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]�GQLD�����ZU]H QLD������U��

�
Z�VSUDZLH�]DVDG�RUD]�WU\EX�SU]HSURZDG]DQLD�NRQWUROL��

�
� 1D� SRGVWDZLH� DUW�� ��� XVW�� �� XVWDZ\� ]� GQLD� �� PDUFD� ����� U�� R� VDPRU] G]LH� JPLQQ\P� �']�8���
]� ����� U�� 1U� ����� SR]�� ����� ]� Sy Q�� ]P��� Z� ]ZL ]NX� ]� � DUW�� ��� D� XVW�� �� XVWDZ\� ]� GQLD� ��� OLVWRSDGD� ����� U���
R� ILQDQVDFK� SXEOLF]Q\FK� �']�8�� ]� ����� U�� 1U� ��� �� SR]�� ���� ]� Sy Q�� ]P���� RUD]� �� ��� L� �� ��� � SNW� �� 5HJXODPLQX�
2UJDQL]DF\MQHJR�8U] GX�0LDVWD�7\FK\�8U] GX�0LDVWD�7\FK\�QDGDQHJR�=DU] G]HQLHP�1U������������3UH]\GHQWD�
0LDVWD� 7\FK\� ]� GQLD� ��� OLVWRSDGD� ����� U�� Z� VSUDZLH� 5HJXODPLQX� 2UJDQL]DF\MQHJR� 8U] GX� 0LDVWD� 7\FK\�
RSXEOLNRZDQHJR�Z�']LHQQLNX�8U] GRZ\P�0LDVWD�7\FK\�Ä'LDULXV]�7\VNL´�
�

]DU] G]D�VL ���FR�QDVW SXMH��
����

��� :� MHGQRVWNDFK� RUJDQL]DF\MQ\FK� 0LDVWD� L� 8U] G]LH� 0LDVWD� VSUDZRZDQD� MHVW� NRQWUROD�� NWyUHM� FHOHP� MHVW�
]DSHZQLHQLH�SUDZLGáRZR FL�Z\NRQ\ZDQLD�]DGD ��

��� .RQWUROD� REHMPXMH� F]\QQR FL� SROHJDM FH� QD� XVWDOHQLX� VWDQX� IDNW\F]QHJR�� EDGDQLX� ]JRGQR FL� UR]VWU]\JQL ü��
]� DNWDPL� QRUPDW\ZQ\PL�� ZVND]DQLX� SU]\F]\Q� L� VNXWNyZ� VWZLHUG]RQ\FK� QLHSUDZLGáRZR FL� L� XFK\ELH � RUD]�
SUDFRZQLNyZ�]D�QLH�RGSRZLHG]LDOQ\FK��D�WDN H�ZVND]DQLX� URGNyZ�L�VSRVREyZ�XPR OLZLDM F\FK�LFK�XVXQL FLH��
Z\GDQLX�]DOHFH �SRNRQWUROQ\FK��

�
����

&]\QQR FL� ]ZL ]DQH� ]H� VSUDZRZDQLHP� NRQWUROL� REHMPXM FHM� NRQWURO � ZVW SQ �� ELH F � �� QDVW SQ � Z� ]DNUHVLH�
SRZLHU]RQ\FK�]DGD �Z\NRQXM ���

D�� 3UH]\GHQW�
E�� =DVW SF\�3UH]\GHQWD�
F�� 6HNUHWDU]�
G�� 6NDUEQLN�
H�� NLHURZQLF\�MHGQRVWHN�RUJDQL]DF\MQ\FK�0LDVWD�
I�� NLHURZQLF\�MHGQRVWHN�RUJDQL]DF\MQ\FK�8U] GX�0LDVWD��

�
����

��� &]\QQR FL�]ZL ]DQH�]H�VSUDZRZDQLHP�NRQWUROL�Z�]DNUHVLH�]DWZLHUG]RQHJR�SU]H]�3UH]\GHQWD� URF]QHJR�SODQX�
NRQWUROL�OXE�SROHFHQLD�VáX ERZHJR�Z\NRQXMH��
D�� :\G]LDá�.RQWUROL�
E�� =HVSyá�SRZRáDQ\�=DU] G]HQLHP�3UH]\GHQWD�
F�� XSRZD QLRQD�SU]H]�3UH]\GHQWD�RVRED�SRVLDGDM FD�VWRVRZQH�NZDOLILNDFMH��

��� 3RVW SRZDQLH�NRQWUROQH�SU]HSURZDG]D�VL �Z�V]F]HJyOQR FL�SRSU]H]�NRQWUROH��
D�� NRPSOHNVRZH��
E�� SUREOHPRZH��
F�� GRUD QH��

��� 3U]HGPLRWHP� SRVW SRZDQLD� RNUH ORQHJR� Z� XVW�� �� MHVW� EDGDQLH� JRVSRGDURZDQLD� URGNDPL� SXEOLF]Q\PL��
Z�]DNUHVLH��

D�� ]JRGQR FL� ]� SUDZHP�� SU]HSLVDPL� ZHZQ WU]Q\PL�� SU]\M W\PL� VWUDWHJLDPL� L� SURFHGXUDPL� Z� ]DNUHVLH�
G]LDáDOQR FL�MHGQRVWNL�RUJDQL]DF\MQHM��

E�� FHORZR FL�L�JRVSRGDUQR FL��
F�� Z\NRU]\VWDQLD�L�UR]SRU] G]DQLD�PLHQLHP�JPLQQ\P��
G�� Z\NRQ\ZDQLD� LQQ\FK� ]DGD � Z\QLNDM F\FK� ]� 5HJXODPLQyZ�� SRZLHU]HQLD� ]DGD � SU]H]� 3UH]\GHQWD� OXE�

]DZDUWHM�XPRZ\�E G �SRUR]XPLHQLD��
H�� DQDOL]\�L�RFHQ\� URGNyZ�NRQWUROL�Z�MHGQRVWFH�RUJDQL]DF\MQHM��
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��� 3U]\�Z\NRQ\ZDQLX�F]\QQR FL�NRQWUROQ\FK�Z\PLHQLHQL�Z�XVW���XG]LHODM �LQVWUXNWD X��Z�NRQWURORZDQ\P�]DNUHVLH��
SURZDG] �GRNXPHQWDFM �]�SU]HSURZDG]RQHM�NRQWUROL��SU]HGVWDZLDM �Z\QLNL�L�ZQLRVNL�SRNRQWUROQH��

��� :\G]LDá�.RQWUROL�SU]HGNáDGD�3UH]\GHQWRZL�URF]QH�VSUDZR]GDQLH�]�SU]HSURZDG]RQ\FK�NRQWUROL��
�
�

����
6]F]HJyáRZH�]DVDG\�SRVW SRZDQLD�NRQWUROQHJR��R�NWyU\FK�PRZD�Z�����RNUH OD�5HJXODPLQ�SU]HSURZDG]DQLD�NRQWUROL�
SU]H]�SUDFRZQLNyZ�:\G]LDáX�.RQWUROL�8U] GX�0LDVWD�7\FK\�VWDQRZL F\�]Dá F]QLN�GR�QLQLHMV]HJR�=DU] G]HQLD��

�
����

=DU] G]HQLH� ZFKRG]L� Z� \FLH� ]� GQLHP� SRGSLVDQLD� L� SRGOHJD� SXEOLNDFML� Z� ']LHQQLNX� 8U] GRZ\P� 0LDVWD� 7\FK\�
Ä'LDULXV]�7\VNL´��
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� =Dá F]QLN�1U���GR�=DU] G]HQLD�1U���������������
3UH]\GHQWD�0LDVWD�7\FK\�]�GQLD���ZU]H QLD�����U��
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52='=,$à�,�
3RVWDQRZLHQLD�RJyOQH�

3U]H]�X \WH�UHJXODPLQLH�RNUH OHQLD�UR]XPLH�VL ��
�
���3UH]\GHQW� 3UH]\GHQWD�0LDVWD�7\FK\�

�
���.RQWUROXM F\� 3UDFRZQLND�:\G]LDáX�.RQWUROL�8U] GX�0LDVWD�7\FK\�
�

����
1LQLHMV]\� UHJXODPLQ� RNUH OD� RJyOQH� ]DVDG\� SU]HSURZDG]DQLD� NRQWUROL�� D� Z� V]F]HJyOQR FL�
UDPRZ �WHPDW\N �NRQWUROL�JRVSRGDUNL�ILQDQVRZHM�L�]DPyZLH �SXEOLF]Q\FK��
�

����
��� .RQWUROD� REHMPXMH� EDGDQLH� JRVSRGDUNL� ILQDQVRZHM� MHGQRVWNL� NRQWURORZDQHM� QD� SRGVWDZLH�

NU\WHULXP� OHJDOQR FL�� FHORZR FL�� JRVSRGDUQR FL� L� ]JRGQR FL� GRNXPHQWDFML� ]H� VWDQHP�
IDNW\F]Q\P�D�WDN H�SU]HVWU]HJDQLD�G\VF\SOLQ\�ILQDQVyZ�SXEOLF]Q\FK��

��� 3U]HGPLRWRZ\�]DNUHV�WHPDW\F]Q\�NRQWUROL�SU]HGVWDZLD�]Dá F]QLN�QU���GR�5HJXODPLQX��
�

52='=,$à�,,�
:V]F] FLH�SRVW SRZDQLD�NRQWUROQHJR�

����
:V]F] FLH� SRVW SRZDQLD� QDVW SXMH� ]� XU] GX� �]JRGQLH� ]� SODQHP� NRQWUROL�� OXE� QD� ZQLRVHN�
MHGQRVWNL��RUD]�QD�SROHFHQLH�3UH]\GHQWD��

����
��� 3UDFRZQLF\� :\G]LDáX� .RQWUROL� SU]\VW SXM � GR� Z\NRQ\ZDQLD� F]\QQR FL� NRQWUROQ\FK� SR�

RND]DQLX� LPLHQQHJR� XSRZD QLHQLD� GR� SU]HSURZDG]HQLD� NRQWUROL� �� RNUH ODM FHJR� QD]Z �
MHGQRVWNL�NRQWURORZDQHM���RULHQWDF\MQ\�F]DV�WUZDQLD�NRQWUROL�RUD]�]DNUHV�NRQWUROL��

��� ,PLHQQH� XSRZD QLHQLD� GR� SU]HSURZDG]DQLD� NRQWUROL� ]DWZLHUG]D� 3UH]\GHQW� OXE� MHJR�
=DVW SFD��:]yU�XSRZD QLHQLD�VWDQRZL�]Dá F]QLN�QU���GR�5HJXODPLQX��

��� .RQWUROXM F\� SRGOHJD� Z\á F]HQLX� RG� F]\QQR FL� NRQWUROQ\FK� �� MH HOL� SR]RVWDMH� RQ�
Z�VWRVXQNDFK�SUDZQ\FK�OXE�RVRELVW\FK�]�SUDFRZQLNDPL�MHGQRVWNL�NRQWURORZDQHM��D�FKDUDNWHU�
W\FK� VWRVXQNyZ� QDVXZD� Z WSOLZR FL� FR� GR� EH]VWURQQR FL� NRQWUROXM FHJR�� :\á F]HQLH�
NRQWUROXM FHJR�QDVW SXMH�Z�WDNLHM�V\WXDFML�QD�ZQLRVHN�VDPHJR�NRQWUROXM FHJR��]�XU] GX�OXE�
QD�ZQLRVHN�]JáRV]RQ\�ZUD]�]�X]DVDGQLHQLHP�SU]H]�NLHURZQLND�MHGQRVWNL�NRQWURORZDQHM��

�
52='=,$à�,,,�

&]\QQR FL�NRQWUROQH�
����

��� &]\QQR FL� NRQWUROQH� SU]HSURZDG]D� VL � Z� VLHG]LELH� MHGQRVWNL� NRQWURORZDQHM� Z� GQLDFK�
L�JRG]LQDFK�SUDF\�RERZL ]XM F\FK�Z�GDQHM�MHGQRVWFH��
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��� .LHURZQLN� MHGQRVWNL� NRQWURORZDQHM� MHVW� RERZL ]DQ\� ]DSHZQLü� NRQWUROXM FHPX� ZDUXQNL�
L� URGNL�QLH]E GQH�GR�VSUDZQHJR�SU]HSURZDG]DQLD�NRQWUROL��

��� 3UDFRZQLF\� MHGQRVWNL� NRQWURORZDQHM� RERZL ]DQL� V � XG]LHOLü� NRQWUROXM FHPX� Z\MD QLH �
XVWQ\FK�L�SLVHPQ\FK�Z�VSUDZDFK�GRW\F] F\FK�SU]HGPLRWX�NRQWUROL�Z�]DNUHVLH�Z\QLNDM F\P�]�
SRZLHU]RQ\FK�LP�F]\QQR FL�VáX ERZ\FK��

����
��� 3RVW SRZDQLH� NRQWUROQH� REHMPXMH� ZV]\VWNLH� F]\QQR FL� GRW\F] FH� G]LDáDOQR FL� MHGQRVWNL�

NRQWURORZDQHM�RG�PRPHQWX�SU]HGVWDZLHQLD�NLHURZQLFWZX�GRNXPHQWyZ�XSRZD QLDM F\FK�GR�
SU]HSURZDG]HQLD�NRQWUROL�GR�F]DVX�SRGSLVDQLD�SURWRNRáX�NRQWUROL��

��� .RQWUROXM F\� GRNRQXMH� XVWDOH � NRQWUROL� QD� SRGVWDZLH� GRNXPHQWDFML� JRVSRGDUNL� ILQDQVRZHM�
L�U]HF]RZHM�RUD]�]JURPDG]RQ\FK�Z�WRNX�NRQWUROL�LQIRUPDFML��

��� :�]ZL ]NX�]�SU]HSURZDG]DQ �NRQWURO ��NRQWUROXM F\�PD�SUDZR��
D�� GDQLD�SU]HGáR HQLD�QLH]E GQ\FK� LQIRUPDFML�R�G]LDáDOQR FL�NRQWURORZDQHM� MHGQRVWNL�

RUD]�MHM�JRVSRGDUFH�ILQDQVRZHM��
E�� ZVW SX� QD� WHUHQ� L� GR� SRV]F]HJyOQ\FK� SRPLHV]F]H � EH]� NRQLHF]QR FL� X \ZDQLD�

GRGDWNRZ\FK�SU]HSXVWHN�F]\�XSRZD QLH ��
F�� ZJO GX� GR� GRNXPHQWDFML� ]ZL ]DQHM� ]� G\VSRQRZDQLHP� URGNDPL� SLHQL Q\PL�

L�U]HF]RZ\PL��á F]QLH�]�NRQWURO �VWDQX�NDV\��
G�� ]DEH]SLHF]HQLD� GRNXPHQWyZ� L� LQQ\FK� GRZRGyZ� ]ZL ]DQ\FK� ]� SRVW SRZDQLHP�

NRQWUROQ\P��
H�� VSRU] G]DQLD�XZLHU]\WHOQLRQ\FK�RGSLVyZ�]�GRNXPHQWyZ�RUD]�]HVWDZLH �GRW\F] F\FK�

EDGDQ\FK�RSHUDFML��
I�� GDQLD�RG�SUDFRZQLNyZ�XVWQ\FK�L�SLVHPQ\FK�R ZLDGF]H �Z�VSUDZDFK�GRW\F] F\FK�

EDGDQHM�WHPDW\NL�L�SRV]F]HJyOQ\FK�RSHUDFML�JRVSRGDUF]\FK�L�ILQDQVRZ\FK��
J�� ZJO GX�Z� LQG\ZLGXDOQ � GRNXPHQWDFM � SRGDWNRZ � SRGPLRWyZ� SRQRV] F\FK� FL DU\�

SXEOLF]QH�QD�U]HF]�MHGQRVWHN�VDPRU] GX�WHU\WRULDOQHJR��
K�� GRVW SX�GR�GDQ\FK�RVRERZ\FK�GRW\F] F\FK�NZDOLILNDFML�L�XSRVD HQLD�SUDFRZQLNyZ��

��� .RQWUROXM F\�PR H�VSRU] G]Dü� OXE�]OHFDü�VSRU] G]DQLH�QLH]E GQ\FK�GOD�NRQWUROL�RGSLVyZ��
NRSLL� RUD]� Z\FL JyZ� ]� NRQWURORZDQ\FK� GRNXPHQWyZ� MDN� UyZQLH � ]HVWDZLH ��
L�REOLF]H �RSDUW\FK�QD�GRNXPHQWDFK��

��� 'RNXPHQWDFMD� ]ELHUDQD� Z� F]DVLH� NRQWUROL� SU]HFKRZ\ZDQD� MHVW� Z� ZDUXQNDFK�
XQLHPR OLZLDM F\FK�GRVW S�GR�QLHM�RVRERP�QLHXSRZD QLRQ\P��

�
����

3RGF]DV� F]\QQR FL� NRQWUROQ\FK� NRQWUROXM F\� LQIRUPXMH� VXNFHV\ZQLH� NLHURZQLND� MHGQRVWNL�
NRQWURORZDQHM�R�VWZLHUG]RQ\FK�Z�WRNX�NRQWUROL�XFK\ELHQLDFK�L�QLHSUDZLGáRZR FLDFK��

�
�
�
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3RVW SRZDQLH�GRZRGRZH�

����
��� 3RVW SRZDQLH� GRZRGRZH� ZLQQR� ]DSHZQLü� ZLDU\JRGQR ü� XVWDOH � NRQWUROL� GRNRQ\ZDQ\FK��

Z� RSDUFLX� R� UyGáRZ � GRNXPHQWDFM � ILQDQVRZ � L� U]HF]RZ � RUD]� ]HEUDQH� LQIRUPDFMH�
GRGDWNRZH��

��� 'R�LQIRUPDFML�GRGDWNRZ\FK��R�NWyU\FK�PRZD�Z�XVW���]DOLF]\ü�QDOH \��
�� R ZLDGF]HQLD�L�Z\MD QLHQLD�SUDFRZQLNyZ�MHGQRVWNL�NRQWURORZDQHM��
�� XVWDOHQLD�GRNRQDQH�Z�WRNX�RJO G]LQ��

��� 'RGDWNRZH� LQIRUPDFMH� L� GRGDWNRZH� Z\MD QLHQLD� ZLQQH� SR]RVWDZDü� Z� FLVá\P� ]ZL ]NX�
]�WHPDW\N �SURZDG]RQHM�NRQWUROL�RUD]�SRVLDGDü�FHFK\�GRNXPHQWX��

�
����

,QIRUPDFMH� GRGDWNRZH� Z\PLHQLRQH� Z� �� �� XVW�� �� ZLQQ\� E\ü� GRNXPHQWRZDQH� QDVW SXM F\PL�
GRZRGDPL��

�� Z\MD QLHQLD�SLVHPQH�L�XVWQH�VNáDGDQH�LQVSHNWRURZL��Z]yU�±�]Dá F]QLN�QU�����
�� R ZLDGF]HQLD�SLVHPQH�L�XVWQH��Z]yU�±�]Dá F]QLN�QU���L������

�
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3URWRNyá�NRQWUROL�
�����

��� 8VWDOHQLD� NRQWUROL� E G FH�Z\QLNLHP�SURZDG]RQHJR�SRVW SRZDQLD�ZLQQ\�E\ü�RSLVDQH�RUD]�
SU]HGVWDZLRQH�Z�VSRVyE�]ZL ]á\�L�SU]HMU]\VW\�Z�SURWRNROH�NRQWUROL��

��� 3URWRNyá� ]�SU]HSURZDG]RQHM� NRQWUROL� VSRU] G]D�VL �Z�FR�QDMPQLHM�GZyFK� MHGQREU]PL F\FK�
HJ]HPSODU]DFK��]�NWyU\FK�MHGHQ�SR�SRGSLVDQLX�]RVWDZLD�VL �Z�MHGQRVWFH�NRQWURORZDQHM��

��� 3URWRNyá�NRQWUROL�SRZLQLHQ�]DZLHUDü��Z]yU�±�]Dá F]QLN�QU�����
D�� QD]Z �MHGQRVWNL�NRQWURORZDQHM�Z�SHáQ\P�EU]PLHQLX�L�MHM�DGUHV��
E�� LPL �� QD]ZLVNR� L� VWDQRZLVNR� VáX ERZH� NRQWUROXM FHJR� RUD]� QXPHU� L� GDW � Z\GDQLD�

XSRZD QLHQLD�GR�SU]HSURZDG]HQLD�NRQWUROL��
F�� GDW �UR]SRF] FLD�L�]DNR F]HQLD�F]\QQR FL�NRQWUROQHM�Z�MHGQRVWFH�NRQWURORZDQHM��
G�� RNUH OHQLH�SU]HGPLRWRZHJR�]DNUHVX�L�RNUHVX�REM WHJR�NRQWURO ��
H�� LPL � L� QD]ZLVNR� NLHURZQLND� MHGQRVWNL� NRQWURORZDQHM�� JáyZQHJR� NVL JRZHJR� RUD]� RVyE�

XG]LHODM F\FK�LQIRUPDFML��
I�� SU]HELHJ�L�Z\QLNL�F]\QQR FL�NRQWUROQ\FK��
J�� VWZLHUG]RQH� SRGF]DV� NRQWUROL� IDNW\� VWDQRZL FH� SRGVWDZ � GR� RFHQ\� � G]LDáDOQR FL�

MHGQRVWNL�NRQWURORZDQHM�Z�GDQ\P�]DNUHVLH��WM���
�� ]JRGQR FL� ]� SUDZHP� L� ]JRGQR FL� GRNXPHQWDFML� ]H� VWDQHP� IDNW\F]Q\P���

D�Z� V]F]HJyOQR FL� ZVND]DQLH� VWZLHUG]RQ\FK� QLHSUDZLGáRZR FL�� SU]\F]\Q��
L�VNXWNyZ�LFK�Z\VW SRZDQLD�RUD]�RVyE�RGSRZLHG]LDOQ\FK�]D�LFK�SRZVWDQLH��
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�� JRVSRGDUQR FL��U]HWHOQR FL�L�FHORZR FL��
K�� LQIRUPDFMH� R� VSRU] G]HQLX� ]Dá F]QLNyZ�� VWDQRZL F\FK� F] ü� VNáDGRZ � SURWRNRáX� RUD]�

LFK�Z\V]F]HJyOQLHQLH��
L�� GDQH�R�OLF]ELH�HJ]HPSODU]\�VSRU] G]RQHJR�SURWRNRáX��
M�� GDW �SRGSLVDQLD�SURWRNRáX��
N�� SRGSLV� NRQWUROXM FHJR� SU]HSURZDG]DM FHJR� NRQWURO � L� NLHURZQLND� MHGQRVWNL�

NRQWURORZDQHM� RUD]� JáyZQHJR� NVL JRZHJR� OXE� LFK� ]DVW SFyZ� QD� ND GHM� VWURQLH�
SURWRNRáX��

O�� SLHF] ü�MHGQRVWNL�NRQWURORZDQHM��
��� 3URMHNW� SURWRNRáX� SU]HGNáDGDQ\� MHVW� 1DF]HOQLNRZL� :\G]LDáX� .RQWUROL�� FHOHP� RPyZLHQLD��

L�HZHQWXDOQHJR�]ZHU\ILNRZDQLD��
�����

.RQWURO � VWDQX� NDV\� GRNXPHQWXMH� VL � SURWRNRáHP� VWDQRZL F\P� ]Dá F]QLN� GR� SURWRNRáX�
]DVDGQLF]HJR��Z]yU�±�]Dá F]QLN�QU�����

�����
:�SURWRNROH�QLH�PR QD�GRNRQ\ZDü� DGQ\FK�SRSUDZHN�EH]�LFK�RPyZLHQLD�QD�NR FX�SURWRNRáX��
]D�Z\M WNLHP�VSURVWRZDQLD�RF]\ZLVW\FK�RP\áHN�SLVDUVNLFK�SDUDIRZDQ\FK�SU]H]�LQVSHNWRUD��

�����
3R� ]DNR F]HQLX� F]\QQR FL� NRQWUROQ\FK� NRQWUROXM F\� PR H� ]ZRáDü� Z� VLHG]LELH� MHGQRVWNL�
NRQWURORZDQHM�QDUDG ��XVWDODM F�MHM�WHUPLQ�L�XF]HVWQLNyZ��

�
�����

.LHURZQLN� MHGQRVWNL� NRQWURORZDQHM�� NWyU\� RGPDZLD� SRGSLVDQLH� SURWRNRáX�� RERZL ]DQ\� MHVW�
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