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3RVWDQRZLHQLD�RJyOQH�
�

����
�
5HJXODPLQ�RUJDQL]DF\MQ\�0LHMVNLHJR�=DU] GX�2 ZLDW\�Z�7\FKDFK�RNUH OD�RUJDQL]DFM ��
L�]DVDG\�IXQNFMRQRZDQLD��D�Z�V]F]HJyOQR FL��
����6WUXNWXU �RUJDQL]DF\MQ �0LHMVNLHJR�=DU] GX�2 ZLDW\��
����=DVDG\�G]LDáDQLD�NRPyUHN�RUJDQL]DF\MQ\FK�0LHMVNLHJR�=DU] GX�2 ZLDW\��
�

����
�
0LHMVNL�=DU] G�2 ZLDW\�MHVW�MHGQRVWN �RUJDQL]DF\MQ �0LDVWD�7\FK\�G]LDáDM F �QD�SRGVWDZLH�
VWDWXWX��]DWZLHUG]RQHJR�XFKZDá �5DG\�0LDVWD��
�

����
�
����3U]\�]DáDWZLDQLX�VSUDZ�0=2�VWRVXMH�VL �SRVWDQRZLHQLD�NRGHNVX�SRVW SRZDQLD���
�����DGPLQLVWUDF\MQHJR�FK\ED�� H�SU]HSLV\�V]F]HJyOQH�VWDQRZL �LQDF]HM��
����7RN�F]\QQR FL�ELXURZ\FK�L�NDQFHODU\MQ\FK�UHJXOXMH�LQVWUXNFMD�NDQFHODU\MQD��
�

����
�
����.LHURZQLNLHP�0LHMVNLHJR�=DU] GX�2 ZLDW\�MHVW�G\UHNWRU���
����'\UHNWRU�NLHUXMH�SUDF �0=2�]DSHZQLDM F�MHJR�VSUDZQH�IXQNFMRQRZDQLH��
����'\UHNWRU�Z\NRQXMH�XSUDZQLHQLD�]ZLHU]FKQLND�VáX ERZHJR�Z�VWRVXQNX�GR�SUDFRZQLNyZ����
�����0=2��
����:�SU]\SDGNX�QLHREHFQR FL�'\UHNWRUD�]DVW SXMH�JR�Z�NLHURZDQLX�0=2�NLHURZQLN�G]LDáX����
�����SODQRZDQLD�L�DQDOL]�EXG HWX��
�

5R]G]LDá�,,�
2UJDQL]DFMD�0LHMVNLHJR�=DU] GX�2 ZLDW\�

�
����

�
��:�VWUXNWXU]H�RUJDQL]DF\MQHM�0=2�Z\RGU EQLD�VL ��NLHURZQLFWZR��NRPyUNL����
����RUJDQL]DF\MQH���SUDFRZQLNyZ�]DWUXGQLRQ\FK�QD�VWDQRZLVNDFK�VDPRG]LHOQ\FK��
�
���.LHURZQLFWZR�0=2�VWDQRZL ��
����������������������'\UHNWRU��

��� *áyZQ\�NVL JRZ\��
��� .LHURZQLF\�G]LDáyZ��
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�
�����.RPyUNDPL�RUJDQL]DF\MQ\PL�V �G]LDá\��RUJDQL]DF\MQR�NRQWUROQ\��SODQRZDQLD�L�DQDOL]�

EXG HWX��ILQDQVRZR�±�NVL JRZ\��DGPLQLVWUDF\MQR���JRVSRGDUF]\�RUD]��G]LDá�SáDF��
��� 6WUXNWXU �RUJDQL]DF\MQ �0LHMVNLHJR�=DU] GX�2 ZLDW\�RG]ZLHUFLHGOD�VFKHPDW�JUDILF]Q\��

NWyU\�VWDQRZL�]Dá F]QLN�QU���GR�QLQLHMV]HJR�5HJXODPLQX��
��� 1D�F]HOH�NRPyUNL�RUJDQL]DF\MQHM�VWRL�NLHURZQLN��NWyU\�VDPRG]LHOQLH�NLHUXMH�

SRGSRU] GNRZDQ �NRPyUN �RUJDQL]DF\MQ �L�MHVW�MHGQRRVRERZR�RGSRZLHG]LDOQ\�SU]HG�
EH]SR UHGQLP�SU]HáR RQ\P�]D�Z\NRQ\ZDQLH�FDáRNV]WDáWX�SU]\SLVDQ\FK�]DGD ��

�
����

�
����.RPyUNL�RUJDQL]DF\MQH�G]LDáDM �QD�]DVDG]LH�UyZQRU] GQR FL��
����.RPyUNL�RUJDQL]DF\MQH�]RERZL ]DQH�V �GR�ZVSyáSUDF\�L�ZVSyáG]LDáDQLD�SU]\���
�����UR]ZL ]\ZDQLX�ZVSyOQ\FK�]DGD ��
����3UDFRZQLF\�SRV]F]HJyOQ\FK�NRPyUHN�RUJDQL]DF\MQ\FK�]RERZL ]DQL�V �GR�ELH FHJR����
�����]DSR]QDZDQLD�VL �]�SU]HSLVDPL��
�

5R]G]LDá�,,,�
6]F]HJyáRZH�RERZL ]NL�SRV]F]HJyOQ\FK�G]LDáyZ�

�
����

�
'R�]DGD �G]LDáX�RUJDQL]DF\MQR�±�NRQWUROQHJR�QDOH \��
��� 2SUDFRZ\ZDQLH�ZLHOROHWQLFK�L�URF]Q\FK�SODQyZ�UR]ZRMX�RSLHNL�V]NROQHM��
������L��SU]HGV]NROQHM��RUD]�XG]LDá�Z�LFK�UHDOL]DFML��
��� 2UJDQL]RZDQLH�VLHFL�V]NROQHM��]DSHZQLHQLH�G]LHFLRP�Z�ZLHNX���ODW�URF]QHJR��

SU]\JRWRZDQLD�SU]HGV]NROQHJR��
�����$QDOL]D�DUNXV]\�RUJDQL]DF\MQ\FK�L�DQHNVyZ�SODFyZHN�R ZLDWRZ\FK�������
������VSRU] G]DQ\FK��QD��GDQ\�URN�V]NROQ\�L�SU]\JRWRZDQLH�LFK�GR�]DWZLHUG]HQLD�SU]H]���
������3UH]\GHQWD�0LDVWD��
��� 1DG]yU�L�NRQWUROD�QDG�G]LDáDOQR FL �V]Nyá�L�SODFyZHN�R ZLDWRZ\FK�±�]JRGQLH��
������]�NRPSHWHQFMDPL�RUJDQX�SURZDG] FHJR��]�XZ]JO GQLHQLHP�UHDOL]DFML�RERZL ]NX���
������V]NROQHJR��
��� 2UJDQL]DFMD�QDUDG�L�V]NROH �GOD�G\UHNWRUyZ�V]Nyá�L�SODFyZHN�R ZLDWRZ\FK��
��� :VSyáXG]LDá�Z�GRNRQ\ZDQLX�RFHQ\�SUDF\�G\UHNWRUyZ�V]Nyá�L�SODFyZHN�R ZLDWRZ\FK��
��� 3URZDG]HQLH� SRVW SRZDQLD� Z\MD QLDM FHJR� Z� VSUDZDFK� XFKZDá� 5DG\� 3HGDJRJLF]QHM�

ZVWU]\PDQ\FK�SU]H]�G\UHNWRUD�V]NRá\�]JRGQLH�]�NRPSHWHQFMDPL�RUJDQX�SURZDG] FHJR��
��� :\NRQ\ZDQLH�]DOHFH �NXUDWRUD�R ZLDW\�Z\QLNDM FHJR�]�QDG]RUX�SHGDJRJLF]QHJR��
��� �$QDOL]D�VWDQX�]DWUXGQLHQLD�Z�V]NRáDFK��SU]HGV]NRODFK��L�SODFyZNDFK�R ZLDWRZ\FK��
�����6SRU] G]DQLH� VSUDZR]GD � L� RSUDFRZD � ]� G]LHG]LQ\� R ZLDW\� RUD]� VSUDZ� RSLHNX F]R�

Z\FKRZDZF]\FK��
�����$QDOL]D�]JRGQR FL�VSUDZR]GD �*86�L�,QIRUPDFML�2 ZLDWRZHM���6,2���VSRU] G]DQ\FK��
�������SU]H]�SODFyZNL�R ZLDWRZH�]�]DWZLHUG]RQ\PL�DUNXV]DPL�RUJDQL]DF\MQ\PL��
�����:VSyáRUJDQL]RZDQLH�Z\PLDQ\�L�ZVSyáSUDF\�PL G]\QDURGRZHM�Z�G]LHG]LQLH�R ZLDW\��
�����:VSyáSUDFD�]�:20�RUD]�GRUDGFDPL�PHWRG\F]Q\PL�G]LDáDM F\PL�QD�WHUHQLH�-67��
�������Z���]DNUHVLH�GRVNRQDOHQLD�QDXF]\FLHOL��
�����:VSyáSUDFD�]�Z\G]LDáDPL�8U] GX�0LDVWD��XF]HOQLDPL�Z\ V]\PL��]ZL ]NDPL���
�������]DZRGRZ\PL�L�LQQ\PL�LQVW\WXFMDPL�Z�]DNUHVLH�G]LDáDOQR FL�R ZLDWRZHM��
�����8G]LDá�Z�SUDFDFK�NRPLVML�NZDOLILNDF\MQHM�L�HJ]DPLQDF\MQHM�GRW\F] FHM�

�DZDQVX�]DZRGRZHJR�QDXF]\FLHOL��
�����������.RRUG\QDFMD�]DGD �]�]DNUHVX�SUHRULHQWDFML�]DZRGRZHM�Z�JLPQD]MDFK�L�V]NROQLFWZLH���

�������SRQDGJLPQD]MDOQ\P�SU]\� FLVáHM�ZVSyáSUDF\�]�3RZLDWRZ\P�8U] GHP�3UDF\��
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�������3RZLDWRZ �5DG �=DWUXGQLHQLD�RUD]�.XUDWRULXP�2 ZLDW\��
����(ZLGHQFMD�V]Nyá��SODFyZHN�QLHSXEOLF]Q\FK�RUD]�SODFyZHN�NV]WDáFHQLD�XVWDZLF]QHJR�����
�������ELH FD�ZVSyáSUDFD�Z�]DNUHVLH�G]LDáDOQR FL�G\GDNW\F]QHM�L�Z\FKRZDZF]HM��
�����5R]SDWU\ZDQLH�VNDUJ�L�]D DOH �GRW\F] F\FK�G]LDáDOQR FL�R ZLDWRZHM��
�����:\VW SRZDQLH�]�ZQLRVNDPL�R�]DNáDGDQLH�L�OLNZLGDFM �V]Nyá�RUD]�á F]HQLH�Z�]HVSRá\��
�����3URZDG]HQLH�SHáQHM�GRNXPHQWDFML��RUD]�XG]LDá��Z�SUDFDFK�NRPLVML��GRW��SU]\]QDZDQLD���
�������VW\SHQGLyZ��QDJUyG�RUD]�RG]QDF]H �GOD�G\UHNWRUyZ�SODFyZHN�R ZLDWRZ\FK��
�����3URZDG]HQLH�GRNXPHQWDFML�GRW\F] FHM�NV]WDáFHQLD�VSHFMDOQHJR�L�QDXF]DQLD����

�LQG\ZLGXDOQHJR��
�����3U]\JRWRZ\ZDQLH�SURMHNWyZ�XFKZDá�5DG\�0LDVWD�GRW��VSUDZ�RUJDQL]DFML����
�������IXQNFMRQRZDQLD�SODFyZHN�R ZLDWRZ\FK��
�����.RPSOHWRZDQLH�GRNXPHQWDFML��GRW\F] FHM�OLNZLGDFML�SODFyZHN�R ZLDWRZ\FK��
�����,QQH�]DGDQLD�ZHGáXJ�SRWU]HE��

����
�
'R�]DGD �G]LDáX�SODQRZDQLD�L�DQDOL]�EXG HWX�QDOH \��
��� 2SUDFRZ\ZDQLH� PDWHULDáyZ� GR� SURMHNWX� EXG HWX� PLDVWD� Z� ]DNUHVLH� GRW�� UHDOL]DFML�

ELH F\FK�]DGD �R ZLDWRZ\FK��D�Z�W\P��
��� ZVW SQD�DQDOL]D�L�ZHU\ILNDFMD�SURMHNWyZ�SODQyZ�ILQDQVRZ\FK�L�]DGDQLRZ\FK�����
������VSRU] G]DQ\FK�SU]H]�G\UHNWRUyZ�SODFyZHN�R ZLDWRZ\FK�SRG�N WHP�LFK�]JRGQR FL��
������]�RERZL ]XM F\PL�Z�W\P�]DNUHVLH�SU]HSLVDPL�RUD]�]DáR HQLDPL�SROLW\NL�R ZLDWRZHM���������������
������L�ILQDQVRZHM�PLDVWD�7\FK\��
��� RSUDFRZDQLH�QD�SRGVWDZLH�]ZHU\ILNRZDQ\FK�SURMHNWyZ�SODQyZ�SRGOHJá\FK�SODFyZHN�

]ELRUF]\FK�]HVWDZLH �GR�SURMHNWX�EXG HWX�ZUD]�]�REMD QLHQLDPL��RNUH ODM F\FK��
D��SURJQR]RZDQH�GRFKRG\�ZHGáXJ�QDMZD QLHMV]\FK� UyGHá�RUD]�G]LDáyZ�L�UR]G]LDáyZ����

����������������NODV\ILNDFML��
������������E��Z\GDWNL�EXG HWRZH�Z�SRG]LDOH�QD�G]LDá\�L�UR]G]LDá\�NODV\ILNDFML�Z\GDWNyZ��
����������������]�Z\RGU EQLHQLHP�Z\GDWNyZ�ELH F\FK�L�PDM WNRZ\FK��

������F��SODQ\�SU]\FKRGyZ�L�Z\GDWNyZ� URGNyZ�VSHFMDOQ\FK��
�����������NRRUG\QDFMD�SUDF�QDG�GRVWRVRZDQLHP�SODQyZ�ILQDQVRZ\FK�L�]DGDQLRZ\FK�SRGOHJá\FK���
�������������SODFyZHN�GR�RVWDWHF]Q\FK�NZRW�GRFKRGyZ�L�Z\GDWNyZ�SU]\M W\FK�Z�SURMHNFLH����
�������������XFKZDá\�EXG HWRZHM��

������RSUDFRZDQLH�]ELRUF]\FK�SODQyZ�GRFKRGyZ�L�Z\GDWNyZ�Z�SRG]LDOH�QD�G]LDá\����
�������UR]G]LDá\��L�SDUDJUDI\�NODV\ILNDFML�EXG HWRZHM��

������2SUDFRZ\ZDQLH�NZDUWDOQ\FK�KDUPRQRJUDPyZ�GRFKRGyZ�L�Z\GDWNyZ�EXG HWRZ\FK��
������3U]\JRWRZ\ZDQLH�SURMHNWyZ�XFKZDá�GRW\F] F\FK�G]LDáDOQR FL�EXG HWRZHM�������������������������
�������L��SR]DEXG HWRZHM��
������3U]\JRWRZ\ZDQLH�ZQLRVNyZ�R�GRNRQDQLH�]PLDQ�Z�SODQLH�Z\GDWNyZ�EXG HWRZ\FK�RUD]��
�������Z�SODQDFK� URGNyZ�VSHFMDOQ\FK�Z�FHOX�GRVWRVRZDQLD�SODQX�Z\GDWNyZ�GR�ELH F\FK�������
�������SRWU]HE��SODFyZHN�R ZLDWRZ\FK��
�����$NWXDOL]DFMD�SODQyZ�ILQDQVRZ\FK�SRGOHJá\FK�MHGQRVWHN�QD�SRGVWDZLH�ZQLRVNyZ���
������G\UHNWRUyZ�SODFyZHN�RUD]�QD�SRGVWDZLH�=DU] G]H �3UH]\GHQWD�Z�VSUDZLH�]PLDQ�EXG HWX���
������PLDVWD�Z�GDQ\P�URNX�EXG HWRZ\P��
�����*URPDG]HQLH�L�DQDOL]D�GDQ\FK�ELH F\FK�L�RNUHVRZ\FK�R�UHDOL]DFML�Z\GDWNyZ����
������EXG HWRZ\FK��]H�V]F]HJyOQ\P�XZ]JO GQLHQLHP�NRV]WyZ�Z\QDJURG]H ��
�����$QDOL]D�]JRGQR FL�UHDOL]RZDQ\FK�Z\GDWNyZ�]�]DáR HQLDPL�SROLW\NL�R ZLDWRZHM������������������
������L�ILQDQVRZHM�RUD]�]�SODQDPL�ILQDQVRZ\PL�L�]DGDQLRZ\PL�SRV]F]HJyOQ\FK�SODFyZHN��
�����3URZDG]HQLH�HZLGHQFML� UHGQLHJR�]DWUXGQLHQLD��OLF]E\�XF]QLyZ�L�RGG]LDáyZ����������������������
������Z�SRV]F]HJyOQ\FK�SODFyZNDFK��
�����2SUDFRZ\ZDQLH�]HVWDZLH �L�SURJQR]�VWDW\VW\F]Q\FK�GRW\F] F\FK�G]LDáDOQR FL�R ZLDWRZHM��
����2SUDFRZ\ZDQLH�SU]HNURMRZ\FK�LQIRUPDFML�R�UHDOL]DFML�EXG HWX�RUD]�NRPSOHNVRZ\FK���
�������DQDOL]�HNRQRPLF]Q\FK�GRW\F] F\FK�NRV]WyZ�IXQNFMRQRZDQLD�R ZLDW\��
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�����6SRU] G]DQLH�DQDOL]�NRV]WyZ��IXQNFMRQRZDQLD�SRV]F]HJyOQ\FK�SODFyZHN�R ZLDWRZ\FK���
�������]H�V]F]HJyOQ\P�XZ]JO GQLHQLHP�]DGDQLRZHM�VWUXNWXU\�SRQRV]RQ\FK�NRV]WyZ��
�����:VSyáSUDFD�]�Uy Q\PL�LQVW\WXFMDPL��RUJDQL]DFMDPL�L�LQQ\PL�MHGQRVWNDPL�VDPRU] GX��
�������WHU\WRULDOQHJR�Z�]DNUHVLH�UHDOL]DFML�L�DQDOL]�EXG HWX��
�����1DOLF]DQLH�L�UR]OLF]DQLH�GRWDFML�GOD�SODFyZHN�QLHSXEOLF]Q\FK�RUD]�LQQ\FK�GRWDFML���������������
�������]�EXG HWX�PLDVWD�XG]LHODQ\FK�QD�UHDOL]DFM �ELH F\FK�]DGD �R ZLDWRZ\FK�RUD]�QDG]yU�����
�������QDG��LFK�SUDZLGáRZ\P�Z\NRQDQLHP��
�����5R]OLF]DQLH�VXEZHQFML�R ZLDWRZHM�L�GRWDFML�FHORZ\FK�]�EXG HWX�SD VWZD��
�����,QQH�]DGDQLD�ZHGáXJ�SRWU]HE��
�

����
�
'R�]DGD �G]LDáX�ILQDQVRZR�NVL JRZHJR�QDOH \��
�
����3URZDG]HQLH�VFHQWUDOL]RZDQHM�UDFKXQNRZR FL��GOD�SU]HGV]NROL��SU]\�]DFKRZDQLX�����
������RGU EQR FL�UHDOL]DFML�SODQyZ�ND GHM�SODFyZNL��
�����3URZDG]HQLH�VFHQWUDOL]RZDQHM�UDFKXQNRZR FL�Z�]DNUHVLH� URGNyZ�VSHFMDOQ\FK���
������SU]HGV]NROL��SU]\�]DFKRZDQLX�RGU EQR FL�UHDOL]DFML�SODQyZ�ND GHM�SODFyZNL��
�����3URZDG]HQLH�VFHQWUDOL]RZDQHM�UDFKXQNRZR FL�Z�]DNUHVLH� ZLDGF]H ��VRFMDOQ\FK�
������GOD�SU]HGV]NROL�SU]\�]DFKRZDQLX�RGU EQR FL�UHDOL]DFML�SODQyZ�ND GHM�SODFyZNL��
�����3URZDG]HQLH�UDFKXQNRZR FL�GOD�EXG HWX�� URGNyZ�VSHFMDOQ\FK�RUD]�IXQGXV]X� ZLDGF]H �
������VRFMDOQ\FK�GOD�0=2��
�����(ZLGHQFMD�GRFKRGyZ�SU]HGV]NROL��V]Nyá�SRGVWDZRZ\FK��JLPQD]MyZ��V]Nyá���������
������SRQDGJLPQD]MDOQ\FK�SU]\�]DFKRZDQLX�RGU EQR FL�ND GHM�SODFyZNL��
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�����(ZLGHQFMD�L�UR]OLF]DQLH�RWU]\P\ZDQ\FK�GRWDFML�QD�]DGDQLD�FHORZH��
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��� 6SRU] G]DQLH�GRNXPHQWDFML�GR�NDSLWDáyZ�SRF] WNRZ\FK��
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Ä \FLH´��

����3URZDG]HQLH�NRQWUROL�L�ZHU\ILNDFML�SROHFH �SáDFRZ\FK��
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���������E��Z\SUDZNL�V]NROQHM��
���������F��]LHORQHM�V]NRá\��

���G��SyáNRORQLL��RER]yZ��Z\FLHF]HN��
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��������L�UHQFLVWyZ�QDXF]\FLHOL�V]Nyá�SRGVWDZRZ\FK��JLPQD]MyZ��SU]HGV]NROL�L�0'.�yZ��

����������,QQH�]DGDQLD�ZHGáXJ�SRWU]HE��
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