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:QLRVHN�R�SR]ZROHQLH�QD�EXGRZ �VNOHSX�VSR \ZF]HJR�]�SDUNLQJLHP��GURJDPL�GRMD]GRZ\PL�
�L� PDV]WHP� UHNODPRZ\P� Z� 7\FKDFK� SU]\� XO�� $UPLL� .UDMRZHM� L� XO�� 6LNRUVNLHJR� ZSá\Q á� GR�
8U] GX� 0LDVWD� 7\FK\� Z� GQLX� ����������� U�� :� ]ZL ]NX� ]� EUDNDPL� Z� SU]HGáR RQ\FK�
GRNXPHQWDFK� QLH]E GQ\FK� GR�Z\NRQDQLD� GHF\]ML� R� SR]ZROHQLH� QD� EXGRZ � ,QZHVWRU� ]RVWDá�
]RERZL ]DQ\�SRVWDQRZLHQLHP�]�GQLD������������ U��GR�XVXQL FLD�EUDNyZ� L�QLHSUDZLGáRZR FL��
Z� WHUPLQLH� GR� GQLD� ����������� U��:�GQLX� ����������� U�� 3HáQRPRFQLN� ,QZHVWRUD� ]ZUyFLá� VL ��
]�SUR E �GR�WXWHMV]HJR�8U] GX�R�]DZLHV]HQLH�SRVW SRZDQLD�Z�]ZL ]NX�]�SU]HGáX DM F �VL �
SURFHGXU � X]JRGQLH �� 3RVWDQRZLHQLH� R� ]DZLHV]HQLX� SRVW SRZDQLD� QD� ZQLRVHN� ,QZHVWRUD�
]RVWDáR�Z\GDQH�Z�GQLX� ����������� U��:�GQLX������������ U��ZSá\Q á�ZQLRVHN�SHáQRPRFQLND�
,QZHVWRUD�R�Z]QRZLHQLH�SRVW SRZDQLD�DGPLQLVWUDF\MQHJR�Z�VSUDZLH�SR]ZROHQLD�QD�EXGRZ ��
$NWD�VSUDZ\�QLH�]RVWDá\�X]XSHáQLRQH�R�EUDNXM FH�GRNXPHQW\��:�]ZL ]NX�]�QLH�X]\VNDQLHP�
]JRG\�*PLQ\�Z� GQLX� ����������� U�� 3HáQRPRFQLN� ,QZHVWRUD�Z\FRIDá� ZQLRVHN� R�Z]QRZLHQLH�
SRVW SRZDQLD� ]� GQLD� ����������� U�� :� GQLX� ������� ����� U�� ZSá\Q á� SRQRZQLH� ZQLRVHN�
SHáQRPRFQLND�,QZHVWRUD�R�Z]QRZLHQLH�Z�Z�Z�VSUDZLH��:�]ZL ]NX�]�EUDNLHP�MHGQR]QDF]QHJR�
VWDQRZLVND� GRW\F] FHJR� X]JRGQLHQLD� NRPXQLNDF\MQHJR� LQZHVW\FML� Z� ZLHWOH� XZDJ� =HVSRáX�
.RRUG\QXM FHJR� ]� GQLD� ����������� U�� GR� ORNDOL]DFML� SDZLORQX� KDQGORZHJR� �/,'/�� ZUD]��
]� X]EURMHQLHP� L� ]DJRVSRGDURZDQLHP� WHUHQX� Z� 7\FKDFK� SU]\� XO� 6LNRUVNLHJR� L� XO�� $UPLL�
.UDMRZHM� RUD]� EUDNLHP� ]JRG\� *PLQ\� 0LDVWD� 7\FK\� QD� ZHM FLH� Z� WHUHQ� Z� FHOX� Z\NRQDQLD�
HOHPHQWX� ]DJRVSRGDURZDQLD� WHUHQX� �FKRGQLND� á F] FHJR� XO�� 6LNRUVNLHJR� ]� XO�� +XWQLF] �� ��
ZQLRVHN� SHáQRPRFQLND� ,QZHVWRUD� ]� GQLD� ����������� U�� ]RVWDá� SU]HND]DQ\� GR� 0LHMVNLHJR�
=DU] GX� 8OLF� L� 0RVWyZ� Z� 7\FKDFK� RUD]� :\G]LDáX� .RPXQLNDFML� FHOHP� RVWDWHF]QHJR�
UR]VWU]\JQL FLD� NZHVWLL� SRGá F]HQLD� NRPXQLNDF\MQHJR�� :� ZLHWOH� SRZ\ V]HJR� .RPLVMD�
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