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NRQWUROL� GRUD QHM� SU]HSURZDG]RQHM� Z� ,]ELH� :\WU]H ZLH � Z� 7\FKDFK� Z� GQLDFK� RG��
����������� U�� GR� ����������� U�� SU]H]� � ±� 1DF]HOQLND�:\G]LDáX� .RQWUROL�
8U] GX�0LDVWD�7\FK\�RUD]�SU]H]� �±� ,QVSHNWRUD�Z�:\G]LDOH�.RQWUROL�QD��
SRGVWDZLH� XSRZD QLHQLD� QU� 3:.���������������� ]� GQLD� ����������� U�� Z\GDQHJR� SU]H]�
3UH]\GHQWD�0LDVWD�7\FK\��
�
=DNUHV�NRQWUROL��
Ä8G]LHOHQLH�]DPyZLHQLD�SXEOLF]QHJR�QD�REVáXJ �OHNDUVN ´�
�
���3RGVWDZD�SUDZQD�SU]HSURZDG]HQLD�NRQWUROL��
�

x� 8VWDZD� ]� GQLD� ����������� U�� R� VDPRU] G]LH� JPLQQ\P� �WHNVW� MHGQROLW\�� ']�� 8���
]������U���1U������SR]���������

x� 8VWDZD� ]� GQLD� ����������� U�� R� ILQDQVDFK� SXEOLF]Q\FK� �WHNVW� MHGQROLW\�� ']�� 8���
]������U��1U�����SR]��������

x� 8VWDZD�]�GQLD������������U��R�]DPyZLHQLDFK�SXEOLF]Q\FK��WHNVW� MHGQROLW\��']��8���
]������U���1U�����SR]��������

x� 8VWDZD� ]� GQLD� ����������� U�� R� Z\FKRZDQLX� Z� WU]H ZR FL� L� SU]HFLZG]LDáDQLX�
DONRKROL]PRZL��']��8��]������U��1U������SR]�������]�Sy QLHMV]\PL�]PLDQDPL���

x� 5HJXODPLQ� SU]HSURZDG]DQLD� NRQWUROL� SU]H]� SUDFRZQLNyZ� :\G]LDáX� .RQWUROL�
8U] GX� 0LDVWD� 7\FK\� VWDQRZL F\� ]Dá F]QLN� QU� �� GR� =DU] G]HQLD��
1U�������������3UH]\GHQWD�0LDVWD�7\FK\�]�GQLD������������U��

�
���'DQH�LGHQW\ILNXM FH�MHGQRVWN ���
����� 2UJDQL]DFMD��SU]HGPLRW�L�]DNUHV�G]LDáDQLD�NRQWURORZDQHM�MHGQRVWNL���
,]ED� :\WU]H ZLH � MHVW� Z\G]LHORQ � MHGQRVWN � RUJDQL]DF\MQ � G]LDáDM F � MDNR� ]DNáDG�
EXG HWRZ\���
�
'R�]DGD �VWDWXWRZ\FK�,]E\�:\WU]H ZLH �Z�7\FKDFK�QDOH \��

�� RSLHND�QDG�SDFMHQWDPL��
�� XG]LHOHQLH�SDFMHQWRP�SRWU]HEQ\FK� ZLDGF]H �VDQLWDUQR�±�KLJLHQLF]Q\FK��
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�� XG]LHOHQLH�SDFMHQWRP�SLHUZV]HM�SRPRF\�Z�QDJá\FK�Z\SDGNDFK��
�� LQIRUPRZDQLH�SDFMHQWyZ�RSXV]F]DM F\FK�L]E �R�V]NRGOLZR FL�QDGX \ZDQLD�DONRKROX��
�� QDNáDQLDQLH�RVyE�X]DOH QLRQ\FK�GR�SRGGDQLD�VL �OHF]HQL�RGZ\NRZHPX��

����� .LHURZQLFWZR�MHGQRVWNL���
�� '\UHNWRU�,]E\�:\WU]H ZLH �Z�7\FKDFK�±� �
�� =DVW SFD�'\UHNWRUD�±�*áyZQ\�.VL JRZ\�± ��

�
���'RNXPHQWDFMD�SRGGDQD�NRQWUROL��
����� 'RNXPHQWDFMD� SRGGDQD� NRQWUROL� ]ZL ]DQD� ]� SRVW SRZDQLHP� R� ]DPyZLHQLH� SXEOLF]QH��
R� ZDUWR FL� V]DFXQNRZHM� SRZ\ HM� ������� HXUR� QD� XVáXJL� PHG\F]QH� QD� URN� ����� Z� ,]ELH�
:\WU]H ZLH �Z�7\FKDFK��

�� 'HF\]MD�QU������]�GQLD������������U���
�� 6SHF\ILNDFMD�LVWRWQ\FK�ZDUXQNyZ�]DPyZLHQLD�Z�]DNUHVLH�XVáXJ�PHG\F]Q\FK��
�� 2IHUW\� ]áR RQH� Z� ]ZL ]NX� ]� RJáRV]RQ\P� SU]HWDUJLHP� QLHRJUDQLF]RQ\P� R� ZDUWR FL�

V]DFXQNRZHM�SRZ\ HM��������HXUR��
�� 3URWRNyá� SRVW SRZDQLD� R� ]DPyZLHQLH� SXEOLF]QH� R� ZDUWR FL� V]DFXQNRZHM� SRZ\ HM�

�������HXUR�]�GQLD������������U��
�
����� 'RNXPHQWDFMD� SRGGDQD� NRQWUROL� ]ZL ]DQD� ]� SRVW SRZDQLHP� R� ]DPyZLHQLH� SXEOLF]QH�
�Z�WU\ELH�]DS\WDQLD�R�FHQ �QD�XVáXJL�PHG\F]QH�QD�URN������Z�,]ELH�:\WU]H ZLH �Z�7\FKDFK��

�� 'HF\]MD�QU������]�GQLD������������U���
�� /LVWD�ILUP��GR�NWyU\FK�,]ED�:\WU]H ZLH �Z�7\FKDFK�]ZUyFLáD�VL �]�]DS\WDQLHP�R�FHQ �

R� ZLDGF]HQLD�PHG\F]QH��
�� 6SHF\ILNDFMD�LVWRWQ\FK�ZDUXQNyZ�]DPyZLHQLD�SXEOLF]QHJR�Z�WU\ELH�]DS\WDQLD�R�FHQ �

Z�]DNUHVLH�XVáXJ�PHG\F]Q\FK��
�� 3URWRNyá� ]� SRVLHG]HQLD� .RPLVML� SRZRáDQHM� GR� SU]HSURZDG]HQLD� ]DPyZLHQLD�

SXEOLF]QHJR�Z�WU\ELH�]DS\WDQLD�R�FHQ �QD�XVáXJL�PHG\F]QH�QD�URN�������
�
���8VWDOHQLD�NRQWUROL��
����� 'RNXPHQWDFMD� ]ZL ]DQD� ]� SRVW SRZDQLHP� R� ]DPyZLHQLH� SXEOLF]QH� R� ZDUWR FL�

V]DFXQNRZHM� SRZ\ HM� ������� HXUR� QD� XVáXJL� PHG\F]QH� QD� URN� ����� Z� ,]ELH�
:\WU]H ZLH �Z�7\FKDFK��

�
������� 'HF\]M � QU� ����� ]� GQLD� ����������� U�� ]RVWDáD� SRZRáDQD� NRPLVMD� SU]HWDUJRZD��
Z�VNáDG]LH��
��� �±�3U]HZRGQLF] F\��
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��� ±�=�FD�3U]HZRGQLF] FHJR��
��� ����6HNUHWDU]��
��� ±�&]áRQHN��
��� �±�&]áRQHN��

�
������� 2JáRV]HQLH� R� SU]HWDUJX� QLHRJUDQLF]RQ\P� ]RVWDáR� RSXEOLNRZDQH� Z� %LXOHW\QLH�
=DPyZLH � 3XEOLF]Q\FK� Z� GQLX� ����������� U��� RUD]� GRGDWNRZR� RJáRV]HQLH� XND]DáR� VL ��
Z�SUDVLH���

�� W\WXá��Ä(FKR´�1U����Z�GQLX������������U���
�� W\WXá��Ä']LHQQLN�=DFKRGQL´�1U�����Z�GQLX������������U��

�
������� :\ND]� ILUP�� NWyUH� ]áR \á\� RIHUW � GR� SU]HWDUJX� QLHRJUDQLF]RQHJR� R� ZDUWR FL�
V]DFXQNRZHM� SRZ\ HM� ������� HXUR� QD� XVáXJL�PHG\F]QH� QD� URN� �����Z� ,]ELH�:\WU]H ZLH ��
Z�7\FKDFK��
/�S�� 1D]ZD�RIHUHQWD�
��� 1=2=�Ä0HGLFDO´�.DWRZLFH�
��� O VND�)XQGDFMD�(721�±�%á NLWQ\�.U]\ �%LHOVNR�±�%LDáD�
��� Ä$ZLFHQQD´�6S��]�R�R��7\FK\�
��� 1=2=�Ä(VNXODS´�6S��]�R�R��7\FK\��

�
������� 3URWRNyá� SRVW SRZDQLD� R� ]DPyZLHQLH� SXEOLF]QH� R� ZDUWR FL� V]DFXQNRZHM� SRZ\ HM�
�������HXUR�]�GQLD������������U���
�
3RVW SRZDQLH�SURZDG]RQR�Z�WU\ELH�SU]HWDUJX�QLHRJUDQLF]RQHJR�QD�SRGVWDZLH�DUW�����XVWDZ\�
R� ]DPyZLHQLDFK� SXEOLF]Q\FK�� 3RVW SRZDQLH� E\áR� SU]HSURZDG]RQH� ]� ]DVWRVRZDQLHP�
SUHIHUHQFML�NUDMRZ\FK���
7HUPLQ� ]áR HQLD� RIHUW� XSá\Q á� Z� GQLX� ����������� U�� 2WZDUFLH� RIHUW� RGE\áR� VL � Z� GQLX�
�����������U��Z�VLHG]LELH�]DPDZLDM FHJR� W]Q��Z� ,]ELH�:\WU]H ZLH �Z�7\FKDFK��'R�XSá\ZX�
WHUPLQX�VNáDGDQLD�RIHUW�]áR RQR�F]WHU\�RIHUW\��NWyU\FK�]ELRUF]H�]HVWDZLHQLH�VWDQRZL�]Dá F]QLN�
�GUXN�=3�����GR�SURWRNRáX�SRVW SRZDQLD�R�]DPyZLHQLH�SXEOLF]QH��
:DUXQNL� XG]LDáX� Z� SRVW SRZDQLX� SU]HWDUJRZ\P�Z\PDJDQH� SU]H]� ]DPDZLDM FHJR� VSHáQLDá�
MHGHQ�Z\NRQDZFD��,QIRUPDFMD�R�VSHáQLHQLX�ZDUXQNyZ�]DZDUWD�]RVWDáD�QD�]Dá F]RQ\P�GUXNX�
=3�±����GR�SURWRNRáX�SRVW SRZDQLD�R�]DPyZLHQLH�SXEOLF]QH��
=� SRVW SRZDQLD� Z\NOXF]RQR� �� Z\NRQDZFyZ�� 'R� SURWRNRáX� ]RVWDáD� ]Dá F]RQD� OLVWD�
Z\NRQDZFyZ�Z\NOXF]RQ\FK�]�SRVW SRZDQLD�SU]HWDUJRZHJR�±�GUXN�=3�����
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:� ]ZL ]NX� ]� SRZ\ V]\P� SRVW SRZDQLH� SU]HWDUJRZH� ]RVWDáR� XQLHZD QLRQH� Z� GQLX�
����������� U�� ]JRGQLH� ]� SRVWDQRZLHQLDPL� DUW�� ��� E� XVW�� �� SNW��� XVWDZ\� R� ]DPyZLHQLDFK�
SXEOLF]Q\FK��
=DPDZLDM F\� Z� GQLX� ����������� U�� SU]HVáDá� LQIRUPDFM � GR� RIHUHQWyZ� R� Z\NOXF]HQLX��
]� SRVW SRZDQLD� L� R� XQLHZD QLHQLX� SU]HWDUJX��:� WRNX� F]\QQR FL� NRQWUROQ\FK� ]DPDZLDM F\�
SU]HGáR \á�SRWZLHUG]HQLD�RGELRUX�Z�Z�LQIRUPDFML�SU]H]�RIHUHQWyZ��,QIRUPDFMD�R�XQLHZD QLHQLX�
SU]HWDUJX�]RVWDáD�UyZQLH �RSXEOLNRZDQD�Z�%LXOHW\QLH�=DPyZLH �3XEOLF]Q\FK��
3UDFH�NRPLVML� SU]HWDUJRZHM� ]DNR F]\á\� VL �Z�GQLX������������ U��3URWRNyá� ]RVWDá� SRGSLVDQ\�
SU]H]� SU]HZRGQLF] FHJR� RUD]� F]áRQNyZ� NRPLVML� SU]HWDUJRZHM�� 3UDFH� NRPLVML� SU]HWDUJRZHM�
RUD]�SURWRNyá�SRVW SRZDQLD�R�]DPyZLHQLH�SXEOLF]QH�ZUD]�]�]Dá F]RQ\PL�GR�QLHJR�GUXNDPL�
]DWZLHUG]Lá�NLHURZQLN�MHGQRVWNL���
�
.RQWUROXM F\� GRNRQXM F� ZHU\ILNDFML� GRNXPHQWDFML� SU]HGáR RQHM� GR� ZJO GX� SU]H]� MHGQRVWN �
NRQWURORZDQ �WM��SU]H]�,]E �:\WU]H ZLH �Z�7\FKDFK�XVWDOLOL�� H�SRVW SRZDQLH�R�]DPyZLHQLH�
SXEOLF]QH� R� ZDUWR FL� V]DFXQNRZHM� SRZ\ HM� ������� HXUR� QD� XVáXJL�PHG\F]QH� QD� URN� �����
]RVWDáR� XQLHZD QLRQH� ]JRGQLH� ]� SRVWDQRZLHQLDPL� DUW�� ��� E� XVW�� �� SNW��� XVWDZ\��
R�]DPyZLHQLDFK�SXEOLF]Q\FK�SRQLHZD � Ä3RVW SRZDQLH�R�]DPyZLHQLH�SXEOLF]QH�XQLHZD QLD�
VL ��MH HOL�Z�SRVW SRZDQLX�SURZDG]RQ\P�Z�WU\ELH�LQQ\P�QL �WU\E�]�ZROQHM�U NL�ZSá\Q á\�PQLHM�
QL �GZLH�RIHUW�QLHSRGOHJDM FH�RGU]XFHQLX´��
�
�����'RNXPHQWDFMD�]ZL ]DQD�]�SRVW SRZDQLHP�R�]DPyZLHQLH�SXEOLF]QH�Z� WU\ELH�]DS\WDQLD��

R�FHQ ��QD�XVáXJL�PHG\F]QH�QD�URN������Z�,]ELH�:\WU]H ZLH �Z�7\FKDFK��
�

������� 'HF\]MD� QU� ����� ]� GQLD� ����������� U�� '\UHNWRUD� ,]E\�:\WU]H ZLH � Z� 7\FKDFK��
Z� VSUDZLH� SRZRáDQLD� .RPLVML� GR� SU]\JRWRZDQLD� L� SU]HSURZDG]HQLD� SRVW SRZDQLD��
R�XG]LHOHQLH�]DPyZLHQLD�SXEOLF]QHJR��Z�W\P�GR�GRNRQDQLD�RFHQ\�F]\�RIHUHQFL�VSHáQLDM �
Z\PDJDQH�ZDUXQNL� L�Z\ERUX�QDMWD V]HM�RIHUW\�Z�SRVW SRZDQLX�SURZDG]RQ\P�Z� WU\ELH�
]DS\WDQLD� R� FHQ � QD� Z\NRQDQLH� XVáXJ� PHG\F]Q\FK� GOD� SDFMHQWyZ� ,]E\�:\WU]H ZLH ��
Z�7\FKDFK��
6NáDG�NRPLVML��

�� �±�3U]HZRGQLF] F\��
�� �±�6HNUHWDU]��
�� �±�&]áRQHN��
�� ±�&]áRQHN��
�� �±�&]áRQHN��

�
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������� )LUP\�� GR� NWyU\FK� ,]ED� :\WU]H ZLH � Z� 7\FKDFK� ]ZUyFLáD� VL � ]� ]DS\WDQLHP��
R�FHQ �R� ZLDGF]HQLD�PHG\F]QH��

�
=JRGQLH� ]�SRVWDQRZLHQLDPL�DUW�� ���XVWDZ\�R� ]DPyZLHQLDFK�SXEOLF]Q\FK� Ä]DS\WDQLH�R�FHQ �
VWDQRZL� WU\E� XG]LHOHQLD� ]DPyZLHQLD� SXEOLF]QHJR�� Z� NWyU\P� ]DPDZLDM F\� NLHUXMH� S\WDQLH��
R� FHQ � GRVWDZ� ������ XVáXJ� GR� WDNLHM� OLF]E\� ������ Z\NRQDZFyZ�� NWyUD� ]DSHZQLD� Z\EyU�
QDMNRU]\VWQLHMV]HM� RIHUW\�� NRQNXUHQFM � L� VSUDZQ\� SU]HELHJ� SRVW SRZDQLD�� QLH� PQLHM� QL � GR�
F]WHUHFK´� Z� ]ZL ]NX� ]� SRZ\ V]\P� ]DPDZLDM F\� ]ZUyFLá� VL � ]� ]DS\WDQLHP� R� FHQ ��
R� ZLDGF]HQLD�PHG\F]QH�QD������GR�QDVW SXM F\FK�MHGQRVWHN��
�
/�S�� 1D]ZD�RIHUHQWD�
��� 6SyáND�/HNDUVND�:yMFLN�L�3DUWQHU]\��6SyáND�3DUWQHUVND��*OLZLFH�

��� 2 URGHN�/HF]HQLD�8]DOH QLH �Z� \ZFX�SU]\� O VNLHM�)XQGDFML�(72+�±�%á NLWQ\�
.U]\ ��%LHOVNR�%LDáD�

��� 1=2=�Ä0HGLFDO´���.DWRZLFH�
��� Ä+HOSPHG´��7\FK\�

�
������� 6SHF\ILNDFMD�LVWRWQ\FK�ZDUXQNyZ�]DPyZLHQLD�SXEOLF]QHJR�Z�WU\ELH�]DS\WDQLD�R�FHQ �

Z�]DNUHVLH�XVáXJ�PHG\F]Q\FK��
�
=JRGQLH� ]� SNW�� �� 6SHF\ILNDFML� MHG\Q\P� NU\WHULXP� RFHQ\� MHVW� FHQD�� =DPDZLDM F\� XG]LHOL�
]DPyZLHQLD� Z\NRQDZF\�� NWyU\� ]DRIHURZDá� QDMQL V] � FHQ � RUD]� NWyUHJR� RIHUWD� RGSRZLDGD�
]DVDGRP� RNUH ORQ\P� Z� XVWDZLH� R� ]DPyZLHQLDFK� SXEOLF]Q\FK� L� VSHáQLD� Z\PRJL� RNUH ORQH��
Z�,VWRWQ\FK�:DUXQNDFK�=DPyZLHQLD���
�
������� )LUP\�� NWyUH� ]áR \á\� RIHUW � QD� ZLDGF]HQLH� XVáXJ�PHG\F]Q\FK�Z� ,]ELH�:\WU]H ZLH ��

Z�7\FKDFK�Z�WU\ELH�]DS\WDQLD�R�FHQ ��
�
/�S�� 1D]ZD�L�DGUHV�RIHUHQWD�
��� 6SyáND�/HNDUVND�:yMFLN�L�3DUWQHU]\��6SyáND�3DUWQHUVND��*OLZLFH����

��� 2 URGHN�/HF]HQLD�8]DOH QLH �Z� \ZFX�SU]\� O VNLHM�)XQGDFML�(72+�±�%á NLWQ\�
.U]\ ��%LHOVNR�±�%LDáD��

��� 1=2=�Ä0HGLFDO´��.DWRZLFH�
�
�
�
�
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������� 3URWRNyá� ]� SRVLHG]HQLD� .RPLVML� SRZRáDQHM� GR� SU]HSURZDG]HQLD� ]DPyZLHQLD�
SXEOLF]QHJR�Z�WU\ELH�]DS\WDQLD�R�FHQ �QD�XVáXJL�PHG\F]QH�QD�URN�������

�
1D� Z�Z� ]DS\WDQLH� ZSá\Q á\� �� RIHUW\��:� GQLX� ����������� U�� .RPLVMD� VSUDZG]LáD� ZV]\VWNLH�
RIHUW\�� NWyUH� ZSá\Q á\� L� VSUDZG]LáD� F]\� V � ]JRGQH� ]H� VSHF\ILNDFM � LVWRWQ\FK� ZDUXQNyZ�
]DPyZLHQLD� L� F]\� QLH� SRGOHJDM � RGU]XFHQLX� QD� SRGVWDZLH� XVWDZ\� R� ]DPyZLHQLDFK�
SXEOLF]Q\FK��=�SR UyG���RIHUW�� MHGQ �NRPLVMD�RGU]XFLáD�Z�]ZL ]NX�]�EUDNLHP�]D ZLDGF]HQLD��
]�=DNáDGX�8EH]SLHF]H �6SRáHF]Q\FK�R�QLH]DOHJDQLX�]H�VNáDGNDPL�L�RSáDWDPL���
�
=� GZyFK� SR]RVWDá\FK� RIHUW� QDMQL V] � FHQ � SU]HGVWDZLáD� ILUPD�� 1=2=� Ä0HGLFDO´���
�������.DWRZLFH��XO��6RNROVND������
3URWRNyá� Z\ERUX� QDMNRU]\VWQLHMV]HM� RIHUW\� ]RVWDá� SRGSLVDQ\� SU]H]� 3U]HZRGQLF] F � .RPLVML�

��
�
-DN� XVWDORQR�� Z� WRNX� F]\QQR FL� NRQWUROQ\FK�� .RPLVMD� GRNRQXM F� UR]VWU]\JQL FLD�
SRVW SRZDQLD�R�]DPyZLHQLH�SXEOLF]QH�Z�WU\ELH�]DS\WDQLD�R�FHQ �QD�XVáXJL�PHG\F]QH�QD�URN�
����� Z� ,]ELH� :\WU]H ZLH � Z� 7\FKDFK� Z\EUDáD� RIHUW �� Z� NWyUHM� RIHUHQW� ]DSURSRQRZDá�
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