQLX�QD�RVRE �RNUH ORQ\P�GOD�GDQHJR�ZRMHZyG]WZD�Z�5DPRZ\P�3ODQLH�5HDOL]DFML�
']LDáDQLD�SU]H]�%HQHILFMDQWD�.R FRZHJR�,QVW\WXFM �:GUD DM F ��

��� ÄEHQHILFMHQW� RVWDWHF]Q\´� �� LQDF]HM� VW\SHQG\VWD� �� RVRED�� LQVW\WXFMD� OXE� URGRZLVNR��
�JUXSD�VSRáHF]QD��EH]SR UHGQLR�NRU]\VWDM FD�]�ZGUD DQHM�SRPRF\��

��� :� FHOX� Z\UyZQ\ZDQLD� V]DQV� HGXNDF\MQ\FK� XF]QLRP� ]� REV]DUyZ� ZLHMVNLFK� Z� WUXGQHM� V\WXDFML�
PDWHULDOQHM� SU]\]QDZDQH� E G � VW\SHQGLD� QD� SRGM FLH� OXE� NRQW\QXRZDQLH� QDXNL� Z� V]NROH�
SRQDGJLPQD]MDOQHM�NR F] FHM�VL �HJ]DPLQHP�PDWXUDOQ\P���
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�
��� 6W\SHQGLD�SU]\]QDZDQH�V �SU]H]�.RPLVM �6W\SHQGLDOQ ��]ZDQ �GDOHM�Ä.RPLVM ´��SRZRáDQ �SU]H]�

3UH]\GHQWD�0LDVWD�7\FK\�QD�RNUHV�URNX�V]NROQHJR��
��� .RPLVMD� Z� WHUPLQLH� GR� ��� GQL� RG� GQLD� ]DNR F]HQLD� VNáDGDQLD� ZQLRVNyZ� SU]H]� SRWHQFMDOQ\FK�

VW\SHQG\VWyZ�� XVWDOD� OLVW � EHQHILFMHQWyZ� RVWDWHF]Q\FK�� NWyU � ]DWZLHUG]D� '\UHNWRU� 0LHMVNLHJR�
=DU] GX�2 ZLDW\�Z�7\FKDFK��D�QDVW SQLH�,QVW\WXFMD�:GUD DM FD�SURMHNW��

��� ,QVW\WXFMD� :GUD DM FD� SU]\]QDMH� NZRW � GRILQDQVRZDQLD� SURMHNWX� RUD]� RNUH OD� Z\VRNR ü�
Z\GDWNyZ�EHQHILFMHQWyZ�RVWDWHF]Q\FK���
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��� 6W\SHQGLD� V � SU]HND]\ZDQH� QD� FHOH� V]F]HJyáRZR� RNUH ORQH� Z� XVW�� �� QLQLHMV]HJR� SDUDJUDIX��
Z�IRUPLH�]DOLF]NRZ\FK�Z\SáDW�WUDQV]�VW\SHQGLyZ�Z�UDPDFK�RJyOQHM�NZRW\�VW\SHQGLXP�SU]\]QDQHM�
GDQHPX�XF]QLRZL�OXE�Z�IRUPLH�UHIXQGDFML�NRV]WyZ�]ZL ]DQ\FK�]�SRELHUDQLHP�QDXNL��

��� 6W\SHQGLD�PRJ �UHIXQGRZDü�FDáNRZLFLH�OXE�F] FLRZR�NRV]W\��
��� ]DNZDWHURZDQLD�Z�EXUVLH��LQWHUQDFLH�OXE�VWDQFML��
��� SRVLáNyZ�Z�VWRáyZFH�V]NRá\��LQWHUQDWX�OXE�SURZDG]RQHM�SU]H]�LQQ\�SRGPLRW��
��� ]DNXSX�SRGU F]QLNyZ�GR�QDXNL�Z�V]NRáDFK�SRQDGJLPQD]MDOQ\FK��
��� ]DNXSX� SRPRF\� G\GDNW\F]Q\FK� RUD]� LQQ\FK� Z\GDWNyZ� SRQLHVLRQ\FK� Z� ]ZL ]NX��

]�SRELHUDQLHP�QDXNL��
��� ]ZL ]DQH�]�WUDQVSRUWHP�GR�L�]H�V]NRá\� URGNDPL�NRPXQLNDFML�]ELRURZHM��
��� F]HVQHJR� ]D� QDXN � Z� V]NROH� SRQDGJLPQD]MDOQHM� QLHSXEOLF]QHM� SRVLDGDM FHM� XSUDZQLHQLD����

V]NRá\�SXEOLF]QHM��
��� ]ZL ]DQH�]�SRELHUDQLHP�QDXNL��RNUH ORQH�SU]H]�'\UHNWRUD�V]NRá\�Z�IRUPLH�]DU] G]HQLD���

��� 'HF\]M �R�Z\ERU]H�URG]DMX� ZLDGF]H �SRGHMPXM �VW\SHQG\ FL��
��� 'HF\]M �R�SU]\]QDQHM�IRUPLH�SRPRF\�SRGHMPXMH�.RPLVMD��
�

,,,�� =DVDG\�L�ZDUXQNL�SU]\]QDZDQLD�VW\SHQGLXP�
�
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�

��� 'R� XELHJDQLD� VL � R� VW\SHQGLXP� XSUDZQLHQL� V � XF]QLRZLH�� NWyU]\� VSHáQLDM � á F]QLH� QDVW SXM FH�
NU\WHULD��
��� UR]SRF]\QDM � OXE� NRQW\QXXM � QDXN � Z� V]NRáDFK� SRQDGJLPQD]MDOQ\FK�� NR F] F\FK� VL �

HJ]DPLQHP� GRMU]DáR FL�PDWXU � �]� Z\á F]HQLHP� V]Nyá� GOD� GRURVá\FK�� OXE� UR]SRF]\QDM � OXE�
NRQW\QXXM � QDXN �Z� GZXOHWQLFK� X]XSHáQLDM F\FK� OLFHDFK� RJyOQRNV]WDáF F\FK� OXE� WU]\OHWQLFK�
WHFKQLNDFK� X]XSHáQLDM F\FK� �]� Z\á F]HQLHP� V]Nyá� GOD� GRURVá\FK��� GOD� NWyU\FK� RUJDQHP�
SURZDG] F\P�GRWXM F\P�MHVW�0LDVWR�7\FK\�QD�SUDZDFK�SRZLDWX��

��� SRVLDGDM �VWDáH�]DPHOGRZDQLH�QD�WHUHQLH�REV]DUyZ�ZLHMVNLFK��
��� SRFKRG] � ]� URG]LQ� ]QDMGXM F\FK� VL �Z� WUXGQHM� V\WXDFML�PDWHULDOQHM� W]Q�� R�GRFKRG]LH� URG]LQ\��

Z� SU]HOLF]HQLX� QD� RVRE � OXE� GRFKRG]LH� RVRE\� XF] FHM� VL � QLH� Z\ V]\P� QL � NZRWD�
XSUDZQLDM FD� GR� X]\VNDQLD� ZLDGF]H � URG]LQQ\FK� �']�� 8�� ]� ����� U�� 1U� ����� SR]�� ������
]�Sy Q��]P�����

��� :� SU]\SDGNX� RJUDQLF]RQHM� ZLHONR FL� SU]\]QDQ\FK� URGNyZ� ILQDQVRZ\FK� L� GX HM� OLF]ELH�
ZQLRVNRGDZFyZ� VSHáQLDM F\FK� NU\WHULD� RNUH ORQH� Z� XVW�� ��� .RPLVMD� 6W\SHQGLDOQD� E G]LH�
VWRVRZDáD�GRGDWNRZR�QDVW SXM FH�PHWRG\�RNUH ODQLD�Z\VRNR FL�VW\SHQGLXP���
��� SU]\]QDQLH� ZLDGF]HQLD�Z�SHáQHM�Z\VRNR FL��GR�����]áRW\FK�Z�VNDOL�PLHVL FD��RVRERP��NWyUH�

Z\ND]XM � QDMQL V]\� GRFKyG�� Z\OLF]RQ\� Z� VSRVyE� ]DSLVDQ\� Z� XVWDZLH� ]� GQLD� ��� OLVWRSDGD�
����U�� R� ZLDGF]HQLDFK� URG]LQQ\FK� �']�� 8�� ]� ����� U�� 1U� ����� SR]�� ����� ]� Sy Q�� ]P�����
WM��GR�����]á��

��� ]PQLHMV]HQLH�Z\VRNR FL� ZLDGF]HQLD�RVRERP��NWyUH�Z\ND]XM �GRFKyG�Z\ V]\�QL �Z\PLHQLHQL�
Z�SXQNFLH�����

��� .RPLVMD� 6W\SHQGLDOQD� SU]\]QDMH� XF]QLRZL� VW\SHQGLXP� QD� MHGHQ� URN� V]NROQ\�� DOH� QLH� GáX HM� QL ��
QD����PLHVL F\��RG�ZU]H QLD�GR�F]HUZFD�GDQHJR�URNX�V]NROQHJR���

��� :DUXQNLHP� Z\SáDW\� VW\SHQGLXP� Z� QDVW SQ\P� URNX� V]NROQ\P� MHVW� VSHáQLDQLH� SU]H]� XF]QLD�
NU\WHULyZ��RNUH ORQ\FK�Z�UR]G]LDOH�,,,�����XVW����L����

�
,9�� 7U\E�L�]DVDG\�UR]SDWU\ZDQLD�ZQLRVNyZ�VW\SHQGLDOQ\FK�

�
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�

��� :DUXQNLHP�XELHJDQLD�VL �SU]H]�XF]QLD�R�SU]\]QDQLH�VW\SHQGLXP�MHVW��
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��� ]áR HQLH� GR� 0LHMVNLHJR� =DU] GX� 2 ZLDW\� Z� 7\FKDFK�� ZQLRVNX� R� SU]\]QDQLH� VW\SHQGLXP�
ZHGáXJ�Z]RUX�VWDQRZL FHJR�]Dá F]QLN�QU���GR�5HJXODPLQX��

��� GRá F]HQLH� GR� ZQLRVNX� GRNXPHQWyZ� VWDQRZL F\FK� LQWHJUDOQ � F] ü� ZQLRVNX� R� SU]\]QDQLH�
VW\SHQGLXP�ZUD]�]�]Dá F]QLNLHP�QU����

��� :QLRVHN�VNáDGD�VL �Z�WHUPLQLH�GR����ZU]H QLD�GDQHJR�URNX�V]NROQHJR��
��� =áR HQLH�SUDZLGáRZHJR�ZQLRVNX�QLH�MHVW�UyZQR]QDF]QH�]�RWU]\PDQLHP�VW\SHQGLXP��
��� .RPLVMD�SR�RFHQLH�IRUPDOQHM�ZQLRVNyZ�VSRU] G]D�OLVW �EHQHILFMHQWyZ�RVWDWHF]Q\FK���
��� ,QVW\WXFMD�:GUD DM FD�RNUH OD�Z\VRNR ü�VW\SHQGLyZ�EHQHILFMHQWyZ�RVWDWHF]Q\FK��
��� .RPLVMD�� SR� SU]\]QDQLX� URGNyZ� ]� (XURSHMVNLHJR� )XQGXV]X� 6SRáHF]QHJR� L� %XG HWX� 3D VWZD��

XVWDOD� IRUP � SRPRF\� RUD]� QLH]ZáRF]QLH� ]DZLDGDPLD� ZQLRVNRGDZF � ]D� SR UHGQLFWZHP� V]NRá\�
VW\SHQG\VW\�R�SU]\]QDQLX�VW\SHQGLXP���

��� '\UHNWRU� 0LHMVNLHJR� =DU] GX� 2 ZLDW\� Z� 7\FKDFK� SRGSLVXMH� ]� ZQLRVNRGDZF ��
8PRZ �SU]HND]\ZDQLD�VW\SHQGLXP������ZHGáXJ�Z]RUX�VWDQRZL FHJR�]Dá F]QLN�QU���GR�5HJXODPLQX��

�
9�� :\SáDWD�VW\SHQGLXP�

�
����
�

��� 6]NRáD�]DZLDGDPLD�VW\SHQG\VW �R�SU]\]QDQLX�VW\SHQGLXP��
��� 0DNV\PDOQD�NZRWD�VW\SHQGLXP�Z\QRVL������]á�Z�GDQ\P�URNX�V]NROQ\P��
��� 3U]HND]\ZDQLH�VW\SHQGLXP�Z�IRUPLH�]DOLF]NRZ\FK�Z\SáDW� WUDQV]�VW\SHQGLyZ�Z�UDPDFK�RJyOQHM�

NZRW\� VW\SHQGLXP� SU]\]QDQHM� GDQHPX� XF]QLRZL� SRZLQQD� RGSRZLDGDü� PLHVL F]QHM� Z\VRNR FL�
VW\SHQGLXP��:\SáDWD� NROHMQHM� WUDQV]\� E G]LH� PR OLZD� GRSLHUR� SR� UR]OLF]HQLX� VL � SU]H]� XF]QLD��
]�RWU]\PDQ\FK�ZF]H QLHM� URGNyZ��:�SU]\SDGNX�QLH�UR]OLF]HQLD�SU]H]�XF]QLD�WUDQV]\�VW\SHQGLXP�
Z\SáDWD� QLH� E G]LH� NRQW\QXRZDQD�� D� NZRWD� VW\SHQGLXP� SU]\]QDQD� GDQHPX� XF]QLRZL�
SRPQLHMV]RQD�R�Z\SáDFRQ �WUDQV] �]RVWDQLH�SU]\]QDQD�NROHMQHM�RVRELH�]�OLVW\�UH]HUZRZHM��

��� 3U]\]QDZDQLH� VW\SHQGLXP� Z� IRUPLH� UHIXQGDFML� Z\GDWNyZ� XF]QLD� ]ZL ]DQ\FK� ]� SRELHUDQLHP�
QDXNL��Z\PDJD�RG�XF]QLD�V\VWHPDW\F]QHJR�SU]HGVWDZLDQLD�UDFKXQNyZ�L� IDNWXU�SRWZLHUG]DM F\FK�
SRQLHVLHQLH�NRV]WyZ�Z\PLHQLRQ\FK�Z�UR]G]LDOH�,,�����XVW������NRV]W\�WH�PXV] �]RVWDü�SRQLHVLRQH��
Z�UDFMRQDOQHM�Z\VRNR FL�Z�VWRVXQNX�GR�SRZV]HFKQLH�Z\VW SXM F\FK�FHQ��FR�XPR OLZL�UR]OLF]HQLH�
VW\SHQGLXP�� 3RGVWDZ � UHIXQGDFML� E G]LH� RU\JLQDá� LPLHQQHJR� GRZRGX� ]DSáDW\� Z\VWDZLRQHJR��
QD� VW\SHQG\VW � L� ]áR RQHJR� GR� ��� GQLD� QDVW SQHJR� PLHVL FD� Z� 0LHMVNLP� =DU] G]LH� 2 ZLDW\��
Z� 7\FKDFK�� 5HIXQGDFMD� QDVW SL� GR� ��� GQLD�PLHVL FD�� Z� NWyU\P� ]áR RQR� GRZRG\� SRQLHVLRQ\FK�
NRV]WyZ��

�
�

9,�� ,QVW\WXFMH�SURZDG] FH�REVáXJ �SURJUDPX�VW\SHQGLDOQHJR�
�

����
�

��� 2EVáXJ �DGPLQLVWUDF\MQR�ILQDQVRZ �SURJUDPX�VW\SHQGLDOQHJR�SURZDG]L�0LHMVNL�=DU] G�2 ZLDW\�
Z�7\FKDFK�G]LDáDM F\�Z�LPLHQLX�0LDVWD�7\FK\�QD�SUDZDFK�SRZLDWX��

��� 0LHMVNL�=DU] G�2 ZLDW\�Z�7\FKDFK�MHVW�RGSRZLHG]LDOQ\�]D��
��� UHNUXWDFM �VW\SHQG\VWyZ���
��� SU]HND]\ZDQLH�VW\SHQGLyZ�Z�IRUPLH�]DOLF]NRZHM�OXE�Z�IRUPLH�UHIXQGDFML�NRV]WyZ�ZF]H QLHM�

SRQLHVLRQ\FK�SU]H]�XF]QLyZ�]ZL ]DQ\FK�]�SRELHUDQLHP�QDXNL��Z\PLHQLRQ\FK�Z�����XVW�������
��� UR]OLF]DQLH�RWU]\PDQ\FK� URGNyZ���
��� PRQLWRULQJ�SURMHNWX��
��� SU]HFKRZ\ZDQLH�GRNXPHQWDFML�]ZL ]DQHM�]�SURJUDPHP��
�

9,,�� 3RVWDQRZLHQLD�NR FRZH�
�

����
�

��� :\SáDFDQLD�VW\SHQGLXP�]DSU]HVWDMH�VL ��JG\�VW\SHQG\VWD��
��� SU]HUZDá�QDXN �Z�V]NROH��
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��� ]RVWDá�VNUH ORQ\�]�OLVW\�XF]QLyZ��
��� SU]HVWDá�VSHáQLDü�NU\WHULD�Z\PLHQLRQH�Z�UR]G]LDOH�,,,�����XVW����
��� QLH�UR]OLF]\á�VL �]�WUDQV]\�VW\SHQGLXP�SU]\]QDZDQHM�Z�IRUPLH�]DOLF]NRZHM��

��� 6W\SHQG\VWD� PD� RERZL ]HN� Z� FL JX� �� GQL� SRZLDGRPLü� 0LHMVNL� =DU] G� 2 ZLDW\� Z� 7\FKDFK��
R�]PLDQDFK�PDM F\FK�ZSá\Z�QD�SUDZR�GR�Z\SáDFDQLD�VW\SHQGLXP��
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