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]�SRVLHG]HQLD�5DG\�0LDVWD�7\FK\�,9�NDGHQFML���
NWyUH�RGE\áR�VL �Z�GQLX����OLVWRSDGD������U��Z�VDOL�VHV\MQHM��

8U] GX�0LDVWD�7\FK\���
Z�F] FL�GRW\F] FHM�6SUDZR]GDQLD�3UH]\GHQWD�]D�RNUHV�RG����SD G]LHUQLND�GR����OLVWRSDGD������URNX�

�SXQNW����SRU] GNX�G]LHQQHJR�VHVML���$G�����
�
� 6SUDZR]GDQLH� 3UH]\GHQWD�0LDVWD� ]� Z\NRQDQLD� XFKZDá� 5DG\�0LDVWD� RUD]� LQIRUPDFMD� R� G]LDáDOQR FL�
3UH]\GHQWD� ]D� RNUHV� RG� ��� SD G]LHUQLND� ����� URNX� GR� ��� OLVWRSDGD������ URNX� VWDQRZL� ]Dá F]QLN� QU� ��� GR�
SURWRNRáX��
� 3UH]\GHQW�0LDVWD�$QGU]HM�']LXED� UR]SRF] á�VSUDZR]GDQLH�RG� LQIRUPDFML�QD� WHPDW�SURMHNWX�EXG HWX�
PLDVWD�7\FK\�QD������URN��3URMHNW�EXG HWX�]RVWDá�]áR RQ\�Z�WHUPLQLH�SU]HZLG]LDQ\P�Z�6WDWXFLH�0LDVWD�7\FK\���

3RQDGWR�3DQ�3UH]\GHQW�SRLQIRUPRZDá�R�QDVW SXM F\FK�VSUDZDFK��
��� 5R]VWU]\JQL W\�]RVWDá�NRQNXUV�QD�]DJRVSRGDURZDQLH�+XW\�3DSURFNLHM��:Sá\Q áD�W\ONR�MHGQD�RIHUWD��7D�

RIHUWD�QLH�VSHáQLDáD�NU\WHULyZ�L�GODWHJR�]RVWDáD�RGU]XFRQD���
��� 3RGM WR� GHF\]M � R� ORNDOL]DFML� V]WXF]QHJR� ORGRZLVND�� 3LHUZRWQLH� EUDQR� SRG� XZDJ � GZLH� PR OLZH�

ORNDOL]DFMH��3O��%DF]\ VNLHJR� OXE�XO��+ORQGD��-HGQDN H�5DGD�2VLHGOD�6WDUH�7\FK\�Z\V]áD�]� LQLFMDW\Z ��
L� ]DSURSRQRZDáD� ORNDOL]DFM � SU]\� 5\QNX�� 0LDVWR� SU]\FK\OLáR� VL � GR� SURSR]\FML� 5DG\� 2VLHGOD� L� WDP�
]RVWDQLH�]DLQVWDORZDQH�ORGRZLVNR�SR�UR]VWU]\JQL FLX�SU]HWDUJX��

��� 'QLD� ��� OLVWRSDGD� EU�� R� JRG]�� ��� ]RVWDQ � RGHEUDQH� ORNDOH� VRFMDOQH� SU]\� XO�� %URZDURZHM�� =� EXG HWX�
PLDVWD� SRFKRG]LáD� F]H ü� URGNyZ� SU]H]QDF]RQ\FK� QD� UHPRQW� ,QWHUQDWX� L� SU]\VWRVRZDQLH� JR� QD�
PLHV]NDQLD���

��� 3U]HSURZDG]RQH� ]RVWDá\� UR]PRZ\� ]� *yUQR O VNLP� =DNáDGHP� (OHNWURHQHUJHW\F]Q\P� Z� ]DNUHVLH�
R ZLHWOHQLD��'RW\FKF]DVRZH�SUREOHP\�]�R ZLHWOHQLHP�Z\QLNDá\�]�IDNWX��L �ZáD FLFLHOHP�]QDF]QHM�F] FL�
LQIUDVWUXNWXU\�R ZLHWOHQLRZHM�Z�PLH FLH� MHVW�*=(��NWyU\� MDNR�ZáD FLFLHO�PDM WNX��QLH�FKFLDá�GRSX FLü�GR�
WU\EX�SU]HWDUJRZHJR��*=(�FKFLDá�VDP�]DMPRZDü�VL �NRQVHUZDFM ��D�Z\]QDF]Dá�EDUG]R�Z\VRNLH�VWDZNL��
1D� WHUHQLH� *yUQHJR� O VND�� 7\FK\� E G � SLHUZV]\P� PLDVWHP�� NWyUH� QDE G � PDM WHN� *=(� L� E G ��
Z�SRVLDGDQLX�FDáHM�LQIUDVWUXNWXU\�R ZLHWOHQLRZHM��

��� 7UZDM �SUDFH� ]ZL ]DQH� ]� SURFHVHP�SU\ZDW\]DFML� VSyáNL� Ä7\VNLH�'URJL´�6S�� ]�R�R��:Sá\Q áR�SL ü�RIHUW��
MHGQDN H� GR� GUXJLHJR� HWDSX� ]RVWDá\� ]DNZDOLILNRZDQH� MHG\QLH� WU]\� RIHUW\�� :� FKZLOL� REHFQHM� WUZDM �
EDGDQLD�V\WXDFML�ILQDQVRZHM�6SyáNL�SU]H]�W\FK�WU]HFK�RIHUHQWyZ��

��� %H]URERFLH�Z�PLH FLH�VSDGáR�GR�SR]LRPX�������FR�GDMH�RJyáHP�������RVyE�Z�W\P��������NRELHW�L�������
P F]\]Q��:�NZHVWLL�LOR FL�EH]URERWQ\FK�P F]\]Q�]EOL DP\�VL �GR�JUDQLF\��Z�NWyUHM�R�EH]URERFLX�MX �VL �
QLH�E G]LH�PyZLáR�Z�NDWHJRULDFK�SUREOHPX�VSRáHF]QHJR��&RUD]�F] FLHM�SUDFRGDZF\�QDU]HNDM �QD�EUDN�
FK WQ\FK�GR�SUDF\��1DMZL FHM�EH]URERWQ\FK�MHVW�Z UyG�NRELHW�]H� UHGQLP�Z\NV]WDáFHQLHP��

��� :\áRQLRQ\� ]RVWDá� Z\NRQDZFD� QD� EXGRZ � KDOL� ZLGRZLVNRZR� ±� VSRUWRZHM�� 3U]HWDUJ� Z\JUDáD� W\VND� ILUPD�
Ä&21&5(7´��=RVWDáD�MX �SRGSLVDQD�XPRZD��%XGRZD�KDOL�UR]SRF]QLH�VL �QDMSy QLHM�Z�JUXGQLX�EU���

1DVW SQLH� JáRV� ]DEUDáD�=DVW SFD�3UH]\GHQWD� GV��6SRáHF]Q\FK�'DULD�6]F]HSD VND��NWyUD�Z� IRUPLH�
SUH]HQWDFML� PXOWLPHGLDOQHM� SU]HGVWDZLáD� DQDOL] � Z\QLNyZ� HJ]DPLQyZ� ]HZQ WU]Q\FK� SRWZLHUG]DM F\FK�
NZDOLILNDFMH�]DZRGRZH��SU]HSURZDG]RQ\FK�SU]H]�2NU JRZ �.RPLVM �(J]DPLQDF\MQ ��

� :\QLNL�HJ]DPLQX�]DZRGRZHJR�3URFHQW�DEVROZHQWyZ��NWyU]\�]GDOL�HJ]DPLQ�]DZRGRZ\�L�X]\VNDOL�G\SORP�Z������URNX�
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1DVW SQLH� JáRV� ]DEUDáD� 1DF]HOQLN�:\G]LDáX� ,QIRUPDFML�� 3URPRFML� L� :VSyáSUDF\� ]� =DJUDQLF � $QHWD�0RF]NRZVND�� NWyUD� Z� IRUPLH� SUH]HQWDFML� PXOWLPHGLDOQHM� SU]HGVWDZLáD� V]yVW � NDPSDQL � VSRáHF]Q � SW��

Ä3RV]XNLZDQ\� 3UDFRZQLN�� 2VRED� 1LHSHáQRVSUDZQD´�� 1D� UHDOL]DFM � NDPSDQLL� SR]\VNDQR� ���� W\V�� ]á��
]� (XURSHMVNLHJR� )XQGXV]X� 6SRáHF]QHJR�� .DPSDQLD� E G]LH� WUZDáD� ��� PLHVL F\�� =� GDQ\FK� VWDW\VW\F]Q\FK�
Z\QLND�� H�Z�PLH FLH�7\FK\�MHVW����W\V��RVyE�QLHSHáQRVSUDZQ\FK��Z�W\P���W\V��Z�ZLHNX�SURGXNF\MQ\P��D�W\ONR�
���� W\V�� ]� W\FK� RVyE� SUDFXMH�� *UXS\� GRFHORZH� NDPSDQLL� VWDQRZL � RVRE\� QLHSHáQRVSUDZQH�� SU]HGVL ELRUF\��
PLHV]ND F\�PLDVWD�L�UHJLRQX��*áyZQ\PL�FHODPL�NDPSDQLL�MHVW�]PLDQD�ZL]HUXQNX�RVRE\�QLHSHáQRVSUDZQHM�MDNR�
ÄWUXGQHJR´�SUDFRZQLND��GRVWDUF]HQLH�RVRERP�QLHSHáQRVSUDZQ\P�LQIRUPDFML�R�PR OLZR FLDFK� ORNDOQHJR�U\QNX�
SUDF\� RUD]� GRVWDUF]HQLH� W\VNLP� SU]HGVL ELRUFRP� LQIRUPDFML� QD� WHPDW� PR OLZR FL� ZVSDUFLD� ILQDQVRZHJR��
Z� ]ZL ]NX� ]� ]DWUXGQLDQLHP� RVyE� QLHSHáQRVSUDZQ\FK�� .DPSDQL � ZVSLHUDM �� 2 URGHN� ,QWHJUDFML� L� &HQWUXP�
:RORQWDULDWX�� 3ROVNLH� 6WRZDU]\V]HQLH� 3HGDJRJyZ� L� $QLPDWRUyZ� ./$1=$�� 6SHFMDOQ\� 2 URGHN� 6]NROQR�
:\FKRZDZF]\�� 6WRZDU]\V]HQLH� QD� 5]HF]� 2VyE� ]� 8SR OHG]HQLHP� 8P\VáRZ\P�� &DULWDV� $UFKLGLHFH]ML�
.DWRZLFNLHM� 2 URGHN� Z�� )DXVW\QD� L� 3RZLDWRZ\� 8U] G� 3UDF\�� 5R]SRF] FLH� NDPSDQLL� SRSU]HG] � 7DUJL�
7ZyUF]R FL�2VyE�1LHSHáQRVSUDZQ\FK��NWyUH�E G �PLDá\�PLHMVFH���� OLVWRSDGD�EU��RG�JRG]����

� �
�Z�:%8�SU]\��

XO�� %DURQD� ���� 3URZDG] F\� NDPSDQL � E G � VWDUDOL� VL � GRWU]Hü� GR� RGELRUFyZ� SU]H]� F\NOLF]QH� VSRWNDQLD��
]� SDUWQHUDPL� NDPSDQLL�� FDáRURF]Q\� F\NO� Z\ZLDGyZ� SURPXM F\FK� RVRE\� QLHSHáQRVSUDZQH� L� SUDFRGDZFyZ��
Z� SUDVLH� ORNDOQHM�� FDáRURF]Q\� F\NO� GRGDWNyZ� LQIRUPDF\MQ\FK� SR ZL FRQ\FK� SUREOHPDW\FH� RVyE�
QLHSHáQRVSUDZQ\FK�� SRZVWDQLH� ���� SODNDWyZ� LQIRUPDF\MQ\FK�� �� W\V�� LQIRUPDWRUyZ� PXOWLPHGLDOQ\FK� GOD�
SU]HGVL ELRUFyZ�� ��� W\V�� EURV]XU� GOD� RVyE� QLHSHáQRVSUDZQ\FK� RUD]� SRZVWDQLH� VWURQD� ZZZ� GOD� VHNWRUD�
SR]DU] GRZHJR���
:LFHSU]HZRGQLF] F\�5DG\�0LDVWD�0LFKDá�*UDPDW\ND�SU]\VW SLá�GR�GDOV]HM�UHDOL]DFML�SRU] GNX�REUDG��

�8ZDJD��
3URWRNyá�QU������;/����]�SRVLHG]HQLD�5DG\�0LDVWD�7\FK\�Z�GQLX�����������U��5DGD�0LDVWD�SU]\M áD�QD�VHVML�
Z�GQLX������������U��
�
6SRU] G]LáD��
(ZD�)UHLHU�
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