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3U]HZLG\ZDQH� ]PLDQ\� Z� ]DNUHVLH� RSLHNL� QDG� URG]LQ � L� G]LHFNLHP� ]PLHU]DM � GR�
RGFKRG]HQLD� RG� LQVW\WXFMRQDOQHM� IRUP\� RSLHNL� L� VWZDU]DQLD� G]LHFLRP� SR]EDZLRQ\P�
FDáNRZLFLH� OXE� F] FLRZR� RSLHNL� URG]LFLHOVNLHM� ZDUXQNyZ� ]EOL RQ\FK� GR� URG]LQQ\FK��
3ODFyZND� URG]LQQD� VWZDU]D� RSW\PDOQH� ZDUXQNL� GOD� SURFHVX� VRFMDOL]DFML� G]LHFND� SRSU]H]�
SU]HMPRZDQLH�SR GDQ\FK�VSRáHF]QLH�Z]RUyZ�]DFKRZD �L�SHáQLHQLH�UyO�VSRáHF]Q\FK��RMFD�±�
PDWNL� ±� G]LHFND�� RUD]� SR]ZDOD� QD� ]DVSRNRMHQLH� SRGVWDZRZHM� SRWU]HE\� EH]SLHF]H VWZD��
L�SU]\QDOH QR FL��:�SHUVSHNW\ZLH�SU]HELHJ�SURFHVX�VRFMDOL]DFML� L�Z\FKRZDQLD�Z�ZDUXQNDFK�
]EOL RQ\FK� GR� URG]LQQ\FK� SR]ZROL� QD� SUDZLGáRZ\� UR]ZyM� HPRFMRQDOQ\� G]LHFND� L� VWZDU]D�
V]DQV �SUDZLGáRZHJR�IXQNFMRQRZDQLD�VSRáHF]QHJR�GRURVáHM�RVRE\��

3RE\W� G]LHFND� Z� SODFyZFH� URG]LQQHM� QLH� Z\NOXF]D� SRGM FLD� SUDF\� ]� URG]LQ �
ELRORJLF]Q ��NWyUHM�FHOHP�MHVW�RGEXGRZDQLH�ZL ]L�URG]LQQ\FK�L�Z�HIHNFLH�SRZUyW�G]LHFND�GR�
URG]LQ\�SRFKRG]HQLD��

:� ]ZL ]NX� ]� X]\VNDQLHP� ORNDOX� PLHV]NDOQHJR� SU]\� XO�� .RSHUQLND� ���� Z� 7\FKDFK��
]� SU]H]QDF]HQLHP� JR� QD� 5RG]LQQ\� 'RP� ']LHFND� SRZVWDáD� PR OLZR ü� XWZRU]HQLD� WDNLHM�
MHGQRVWNL�L�NRQLHF]QR ü�SRGM FLD�VWRVRZQHM�XFKZDá\�Z�W\P�]DNUHVLH���

URGNL�QD�G]LDáDOQR ü�5RG]LQQHJR�'RPX�']LHFND�]RVWDá\�]DEH]SLHF]RQH�Z�SODQLH�QD�
����U�� Z� EXG HFLH� 2 URGND� 8VáXJ� 2SLHNX F]R�:\FKRZDZF]\FK� Z� 7\FKDFK�� 3U]HVXQL FLH�
URGNyZ� QDVW SL� Z� PLHVL FX� VLHUSQLX� Z� Z\VRNR FL� SURSRUFMRQDOQHM� GR� LOR FL� G]LHFL�
XPLHV]F]RQ\FK�Z�5RG]LQQ\P�'RPX�']LHFND��
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