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����� 3URMHNW� XFKZDá\� 5DG\� 0LDVWD� 7\FK\� Z� VSUDZLH� ZH]ZDQLD� GR� XVXQL FLD� QDUXV]HQLD�
XSUDZQLH �GR�]DJRVSRGDURZDQLD�G]LDáNL�QU���������SRáR RQHM�Z�7\FKDFK�QD�]DFKyG�RG�
RVLHGOD�=����
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�
$G����
3URZDG] F\� REUDG\� SRZLWDá� ]HEUDQ\FK�� VWZLHUG]Lá� NZRUXP� SRVLHG]HQLD� �REHFQL� ZV]\VF\� UDGQL�
F]áRQNRZLH� .RPLVML�� �� FR� SR]ZROLáR� QD� SRGHMPRZDQLH� SUDZRPRFQ\FK� GHF\]ML� L� SRVWDQRZLH �
.RPLVML��
�
$G������
3U]HZRGQLF] F\� .RPLVML� -y]HI� 7ZDUG]LN� SU]HND]Dá�� H� GR� .RPLVML� ZSá\Q áR� SLVPR�
:LFHSU]HZRGQLF] FHJR� 5DG\� 0LDVWD� 7\FK\� 0LFKDáD� *UDPDW\NL� SU]HND]XM FH� Z� ]Dá F]HQLX�
ZH]ZDQLH�� ZQLHVLRQH� SU]H]� $QGU]HMD�:áRV]HN� ]DPLHV]NDáHJR� Z� 7\FKDFK� SU]\� XO�� 3R]LRPNRZHM�
�����GR�XVXQL FLD�QDUXV]HQLD�SUDZD�Z�XFKZDOH�5DG\�0LDVWD�7\FK\�QU������;;;9��������]�GQLD�
��� PDMD� ����� U��� ]Dá F]QLN� QU� ���:� SL PLH� W\P�:LFHSU]HZRGQLF] F\� SURVL� .RPLVM � R� ]DM FLH�
VWDQRZLVND�Z�SU]HGPLRWRZHM�VSUDZLH��RSUDFRZDQLH�VWRVRZQHJR�SURMHNWX�XFKZDá\�L�SU]HGVWDZLHQLH�
JR� QD� VHVML� 5DG\� 0LDVWD�� 3URZDG] F\� REUDG\� SU]\SRPQLDá�� H� Z�Z� XFKZDáD� E\áD� SU]HGPLRWHP�
G\VNXVML� QD� SRVLHG]HQLX� .RPLVML� Z� GQLX� ��� PDMD� ����� U��� QD� NWyU\P�� .RPLVMD� ]DRSLQLRZDáD�
SR]\W\ZQLH�SURMHNW�XFKZDá\�5DG\�0LDVWD�7\FK\�Z�VSUDZLH�PLHMVFRZHJR�SODQX�]DJRVSRGDURZDQLD�
SU]HVWU]HQQHJR� GOD� REV]DUX� SRáR RQHJR� QD� ]DFKyG� RG� RVLHGOD� =� ��� �]D� �� JáRVRZDáR� �� UDGQ\FK��
JáRVyZ� SU]HFLZ� EUDN�� ZVWU]\PDáR� VL � RG� JáRVX� �� UDGQ\FK��� :QLRVNL� ]� SRVLHG]HQLD� WHM� .RPLVML�
NLHURZDQH�GR�SUH]\GHQWD�0LDVWD�7\FK\���]Dá F]QLN�QU����1D�SRVLHG]HQLX�W\P�.RPLVMD�]DSR]QDáD�
VL �]�WUH FL �VNDUJL�QD�G]LDáDQLH�]�UD F\P�QDUXV]HQLHP�SU]HSLVyZ�SUDZD�3UH]\GHQWD�0LDVWD�7\FK\��
NWyU � $QGU]HM� :áRV]HN� VNLHURZDá� GR� .RPLVML� 5HZL]\MQHM� 5DG\� 0LDVWD� 7\FK\�� $XWRU� VNDUJL�
XF]HVWQLF]\á�Z�SRVLHG]HQLX�NRPLVML���
3URMHNW�XFKZDá\�5DG\�0LDVWD�7\FK\�Z� VSUDZLH�ZH]ZDQLD�GR�XVXQL FLD�QDUXV]HQLD�XSUDZQLH �GR�
]DJRVSRGDURZDQLD� G]LDáNL� QU� �������� SRáR RQHM� Z� 7\FKDFK� QD� ]DFKyG� RG� RVLHGOD� =��� RPDZLDOL�
NROHMQR���
� =DVW SFD�3UH]\GHQWD�GV��*RVSRGDUNL�3U]HVWU]HQQHM�(O ELHWD�.DQLD��
� '\UHNWRU�3UDFRZQL�3ODQRZDQLD�3U]HVWU]HQQHJR�L�$UFKLWHNWXU\�0DáJRU]DWD�6RNRáRZVND��
� 1DF]HOQLN�:\G]LDáX�5DGFyZ�3UDZQ\FK�0LURVáDZ�1RVDOLN���
5HIHUXM F\�SU]HND]DOL�QDVW SXM FH�LQIRUPDFMH��
8FKZDáD�QU������;;;9��������5DG\�0LDVWD�7\FK\�]����PDMD������U��Z�VSUDZLH�PLHMVFRZHJR�
SODQX� ]DJRVSRGDURZDQLD� SU]HVWU]HQQHJR� GOD� REV]DUX� SRáR RQHJR� QD� ]DFKyG� RG� RVLHGOD� =���
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]DNR F]\áD� SURFHGXU � UR]SRF] W � 8FKZDá � QU� �����;,;�������� 5DG\� 0LDVWD� 7\FK\� ]� GQLD� ���
NZLHWQLD������U�Z�VSUDZLH�SU]\VW SLHQLD�GR�VSRU] G]HQLD�Z�Z�SODQX��7HUHQ�REM W\�JUDQLFDPL�SODQX��
VWDQRZL F\� REHFQLH� ZáDVQR ü� 3DQD� $QGU]HMD� :áRV]ND�� SHáQL� Z� VWDQLH� LVWQLHM F\P� IXQNFMH�
HNRORJLF]QH� VWDQRZL F� QDWXUDOQH� SRá F]HQLH� X \WNX� HNRORJLF]QHJR� Ä0Dá\� /DVHN´� ]� NRPSOHNVHP�
OH Q\P��6SRVyE�MHJR�]DJRVSRGDURZDQLD�PD�LVWRWQ\�ZSá\Z�QD�IXQNFMRQRZDQLH�Z�Z�X \WNX�L�WR�E\áR�
SRZRGHP� SU]\VW SLHQLD� GR� VSRU] G]HQLD� QLQLHMV]HJR� SODQX�� FR� ]QDOD]áR� VZRMH� RG]ZLHUFLHGOHQLH�
Z�X]DVDGQLHQLX�8FKZDá\�LQLFMXM FHM�SURFHV�MHJR�VSRU] G]DQLD��=JRGQLH�]�DUW�����XVW�8VWDZ\�]�GQLD�
��� OLSFD� ����� U�� R� SODQRZDQLX� L� ]DJRVSRGDURZDQLX� SU]HVWU]HQQ\P� �']�� 8�� QU� SR]�� ]� Sy Q�� ]P���
3UH]\GHQW�0LDVWD�7\FK\�PL G]\�LQQ\PL��
���=DZLDGRPLá�R�SU]\VW SLHQLX�GR�VSRU] G]HQLD�SODQX�SRSU]H]��

x� ��2JáRV]HQLH�Z�']LHQQLNX�=DFKRGQLP�QU�����]�GQLD����F]HUZFD������U��
x� 2EZLHV]F]HQLH� XPLHV]F]RQH� QD� WDEOLF\� RJáRV]H � 8U] GX� 0LDVWD� 7\FK\� Z� GQLDFK� RG� ���

F]HUZFD�GR����OLSFD������U��
x� 1D�VWURQLH�LQWHUQHWRZHM�%LXOHW\QX�,QIRUPDFML�3XEOLF]QHM�8U] GX�0LDVWD�7\FK\�

:�RJáRV]HQLDFK�L�REZLHV]F]HQLDFK�]DZDUWR�LQIRUPDFM ��RNUH ODM F �IRUP ��PLHMVFH�L�WHUPLQ�
VNáDGDQLD�ZQLRVNyZ�GR�SODQX��

���6SRU] G]Lá�SURMHNW�SODQX��X]JRGQLá�JR�L�Z\áR \á�GR�SXEOLF]QHJR�ZJO GX��D�R�Z\áR HQLX�SODQX�GR�
SXEOLF]QHJR�ZJO GX�]DZLDGRPLá�SRSU]H]��
x� 2JáRV]HQLH�Z�']LHQQLNX�=DFKRGQLP�QU����]�GQLD���PDUFD������U��
x� 2EZLHV]F]HQLH�XPLHV]F]RQH�QD�WDEOLF\�RJáRV]H �80�7\FK\�
x� 1D�VWURQLH�LQWHUQHWRZHM�%,3�8�7\FK\�

:� RJáRV]HQLDFK� L� REZLHV]F]HQLDFK� R� Z\áR HQLX� SODQX� GR� SXEOLF]QHJR� ZJO GX� ]DZDUWD� E\áD�
LQIRUPDFMD�� H� G\VNXVMD� SXEOLF]QD� QDG� SU]\M W\PL�Z� SURMHNFLH� SODQX� UR]ZL ]DQLDPL� RGE G]LH� VL ��
���NZLHWQLD������U��D�WHUPLQ�VNáDGDQLD�XZDJ�GR�SODQX�XSá\ZD����NZLHWQLD������U��:�XVWDZRZ\FK�
WHUPLQDFK�QLH�]áR RQR�ZQLRVNyZ�GR�SODQX��QLH�ZQLHVLRQR�UyZQLH � DGQHM�XZDJL�GR�Z\áR RQHJR�GR�
SXEOLF]QHJR�ZJO GX�SURMHNWX�SODQX��1D�SXEOLF]Q �G\VNXVM �QLNW�QLH�SU]\E\á��5yZQLH �SR�XSá\ZLH�
XVWDZRZ\FK� WHUPLQyZ� ]ZL ]DQ\FK� ]H� VNáDGDQLHP� XZDJ� GR� SURMHNWX� SODQX� ZQLRVNRGDZFD� 3DQ�
$QGU]HM� :áRV]HN� QLH� SU]HGVWDZLá� XVSUDZLHGOLZLRQHM� SU]\F]\Q\� XQLHPR OLZLDM FHM� PX� Z]L FLH�
XG]LDáX� Z� SURZDG]RQ\P� SRVW SRZDQLX�� :REHF� EUDNX� ]DVWU]H H �� ]JáRV]RQ\FK� Z� XVWDZRZ\P�
WHUPLQLH�� GR� UR]ZL ]D � SU]HGVWDZLRQ\FK�Z�SURMHNFLH�SODQX��Z� W\P� UyZQLH �:QLRVNRGDZF\�3DQD�
$QGU]HMD�:áRV]ND�5DGD�0LDVWD�7\FK\�Z�GQLX����PDMD������U��XFKZDOLáD�SODQ��=JRGQLH�]�DUW�����XVW��
�� 8VWDZ\� R� ]DJRVSRGDURZDQLX� L� SODQRZDQLX� SU]HVWU]HQQ\P� 3UH]\GHQW� SU]HGVWDZLá� :RMHZRG]LH�
XFKZDá �ZUD]�]�]Dá F]QLNDPL�RUD]�GRNXPHQWDFM �SUDF�SODQLVW\F]Q\FK�Z�FHOX�RFHQ\�LFK�]JRGQR FL�]�
SU]HSLVDPL�SUDZQ\PL��8FKZDáD�SR�]EDGDQLX�]JRGQR FL�]�SU]HSLVDPL�SUDZD�]RVWDáD�RSXEOLNRZDQD�Z�
']LHQQLNX� 8U] GRZ\P� :RMHZyG]WZD� O VNLHJR� 1U� ��� ]� GQLD� ��� F]HUZFD� ����� U�� SR]�� ������
,VWRWQ\P� MHVW� UyZQLH � IDNW�� H� DNWXDOQ\� ]DSLV� SODQX� E G FHJR� SU]HGPLRWHP� VNDUJL� NRQW\QXXMH�
XVWDOHQLD�SRSU]HGQLFK�RSUDFRZD �SODQLVW\F]Q\FK�L�MHVW�UHDOL]DFM �SROLW\NL�PLDVWD�Z�]DNUHVLH�RFKURQ\�
SU]\URG\�� 1DOH \� SU]\SRPQLHü�� H� MX � Z� ����� U�� SU]\VW SXM F� GR� UHDOL]DFML� RVLHGOD� =���� *PLQD�
7\FK\�RSUDFRZDáD�Ä6WXGLXP�SU]HGLQZHVW\F\MQH�GOD�RVLHGOD�=��´��Z�NWyU\P�±�SR�GRNRQDQLX�V]HUHJX�
RSUDFRZD � VSHFMDOLVW\F]Q\FK� ]� ]DNUHVX� RFKURQ\� URGRZLVND� L� HNRORJLL� ±� ZVND]DQR� WHUHQ�
SU]\URGQLF]R� FHQQ\�� NWyU\� QDOH \� REM ü� RFKURQ � SUDZQ � MDNR� X \WHN� HNRORJLF]Q\�� ZUD]� ]� MHJR�
RWXOLQ �RUD]�WHUHQ��NWyU\�ZLQLHQ�VWDQRZLü�SDVPR�HNRORJLF]QH�FKURQL FH�]DUyZQR�X \WHN�MDN�L�VWUHI �
EU]HJRZ � -H]LRUD� 3DSURFD VNLHJR�� 7HUHQ� E G F\� REHFQLH� ZáDVQR FL � 3DQD� $QGU]HMD� :áRV]ND�
ZVND]DQR�Z�W\P�RSUDFRZDQLX�MDNR�SDVPR�HNRORJLF]QH�VWDQRZL FH�SRá F]HQLH�SODQRZDQHJR�ZWHG\�
X \WNX�HNRORJLF]QHJR�]�WHUHQDPL�OH Q\PL��3RQDGWR��Z�GHF\]ML�QU�*:$�������������%&+�]�GQLD���
F]HUZFD� ����� U�� XVWDODM FHM� ZDUXQNL� ]DEXGRZ\� L� ]DJRVSRGDURZDQLD� WHUHQX� GOD� RVLHGOD� =���
3UH]\GHQW�0LDVWD�7\FK\�Z\á F]\á�]�JUDQLF�RVLHGOD�WHUHQ�E G F\�REHFQLH�ZáDVQR FL �3DQD�$QGU]HMD�
:áRV]ND�D�VWDQRZL F\�QD�G]LH �Z\GDQLD�GHF\]ML�ZáDVQR ü�*PLQ\�7\FK\��:\á F]HQLH� WHJR� WHUHQX�
QDVW SLáR� QD� VNXWHN� XVWDOH � ZWHG\� RERZL ]XM FHJR� 0LHMVFRZHJR� 3ODQX� =DJRVSRGDURZDQLD�
3U]HVWU]HQQHJR� PLDVWD� 7\FK\�� NWyU\� GOD� WHJR� WHUHQX� QLH� SU]HZLG\ZDá� IXQNFML� PLHV]NDQLRZHM��
.RQW\QXXM F� SRZ\ V] � SROLW\N � GRW\F] F � RFKURQ\� WHUHQyZ� SU]\URGQLF]R� FHQQ\FK� 5DGD�0LDVWD�
7\FK\�SRGM áD�8FKZDá �QU�������;9,,,��������]�GQLD����PDUFD������U��Z�VSUDZLH�X]QDQLD�WHUHQX�
SRG� QD]Z � Ä0Dá\� /DVHN´� ]QDMGXM FHJR� VL � Z� REU ELH� QRZRSRZVWDáHJR� RVLHGOD� =��� WX � ]D�
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SDUNDQHP� SU]\� XO�� 6LNRUVNLHJR� ]DM WHJR� SU]H]� SU]HVXV]RQH� F] FLRZR� WRUIRZLVNR� XV\WXRZDQH� Z�
QLHFNRZDW\P�]DJá ELHQLX�]D�X \WHN�HNRORJLF]Q\��:� ODG�]D�SRZ\ V] �XFKZDá �SRGM WR�Z�GQLX����
NZLHWQLD� ����� U�� 8FKZDá � 1U� �����;,;�������� 5DG\� 0LDVWD� 7\FK\� R� SU]\VW SLHQLX� GR�
VSRU] G]HQLD� PLHMVFRZHJR� SODQX� ]DJRVSRGDURZDQLD� SU]HVWU]HQQHJR� GOD� REV]DUX� SRáR RQHJR� QD�
]DFKyG�RG�RVLHGOD�=�±����F]\OL�GOD�WHUHQX��NWyU\�SHáQL�Z�VWDQLH�LVWQLHM F\P�L�SRZLQLHQ�SHáQLü�GDOHM�
IXQNFM � NRU\WDU]D� HNRORJLF]QHJR�� SR]RVWDM F� MHGQRF]H QLH� WHUHQHP� UHNUHDF\MQ\P�� 2SUDFRZDQ\�
PLHMVFRZ\�SODQ�]DJRVSRGDURZDQLD�SU]HVWU]HQQHJR�GOD�REV]DUX�SRáR RQHJR�QD�]DFKyG�RG�RVLHGOD�=�
���XFKZDORQ\�XFKZDá �5DG\�0LDVWD�7\FK\�QU������;;;9�����]�GQLD����PDMD������U��XPR OLZLD�
SHáQLHQLH�SU]H]�WHUHQ�REM W\�JUDQLFDPL�SODQX�IXQNFML�NRU\WDU]D�HNRORJLF]QHJR��XWU]\PXM F�FL JáR ü�
HNRV\VWHPyZ� Z� PLH FLH�� =DEH]SLHF]D� WDN H� LVWQLHM F\� X \WHN� HNRORJLF]Q\� Ä0Dá\� /DVHN´�� Z�
EH]SR UHGQLP� MHJR� V VLHG]WZLH�� SU]HG�QLHNRU]\VWQ\PL�ZSá\ZDPL�RWRF]HQLD��8 \WHN� WHQ�QLH�PR H�
IXQNFMRQRZDü�Z�RGHUZDQLX�RG�SR]RVWDá\FK�HOHPHQWyZ�V\VWHPX�SU]\URGQLF]HJR��D� MHJR� FDáNRZLWH�
ÄRGFL FLH´� SRSU]H]� RWRF]HQLH� JR� WHUHQDPL� ]DLQZHVWRZDQ\PL� VSRZRGXMH� ]DQLN� ZDUWR FL�
SU]\URGQLF]\FK�� GOD� NWyU\FK� ]RVWDá� RQ� XVWDQRZLRQ\�� 2GQRV] F� VL � ZSURVW� GR� ]DU]XWX� QDUXV]HQLD�
XSUDZQLHQLD�GR�]DJRVSRGDURZDQLD�G]LDáNL�WR�VWZLHUG]Lü�QDOH \�� H�ZáDG]WZR�SODQLVW\F]QH�QDOH \�GR�
PLDVWD� L� Z� W\P� ]DNUHVLH� ]DU]XW� MHVW� EH]SU]HGPLRWRZ\�� 5yZQRF]H QLH� XFKZDáD� 5DG\� 0LDVWD� QLH�
QDUXV]D�OXE�ZNUDF]D�Z�SUDZR�ZáDVQR FL�VNDU FHJR��3RQDGWR�SU]\SRPQLHü�QDOH \�� H�VNDU F\�PLDá�
ZLHG] � R� SU]H]QDF]HQLX� QLHUXFKRPR FL� Z� GDFLH� MHM� ]DNXSX� L� WDNLH� WH � SU]H]QDF]HQLH� RNUH OLá� Z�
XPRZLH�NXSQD�VSU]HGD \�G]LDáNL�QU����������5HDVXPXM F��]�XZDJL�QD�SRZ\ V]H�SRVWDQRZLRQR�MDN�
Z�SHWLWXP�QLQLHMV]HM�XFKZDá\��
6WDQRZLVNR�NRPLVML��
.RPLVMD� ]DRSLQLRZDáD� SR]\W\ZQLH� SURMHNW� XFKZDá\�5DG\�0LDVWD� 7\FK\�Z� VSUDZLH�ZH]ZDQLD� GR�
XVXQL FLD�QDUXV]HQLD�XSUDZQLH �GR�]DJRVSRGDURZDQLD�G]LDáNL�QU���������SRáR RQHM�Z�7\FKDFK�QD�
]DFKyG�RG�RVLHGOD�=����]Dá F]QLN�QU����
*áRVRZDQLH��]D�±�JáRVRZDáR���UDGQ\FK��
����������������������JáRVyZ�SU]HFLZ�EUDN��
����������������������ZVWU]\PDáR�VL �RG�JáRVX���UDGQ\FK���
8FKZDáD� ]RVWDáD� ]DRSLQLRZDQD� SR]\W\ZQLH�� % G]LH� SU]\MPRZDQD� QD� VHVML� 5DG\� 0LDVWD� 7\FK\��
Z�GQLX����F]HUZFD������U��
�
3R� ]UHDOL]RZDQLX� SRU] GNX� REUDG�� 3U]HZRGQLF] F\� .RPLVML� UDGQ\� -y]HI� 7ZDUG]LN� R� JRG]�� ��� � ��
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