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1LQLHMV] �XFKZDá �XVWDOD�VL �WDU\I �RSáDW��]ZDQ �GDOHM�ÄWDU\I ´�]D�SU]HMD]G\� URGNDPL�NRPX�
QLNDFML� ]ELRURZHM�RUJDQL]RZDQHM�SU]H]�0LHMVNL�=DU] G�.RPXQLNDFML�Z�7\FKDFK�� ]ZDQ\�GDOHM�
Ä0=.´��7DU\ID�RNUH OD� UyZQLH � URG]DMH� L� WHUPLQ\�ZD QR FL�ELOHWyZ��]DVDG\�SRELHUDQLD�RSáDW�
GRGDWNRZ\FK� L� VSHFMDOQ\FK�� ]DVDG\�NRU]\VWDQLD� ]�XOJ��Z\VRNR ü�RSáDW� ]D�SU]HZy]�EDJD X��
D�WDN H�XSUDZQLHQLD�GR�SU]HMD]GyZ�EH]SáDWQ\FK��
�

2SáDW\�]D�SU]HMD]G�
�

����
�
��� 3DVD HURZLH� PRJ � SRGUy RZDü� URGNDPL� NRPXQLNDFML� ]ELRURZHM� RUJDQL]RZDQHM� SU]H]�

0=.�Z\á F]QLH�QD�SRGVWDZLH��
D�� ZD Q\FK�ELOHWyZ�QRUPDOQ\FK��OXE�
E�� ZD Q\FK�ELOHWyZ�XOJRZ\FK�L�Z\PLHQLRQ\FK�Z�WDU\ILH�GRNXPHQWyZ�XSUDZQLDM F\FK�GR�

NRU]\VWDQLD�]�XOJ��OXE�
F�� Z\PLHQLRQ\FK�Z�WDU\ILH�GRNXPHQWyZ�XSRZD QLDM F\FK�GR�SU]HMD]GyZ�EH]SáDWQ\FK��

�
��� =D�ELOHW\�ZD QH��]�]DVWU]H HQLHP������XZD D�VL �ELOHW\��NWyU\FK�URG]DMH�]RVWDá\�RNUH ORQH�

Z������NWyU\FK�WHUPLQ�ZD QR FL�VL �MX �UR]SRF] á�L�MHV]F]H�QLH�XSá\Q á��D�LFK�FHQD��RGSR�
ZLHGQLD�GR�URG]DMX�RGE\ZDQHM�SRGUy \��MHVW�]JRGQD�]�FHQQLNLHP�ELOHWyZ�MHGQRUD]RZ\FK��
ZLHORSU]HMD]GRZ\FK� L�RNUHVRZ\FK�]ZDQ\P�GDOHM�ÄFHQQLNLHP´��VWDQRZL F\P�]Dá F]QLN�GR�
QLQLHMV]HM�XFKZDá\�L�E G F\P�LQWHJUDOQ �F] FL �WDU\I\���
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��� 8VWDOD�VL �QDVW SXM FH�URG]DMH�ELOHWyZ�MHGQRUD]RZ\FK��
D�� ELOHW� �QRUPDOQ\� L� XOJRZ\�� QD� MHGQRUD]RZ\� SU]HMD]G� ZV]\VWNLPL� UHJXODUQ\PL� OLQLDPL�

]Z\Ná\PL�Z�F]DVLH�GR����PLQXW��ELOHW�WHQ�XSUDZQLD�UyZQLH �GR�MHGQRUD]RZHJR�SU]H�
MD]GX�QD�FDáHM�WUDVLH�OLQLL�GRGDWNRZHM��

E�� ELOHW� �QRUPDOQ\� L� XOJRZ\�� QD� MHGQRUD]RZ\� SU]HMD]G� ZV]\VWNLPL� UHJXODUQ\PL� OLQLDPL�
]Z\Ná\PL�Z�F]DVLH�GR����PLQXW��

F�� ELOHW� �QRUPDOQ\� L� XOJRZ\�� QD� MHGQRUD]RZ\� SU]HMD]G� ZV]\VWNLPL� UHJXODUQ\PL� OLQLDPL�
]Z\Ná\PL�Z�F]DVLH�GR����PLQXW��

G�� ELOHW� �QRUPDOQ\� L� XOJRZ\�� QD� MHGQRUD]RZ\�SU]HMD]G�DXWREXVHP� UHJXODUQ\FK� OLQLL� SR�
SLHV]Q\FK��ZD Q\�QD�FDáHM�WUDVLH�DXWREXVX�SR SLHV]QHJR��QLH]DOH QLH�RG�F]DVX�MD]�
G\��

H�� ELOHW���GRSáDWD�GR�ELOHWX�ZLHORSU]HMD]GRZHJR�OXE�RNUHVRZHJR��XSUDZQLDM F\�SRVLDGD�
F]D� ZD QHJR� ELOHWX� ZLHORSU]HMD]GRZHJR� �QRUPDOQ\� L� XOJRZ\�� OXE� ZD QHJR� ELOHWX�
RNUHVRZHJR�7����QRUPDOQ\�L�XOJRZ\��RUD]�72����GR�MHGQRUD]RZHJR�SU]HMD]GX�DXWR�
EXVHP�QD�UHJXODUQHM�OLQLL�SR SLHV]QHM��

I�� ELOHW� ]� RSáDW � PDQLSXODF\MQ � VSU]HGDZDQ\� SU]H]� NLHURZF � QD� UHJXODUQ\FK� OLQLDFK�
]Z\Ná\FK�RUD]�QD�OLQLDFK�GRGDWNRZ\FK��XSUDZQLDM F\�GR�SU]HMD]GX�QD�FDáHM�WUDVLH�DX�
WREXVX� OXE�WUROHMEXVX��Z�NWyU\P�]RVWDá�]DNXSLRQ\�� OXE�Z�F]DVLH�GR����PLQXW�Z�SU]\�
SDGNX�SU]HVLDGHN��

J�� ELOHW�]�RSáDW �PDQLSXODF\MQ �VSU]HGDZDQ\�SU]H]�NLHURZF �Z�DXWREXVDFK�UHJXODUQ\FK�
OLQLL�SR SLHV]Q\FK��VWRVRZDQ\�MDNR�GRSáDWD�GR�ELOHWX�ZLHORSU]HMD]GRZHJR�OXE�GR�ELOHWX�
RNUHVRZHJR��XSUDZQLDM F\�SRVLDGDF]D�ZD QHJR�ELOHWX�ZLHORSU]HMD]GRZHJR��QRUPDO�
Q\�L�XOJRZ\��OXE�ZD QHJR�ELOHWX�RNUHVRZHJR�7����QRUPDOQHJR�L�XOJRZHJR��RUD]�72����
GR�MHGQRUD]RZHJR�SU]HMD]GX�DXWREXVHP�SRVSLHV]Q\P��WU]\�WDNLH�ELOHW\�XSRZD QLDM �
VDPRG]LHOQLH� GR� MHGQRUD]RZHJR� SU]HMD]GX� QD� FDáHM� WUDVLH� DXWREXVX� SR SLHV]QHJR��
GZD� WDNLH� ELOHW\� XSRZD QLDM � VDPRG]LHOQLH� GR� MHGQRUD]RZHJR� XOJRZHJR� SU]HMD]GX�
QD�FDáHM�WUDVLH�DXWREXVX�SR SLHV]QHJR��

K�� ELOHW�QD�MHGQRUD]RZ\�SU]HZy]�EDJD X�OXE�]ZLHU] FLD��
�
��� 8VWDOD�VL �QDVW SXM FH�URG]DMH�ELOHWyZ�ZLHORSU]HMD]GRZ\FK��

D�� ELOHW�GRERZ\�QD�RND]LFLHOD�R�V\PEROX�Ä'´��QRUPDOQ\�L�XOJRZ\��ZD Q\�SU]H]����JRG]L�
Q\�RG�PRPHQWX�VNDVRZDQLD��XSUDZQLDM F\�SDVD HUD�GR�SU]HMD]GyZ�]�GRZROQ �LOR FL �
SU]HVLDGHN�ZV]\VWNLPL� UHJXODUQ\PL� OLQLDPL� ]Z\Ná\PL�Z�FDáHM�VLHFL�0=.��]�Z\M WNLHP�
OLQLL�SR SLHV]Q\FK�L�GRGDWNRZ\FK��

E�� ELOHW� VLHGPLRGQLRZ\�QD�RND]LFLHOD� R� V\PEROX� Ä:´� �QRUPDOQ\� L� XOJRZ\��ZD Q\�SU]H]�
���� JRG]LQ� RG�PRPHQWX� VNDVRZDQLD�� XSUDZQLDM F\� SDVD HUD�GR�SU]HMD]GyZ� ]� GR�
ZROQ �LOR FL �SU]HVLDGHN�ZV]\VWNLPL�UHJXODUQ\PL�OLQLDPL�]Z\Ná\PL�Z�FDáHM�VLHFL�0=.��
]�Z\M WNLHP�OLQLL�SR SLHV]Q\FK�L�GRGDWNRZ\FK��

�
��� 8VWDOD�VL �QDVW SXM FH�URG]DMH�ELOHWyZ�RNUHVRZ\FK��

D�� ELOHW�LPLHQQ\�R�V\PEROX�Ä7��´��QRUPDOQ\�L�XOJRZ\���XSUDZQLDM F\�ZVND]DQ �RVRE �GR�
SU]HMD]GyZ�]�GRZROQ �LOR FL �SU]HVLDGHN�QD�WHUHQLH�MHGQHM�ZVND]DQHM�JPLQ\�ZV]\VW�
NLPL�UHJXODUQ\PL�OLQLDPL�]Z\Ná\PL��]�Z\M WNLHP�OLQLL�SR SLHV]Q\FK�L�GRGDWNRZ\FK��

E�� ELOHW�LPLHQQ\�R�V\PEROX�Ä7��´��QRUPDOQ\�L�XOJRZ\��XSUDZQLDM F\�ZVND]DQ �RVRE �GR�
SU]HMD]GyZ� ]� GRZROQ � LOR FL � SU]HVLDGHN� ZV]\VWNLPL� UHJXODUQ\PL� OLQLDPL� ]Z\Ná\PL�
Z�FDáHM�VLHFL�0=.��]�Z\M WNLHP�OLQLL�SR SLHV]Q\FK�L�GRGDWNRZ\FK��

F�� ELOHW� QD� RND]LFLHOD� R� V\PEROX� Ä72��´� XSUDZQLDM F\� RND]LFLHOD� ELOHWX� GR� SU]HMD]GyZ�
]�GRZROQ �LOR FL �SU]HVLDGHN�QD�WHUHQLH�MHGQHM�ZVND]DQHM�JPLQ\�ZV]\VWNLPL�UHJXODU�
Q\PL�OLQLDPL�]Z\Ná\PL��]�Z\M WNLHP�OLQLL�SR SLHV]Q\FK�L�GRGDWNRZ\FK��

G�� ELOHW� QD� RND]LFLHOD� R� V\PEROX� Ä72��´� XSUDZQLDM F\� RND]LFLHOD� ELOHWX� GR� SU]HMD]GyZ�
]� GRZROQ � LOR FL � SU]HVLDGHN�ZV]\VWNLPL� UHJXODUQ\PL� OLQLDPL� ]Z\Ná\PL�Z� FDáHM� VLHFL�
0=.��]�Z\M WNLHP�OLQLL�SR SLHV]Q\FK�L�GRGDWNRZ\FK��

H�� ELOHW�QD�RND]LFLHOD�R�V\PEROX� Ä'23à$7$´�VáX F\� MDNR�GRSáDWD�GR�ELOHWX�ZLHORSU]H�
MD]GRZHJR��QRUPDOQ\�L�XOJRZ\��OXE�RNUHVRZHJR�7����QRUPDOQ\�L�XOJRZ\��RUD]�72����
XSUDZQLDM FD�SRVLDGDF]\�W\FK�ELOHWyZ�GR�SU]HMD]GX�DXWREXVDPL�SR SLHV]Q\PL��
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�
I�� ELOHW� V]NROQ\� R� V\PEROX� Ä6=´� XSUDZQLDM F\� ZVND]DQHJR� XF]QLD� GR� SU]HMD]GX�

Z� GQLDFK� WUZDQLD� QDXNL� V]NROQHM� Z\á F]QLH� QD� WUDVLH� GRP� ±� V]NRáD� L�]� SRZURWHP��
ZV]\VWNLPL� UHJXODUQ\PL� OLQLDPL� ]Z\Ná\PL� OXE� DXWREXVHP� V]NROQ\P�� ]�Z\M WNLHP� OLQLL�
SR SLHV]Q\FK�L�GRGDWNRZ\FK��

�
����
�

��� 8VWDOD�VL �QDVW SXM FH�]DVDG\�VWRVRZDQLD�ELOHWyZ�MHGQRUD]RZ\FK�L�ZLHORSU]HMD]GRZ\FK��
D�� 7HUPLQ�ZD QR FL�ELOHWyZ�MHGQRUD]RZ\FK�L�ZLHORSU]HMD]GRZ\FK�]DNXSLRQ\FK�Z�SXQN�

WDFK�VSU]HGD \��RUD]�ELOHWyZ�MHGQRUD]RZ\FK�]�GRSáDW �]DNXSLRQ\FK�X�NLHURZF\��UR]�
SRF]\QD�VL �Z�PRPHQFLH�LFK�VNDVRZDQLD�SU]H]�SDVD HUD�Z�NDVRZQLNX�]QDMGXM F\P�
VL �Z�SRMH G]LH�D�XSá\ZD�SR�F]DVLH�R]QDF]RQ\P�QD�ELOHFLH��

E�� %LOHW�MHGQRUD]RZ\�OXE�ZLHORSU]HMD]GRZ\�MHVW�ZD Q\��]�]DVWU]H HQLHP�����XVW�����R�LOH�
]RVWDá�SUDZLGáRZR�VNDVRZDQ\��WR�MHVW�JG\�GDWD�RUD]�JRG]LQD�Z\GUXNRZDQD�QD�ELOHFLH�
SU]H]�NDVRZQLN�V �F]\WHOQH���

F�� 3DVD HU�PD�RERZL ]HN�VSUDZG]Lü�SUDZLGáRZR ü�VNDVRZDQLD�ELOHWX��D�Z�UD]LH�QLH�Z\�
ELFLD� SU]H]� NDVRZQLN� GDW\� L� JRG]LQ\� GRNRQDü� SRZWyUQHJR� NDVRZDQLD� Z� LQQ\P� ND�
VRZQLNX�OXE�]JáRVLü�NLHURZF\�QLHSUDZLGáRZR ü�G]LDáDQLD�NDVRZQLND���

G�� %LOHW\�MHGQRUD]RZH�L�ZLHORSU]HMD]GRZH�XSRZD QLDM �SDVD HUD�GR�GRNRQ\ZDQLD�SU]H�
VLDGHN�Z�WUDNFLH�SRGUy \��SU]\�F]\P�á F]Q\�F]DV�SRGUy \�QLH�PR H�SU]HNURF]\ü�FDá�
NRZLWHJR�F]DVX�ZD QR FL�ELOHWX�RNUH ORQHJR�Z�WDU\ILH��

H�� 7HUPLQ�ZD QR FL�ELOHWyZ�ZLHORSU]HMD]GRZ\FK�XSá\ZD�Z�SU]\SDGNX�ELOHWyZ�GRERZ\FK�
SR�XSá\ZLH����JRG]LQ�RG�PRPHQWX�VNDVRZDQLD��D�Z�SU]\SDGNX�ELOHWyZ�VLHGPLRGQLR�
Z\FK��SR�XSá\ZLH�����JRG]LQ�RG�PRPHQWX�VNDVRZDQLD���

I�� '\UHNWRU�0=.�PR H�SRGM ü�GHF\]M �R�VSU]HGD \�SU]H]�NLHURZFyZ�NRQNUHWQHM�OLQLL�EL�
OHWyZ�MHGQRUD]RZ\FK�EH]�RSáDW\�PDQLSXODF\MQHM�Z�SU]\SDGNX��JG\�OLQLD�WD�SU]HELHJD�
SU]H]�REV]DU\�]QDF]QLH�RGGDORQH�RG�SXQNWyZ�VSU]HGD \�ELOHWyZ��6WRVRZQ �LQIRUPD�
FM �R�VSU]HGD \�ELOHWyZ�EH]�RSáDW\�PDQLSXODF\MQHM�0=.�Z\ZLHV]D�Z�SRMD]GDFK�RE�
VáXJXM F\FK�WDN �OLQL ��

�
��� 8VWDOD�VL �QDVW SXM FH�]DVDG\�VWRVRZDQLD�ELOHWyZ�RNUHVRZ\FK��

D�� %LOHW\�RNUHVRZH�V �ZD QH��]�]DVWU]H HQLHP�����XVW�����Z\á F]QLH�SR�RVWHPSORZDQLX�
SU]H]� VSU]HGDM FHJR� VSHFMDOQ\P� GDWRZQLNLHP� ZVND]XM F\P� UR]SRF] FLH� WHUPLQX�
ZD QR FL�ELOHWX��D�Z�SU]\SDGNX�ELOHWyZ�7���L�72���WDN H�SR�ZSLVDQLX�QD�ELOHFLH�QD�
]Z\�JPLQ\��QD�WHUHQLH�NWyUHM�ELOHW�WHQ�RERZL ]XMH��

E�� %LOHW\� LPLHQQH�7��� L�7���V �ZD QH�Z\á F]QLH�SR�ZSLVDQLX�QD�ELOHFLH�SU]H]�SDVD HUD�
VZRMHJR�LPLHQLD�L�QD]ZLVND��

F�� :SLV\� QD� ELOHWDFK�� R� NWyU\FK� PRZD� Z� SNW�� D� L� E�� QDOH \� GRNRQ\ZDü� Z� PLHMVFDFK�
R]QDF]RQ\FK�QD�ELOHFLH�Z�VSRVyE�F]\WHOQ\� L� WUZDá\� �SLyUHP��GáXJRSLVHP��RGFLVNLHP�
SLHF] FL��SU]\�X \FLX�QLH]P\ZDOQHJR�DWUDPHQWX�OXE�WXV]X��

G�� 7HUPLQ\�ZD QR FL�ELOHWyZ�RNUHVRZ\FK�UR]SRF]\QDM �VL �RG�JRG]LQ\������GQLD�R]QD�
F]RQHJR�GDWRZQLNLHP�Z�VSRVyE�RNUH ORQ\�Z�SNW��D��QDWRPLDVW�NR F] �VL �Z�QDVW S�
Q\P�PLHVL FX�RG� LFK�Z\VWDZLHQLD��]�XSá\ZHP�GQLD��NWyU\�GDW �RGSRZLDGD�GDFLH�Z\�
VWDZLHQLD�ELOHWX��D�JG\E\� WDNLHJR�GQLD�Z� W\P�PLHVL FX�QLH�E\áR�� WR�Z�RVWDWQLP�GQLX�
WHJR�PLHVL FD���

H�� 3DVD HU�PR H�]ZUyFLü�]DNXSLRQ\�ELOHW�RNUHVRZ\�Z� WHUPLQLH�GR�SL WHJR�GQLD�� OLF] F�
RG�GDW\� UR]SRF] FLD� MHJR�ZD QR FL�RNUH ORQHM�Z�VSRVyE��R�NWyU\P�PRZD�Z�SNW��D��
-H HOL� SL W\� G]LH � MHVW� GQLHP�ZROQ\P� RG� SUDF\�ZyZF]DV� GRSXV]F]D� VL �PR OLZR ü�
]ZURWX�ELOHWX�RNUHVRZHJR�Z�SLHUZV]\P�GQLX� URERF]\P�QDVW SXM F\P�EH]SR UHGQLR�
SR�GQLX�ZROQ\P��:�WDNLP�SU]\SDGNX�0=.�SRELHUD�RSáDW �PDQLSXODF\MQ �Z�Z\VRNR FL�
���� FHQ\� QRPLQDOQHM� WHJR� ELOHWX� ��Z� W\P�QDOH Q\�SRGDWHN��3R]RVWDá � NZRW � �����
FHQ\�QRPLQDOQHM��Z\SáDFD�SDVD HURZL�NDVD�0=.��3R�XSá\ZLH���JR�GQLD�RG�GDW\�UR]�
SRF] FLD�ZD QR FL�ELOHWX�]ZURWyZ�ELOHWyZ�RNUHVRZ\FK�QLH�SU]\MPXMH�VL ��

I�� %LOHW� RNUHVRZ\�XSUDZQLD� UyZQLH � GR�SU]HZR]X�EH]�RSáDW\� GRGDWNRZHM� MHGQHJR�SVD�
OXE�MHGQHM�V]WXNL�EDJD X�U F]QHJR��WRUE\��SOHFDND��IXWHUDáX�QD�LQVWUXPHQW�PX]\F]Q\��
LWS���R�Z\PLDUDFK�SU]HNUDF]DM F\FK�Z\PLDU\�RNUH ORQH�Z�����XVW����
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J�� %LOHW\� ZLHORSU]HMD]GRZH� L� RNUHVRZH� QLH� RERZL ]XM � Z� VSHFMDOQLH� R]QDNRZDQ\FK�
DXWREXVDFK�OLQLL�GRGDWNRZ\FK��

K�� %LOHW� V]NROQ\� R� V\PEROX� Ä6]´� MHVW� VSU]HGDZDQ\� Z\á F]QLH� ZáD FLZHPX� WHU\WRULDOQLH�
JPLQQHPX�]DU] GRZL�R ZLDW\�Z�]ZL ]NX�]�XVWDZRZ\P�RERZL ]NLHP�GRZR]X�G]LHFL�
GR� V]NRá\�� %LOHW� WHQ� MHVW�ZD Q\�Z�RNUHVLH�ZVND]DQHJR� URNX� V]NROQHJR�Z�GQL� QDXNL�
V]NROQHM��Z\á F]QLH�ZUD]�]�OHJLW\PDFM �V]NROQ �XF]QLD���

�
3U]HZy]�EDJD X�L�]ZLHU] W�

�
����

�
��� 1D� SU]HZy]� ND GHM� V]WXNL� EDJD X� U F]QHJR�� NWyUHJR� VXPD� SRGVWDZRZ\FK� Z\PLDUyZ��

V]HURNR ü��GáXJR ü�L�Z\VRNR ü�MHVW�ZL NV]D�QL �����FP��SDVD HU���]�Z\M WNLHP��R�NWyU\P�
PRZD�Z�����XVW����SNW��I���MHVW�]RERZL ]DQ\�SRVLDGDü�ZD Q\�ELOHW��R�NWyU\P�PRZD�Z�����
XVW����SNW��K��SU]\�F]\P�ELOHW�WDNL�XSUDZQLD�GR�SU]HZR]X�EDJD X�QD�FDáHM�WUDVLH�DXWREXVX�
�WUROHMEXVX��OXE�Z�F]DVLH�GR����PLQXW�Z�SU]\SDGNX�SU]HVLDGHN��

�
��� 1D�SU]HZy]�ND GHM� V]WXNL�ZL NV]HJR�SVD� ��SU]HZR RQHJR�Z�NDJD FX� L� WU]\PDQHJR�QD�

VP\F]\��SDVD HU���]�Z\M WNLHP��R�NWyU\P�PRZD�Z�����XVW����SNW��I���MHVW�]RERZL ]DQ\�Z\�
NXSLü�L�VNDVRZDü�ELOHW��R�NWyU\P�PRZD�Z�����XVW����SNW��K��SU]\�F]\P�WDNL�ELOHW�XSUDZQLD�
GR�SU]HZR]X�SVD�QD�FDáHM�WUDVLH�DXWREXVX��WUROHMEXVX��OXE�Z�F]DVLH�GR����PLQXW�Z�SU]\�
SDGNX�SU]HVLDGHN��

�
��� 2SáDWD�]D�SU]HZy]�EDJD X�L�]ZLHU] W�QLH�RERZL ]XMH�Z�SU]\SDGNX��

D�� SU]HZR]X�PDá\FK�]ZLHU] W�WU]\PDQ\FK�QD�U NDFK��SV\��NRW\��SWDNL����
E�� SU]HZR]X�Zy]ND�G]LHFL FHJR��VDQHN���Z�NWyU\P�]QDMGXMH�VL �G]LHFNR��
F�� SU]HZR]X�SVyZ��E G F\FK�SU]HZRGQLNDPL�RVyE�QLHZLGRP\FK���
G�� SU]HZR]X� Zy]NyZ� LQZDOLG]NLFK� RUD]� LQQ\FK� SU]HGPLRWyZ� RUWRSHG\F]Q\FK� Z\NRU]\�

VW\ZDQ\FK�GR�SRUXV]DQLD�VL �SU]H]�SRGUy XM FH�RVRE\�QLHSHáQRVSUDZQH��
�
��� 3U]\�SU]HZR]LH�EDJD X�L�]ZLHU] W�QLH�VWRVXMH�VL �XOJ��
�

=DVDG\�SRELHUDQLD�RSáDW�GRGDWNRZ\FK�L�VSHFMDOQ\FK�
�

����
�

��� 3DVD HU�RGE\ZDM F\�SRGUy ��Z�VSRVyE�QLH]JRGQ\�]�WDU\I �OXE�SU]HSLVDPL�SRU] GNRZ\PL�
RNUH ORQ\PL� RGU EQ\PL� SU]HSLVDPL� MHVW� ]RERZL ]DQ\� GR� XLV]F]HQLD� RSáDW\� GRGDWNRZHM�
Z�Z\VRNR FL�RNUH ORQHM�Z�FHQQLNX��&HQQLN�RNUH OD� UyZQLH �REQL HQLH�Z\VRNR FL�RSáDW\�
GRGDWNRZHM�Z�UD]LH�QDW\FKPLDVWRZHJR�MHM�XLV]F]HQLD�OXE�Z�WHUPLQLH���GQL�RG�GDW\�MHM�Z\�
VWDZLHQLD��

�
��� 2SáDW � GRGDWNRZ �� R� NWyUHM�PRZD�Z� XVW�� ��� QDNáDGD� VL �Z� V]F]HJyOQR FL�Z�SU]\SDGNX�

RGE\ZDQLD�SRGUy \��
D�� EH]�ZD QHJR�ELOHWX��
E�� ]�ELOHWHP�QLH�VNDVRZDQ\P�OXE�VNDVRZDQ\P�Z�VSRVyE�QLHF]\WHOQ\��
F�� ]�ELOHWHP�]QLV]F]RQ\P��
G�� ]�ELOHWHP�R�ZDUWR FL�]DQL RQHM�Z�VWRVXQNX�GR�Z\VRNR FL�RSáDW\�Z\PDJDQHM�Z�FHQQL�

NX�GOD�F]DVX�L�URG]DMX�SRGUy \�RGE\ZDQHM�SU]H]�SDVD HUD���
H�� ]� LPLHQQ\P�ELOHWHP�RNUHVRZ\P�EH]�Z\SHáQLRQ\FK� GDQ\FK� SHUVRQDOQ\FK��Z\SHáQLR�

Q\P�QLHSUDZLGáRZR� OXE�Z�SU]\SDGNX�JG\�]�ELOHWX�NRU]\VWD�RVRED� LQQD��QL � WD�NWyUHM�
GDQH�SHUVRQDOQH�V �ZSLVDQH�QD�ELOHFLH��

I�� ]�ELOHWHP�LQQHJR�SU]HZR QLND�OXE�RUJDQL]DWRUD�NRPXQLNDFML��
�
��� 3DVD HU� SU]HZR F\� EDJD � OXE� ]ZLHU] �Z� VSRVyE� QLH]JRGQ\� ]� WDU\I � E G �SU]HSLVDPL�

SRU] GNRZ\PL�RNUH ORQ\PL�RGU EQ\PL�SU]HSLVDPL�� OXE�Z�SU]\SDGNX�SU]HMD]GX�SDVD HUD�
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EH]� GRNXPHQWX� SRWZLHUG]DM FHJR� SRVLDGDQLH� XSUDZQLHQLD� GR� XOJ� MHVW� ]RERZL ]DQ\� GR�
XLV]F]HQLD�RSáDW\�GRGDWNRZHM�Z�Z\VRNR FL�RNUH ORQHM�Z�FHQQLNX��&HQQLN�RNUH OD�UyZQLH �
REQL HQLH�Z\VRNR FL�RSáDW\�GRGDWNRZHM�Z�UD]LH�XLV]F]HQLD�MHM�Z�WHUPLQLH���GQL�RG�GDW\�MHM�
Z\VWDZLHQLD��

�
��� 0=.�RGVW SXMH�RG�QDáR HQLD�RSáDW\�GRGDWNRZHM��R�NWyUHM�PRZD�Z�XVW�����SRELHUDM F�RSáD�

W �PDQLSXODF\MQ �Z�Z\VRNR FL�RNUH ORQHM�Z�FHQQLNX��MH OL�SDVD HU�Z�WHUPLQLH���GQL�RG�GD�
W\�SU]HZR]X��RND H�Z�VLHG]LELH�0=.��
D�� GRNXPHQW�XSRZD QLDM F\�GR�SU]HMD]GX�EH]SáDWQHJR�OXE�XOJRZHJR��NWyUHJR�QLH�RND�

]Dá�Z�F]DVLH�SRGUy \��
E�� LPLHQQ\�ELOHW�RNUHVRZ\��NWyUHJR�WHUPLQ�ZD QR FL�UR]SRF] á�VL �FR�QDMPQLHM�QD�MHGHQ�

G]LH �SU]HG�SU]HZR]HP�SRGF]DV�NWyUHJR�Z\VWDZLRQR�RSáDW �GRGDWNRZ ��
F�� JG\�SDVD HU�VNDVRZDá�ELOHW�LQQHJR�RUJDQL]DWRUD�NRPXQLNDFML��
G�� JG\�SDVD HU�SRGUy RZDá�EH]�ZD QHJR�ELOHWX�Z� WHUPLQLH���GQL�RG�XVWDQLD�ZD QR FL�

RNUHVRZHJR� ELOHWX� LPLHQQHJR� L� XGRNXPHQWXMH� FL JáR ü� ]DNXSX� LPLHQQ\FK� ELOHWyZ�
RNUHVRZ\FK�]D�RVWDWQLH���PLHVL F\��

�
��� =D�VSRZRGRZDQLH�QLHX]DVDGQLRQHJR�]DWU]\PDQLD�OXE�]PLDQ �WUDV\�SRMD]GX�SDVD HU�]R�

ERZL ]DQ\�MHVW�XL FLü�RSáDW �GRGDWNRZ �Z�Z\VRNR FL�RNUH ORQHM�Z�FHQQLNX��
�
��� :�LQG\ZLGXDOQ\FK�VSUDZDFK�VSRUQ\FK�]ZL ]DQ\FK�]�Z\VWDZLHQLHP�ZH]ZDQLD�GR�]DSáDW\�

RSáDW\�GRGDWNRZHM�0=.�UR]SDWUXMH�VNDUJL�L�RGZRáDQLD�Z�WHUPLQLH���GQL�RG�GDW\�MHM�Z\VWD�
ZLHQLD���

�
��� 'R�NRQWUROL�ELOHWyZ�Z�SRMD]GDFK�L�Z\VWDZLDQLD�ZH]ZD �GR�]DSáDFHQLD�RSáDW�GRGDWNRZ\FK��

D�WDN H�GR�SRELHUDQLD�JRWyZNRZ\FK�RSáDW�GRGDWNRZ\FK�]D�SRNZLWRZDQLHP�QD�GUXNX� FL�
VáHJR�]DUDFKRZDQLD��V �XSUDZQLRQH�Z\á F]QLH�RVRE\�SRVLDGDM FH� LGHQW\ILNDWRU�RVRELVW\�
]H�]GM FLHP�L�XSRZD QLHQLH�GR�NRQWUROL��OHJLW\PDFM �NRQWUROHUD��Z\GDQH�SU]H]�0=.��

�
=DVDG\�NRU]\VWDQLD�]�XOJ�RUD]�Z\ND]�RVyE�XSUDZQLRQ\FK�

�
����
�

��� 0=.�KRQRUXMH�Z\á F]QLH�WH�]�Z\PLHQLRQ\FK�Z�QLQLHMV]\P�SDUDJUDILH�GRNXPHQWyZ��NWyUH�
]RVWDá\�Z\GDQH�SU]H]�RUJDQ\�GR�WHJR�XSUDZQLRQH�RGU EQ\PL�SU]HSLVDPL��

�
��� 8SUDZQLHQLD�GR�SU]HMD]GyZ�EH]SáDWQ\FK�SRVLDGDM ���

D�� SRVáRZLH�QD�6HMP�L�VHQDWRURZLH���QD�SRGVWDZLH�ZD QHM�OHJLW\PDFML��
E�� UDGQL�VDPRU] GX�WHU\WRULDOQHJR��QD�WHUHQLH�VZRMHM�MHGQRVWNL�VDPRU] GRZHM���QD�SRG�

VWDZLH�OHJLW\PDFML�5DGQHJR��
F�� SUDFRZQLF\�SU]HGVL ELRUVWZ�NRPXQLNDFML�PLHMVNLHM�Z�7\FKDFK�RUD]�RVRE\�]UyZQDQH�

Z� SUDZDFK�� MH OL� Z\QLND� WR� ]H� ]ELRURZ\FK� XNáDGyZ� SUDF\� RUD]� SUDFRZQLF\� D� WDN H�
HPHU\FL� L� UHQFL FL�0=.�� LFK�ZVSyáPDá RQNRZLH� L�G]LHFL�GR� ODW����SRELHUDM FH�QDXN �
Z�V]NRáDFK�G]LHQQ\FK���QD�SRGVWDZLH�ELOHWX�ZROQHM�MD]G\�Z\VWDZLRQHJR�SU]H]�0=.��

G�� SUDFRZQLF\�ILUP\�7UXFN�%XV�6HUYLFH�6S��]�R�R��QLH�SRVLDGDM F\�XSUDZQLH �GR�ELOHWyZ�
ZROQHM� MD]G\�QD�SRGVWDZLH�LQQ\FK�SU]HSLVyZ�RUD]�SUDFRZQLF\�SRGPLRWyZ�JRVSRGDU�
F]\FK� ZLDGF] F\FK� XVáXJL� SU]HZR]RZH� Z� NRPXQLNDFML� PLHMVNLHM� RUJDQL]RZDQHM�
SU]H]�0=.���QD�SRGVWDZLH�ELOHWX�ZROQHM�MD]G\�Z\VWDZLRQHJR�SU]H]�0=.��

H�� E\OL�SUDFRZQLF\�3.0�6S��]�R�R���7/7�6S��]�R�R��� L�0=.�NWyU]\�NRU]\VWDM �]H� ZLDG�
F]H �
L�]DVLáNyZ�SU]HGHPHU\WDOQ\FK�RUD]�F]áRQNRZLH�LFK�URG]LQ���QD�SRGVWDZLH�ELOHWX�ZROQHM�
MD]G\�Z\VWDZLRQHJR�SU]H]�0=.��

I�� G]LHFL�GR�F]ZDUWHJR�URNX� \FLD��WM��GR�GQLD���URF]QLF\�XURG]LQ���QD�SRGVWDZLH�R ZLDG�
F]HQLD�RVRE\�RSLHNXM FHM�VL �G]LHFNLHP�Z�WUDNFLH�SRGUy \��

J�� G]LHFL� XF] V]F]DM FH� GR� SU]HGV]NROL� VSHFMDOQ\FK� �� QD� SRGVWDZLH� OHJLW\PDFML� SU]HG�
V]NROQHM�VSRU] G]RQHM�ZJ�Z]RUX�RNUH ORQHJR�SU]H]�ZáD FLZH�PLQLVWHUVWZR���
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K�� XF]QLRZLH� V]Nyá� VSHFMDOQ\FK� L� LQWHJUDF\MQ\FK� GR�PRPHQWX� LFK� XNR F]HQLD�� D� WDN H�
G]LHFL� L�PáRG]LH �GRWNQL WD� LQZDOLG]WZHP�OXE�QLHSHáQRVSUDZQD�QLH�XF] V]F]DM FD�GR�
V]NRá\�GR����URNX� \FLD���QD�SRGVWDZLH�MHGQHJR�]�SRQL V]\FK�GRNXPHQWyZ��
�� OHJLW\PDFML� V]NROQHM� GOD� XF]QLyZ� GRWNQL W\FK� LQZDOLG]WZHP� OXE� QLHSHáQRVSUDZQR�

FL �VSRU] G]RQHM�ZJ�Z]RUX�RNUH ORQHJR�SU]H]�ZáD FLZH�PLQLVWHUVWZR��
�� OHJLW\PDFML�RVRE\�QLHSHáQRVSUDZQHM� OXE�RU]HF]HQLD�Z\GDQHJR�SU]H]�ZáD FLZ\�]H�

VSyá�GV��RU]HNDQLD�R�VWRSQLX�QLHSHáQRVSUDZQR FL��
�� RU]HF]HQLD�OHNDU]D�RU]HF]QLND�=86�OXE�OHNDU]D�U]HF]R]QDZF\�.586��VWZLHUG]DM �

FH� F] FLRZ � OXE� FDáNRZLW � QLH]GROQR ü� GR� SUDF\� OXE� FDáNRZLW � QLH]GROQR ü� GR�
SUDF\�L�VDPRG]LHOQHM�HJ]\VWHQFML��

L�� LQZDOLG]L�ZRMHQQL� L�ZRMVNRZL�±�QD�SRGVWDZLH�NVL NL� LQZDOLG\�ZRMHQQHJR��ZRMVNRZH�
JR��Z\GDQHM�SU]H]�=86���

M�� RVRE\�R�]QDF]Q\P�VWRSQLX�QLHSHáQRVSUDZQR FL��FDáNRZLFLH�QLH]GROQH�GR�SUDF\� L�VD�
PRG]LHOQHM�HJ]\VWHQFML��RFLHPQLDOL� L�QLHZLGRPL���QD�SRGVWDZLH�MHGQHJR�]�SRQL V]\FK�
GRNXPHQWyZ��
�� OHJLW\PDFML�RVRE\�QLHSHáQRVSUDZQHM�Z\GDQHM�SU]H]�ZáD FLZ\�]HVSyá�GV��RU]HNDQLD�

R�VWRSQLX�QLHSHáQRVSUDZQR FL��
�� OHJLW\PDFML�3ROVNLHJR�=ZL ]NX�1LHZLGRP\FK�OXE�/HJLW\PDFML�=ZL ]NX�2FLHPQLDá\FK�

RáQLHU]\�53��
�� OHJLW\PDFML�LQZDOLG\�]�ZSLVHP�ZáD FLZHJR�RUJDQX�HPHU\WDOQHJR�R�]QDF]Q\P�VWRS�

QLX�QLHSHáQRVSUDZQR FL��
�� OHJLW\PDFML�HPHU\WD�UHQFLVW\�]�ZSLVHP�ZáD FLZHJR�RUJDQX�HPHU\WDOQHJR�R�]QDF]�

Q\P�VWRSQLX�QLHSHáQRVSUDZQR FL��
�� RU]HF]HQLD�NRPLVML� OHNDUVNLHM�GV�� LQZDOLG]WZD� L�]DWUXGQLHQLD� OXE�ZRMVNRZHM�NRPLVML�

OHNDUVNLHM�VWZLHUG]DM F\�]DOLF]HQLH�GR� ,�JUXS\� LQZDOLGyZ�ZUD]�]�GRNXPHQWHP�WR �
VDPR FL�]DZLHUDM F\P�]GM FLH��

�� RU]HF]HQLD�OHNDU]D�RU]HF]QLND�=86�OXE�OHNDU]D�U]HF]R]QDZF\�.586��VWZLHUG]DM �
FHJR�FDáNRZLW �QLH]GROQR ü�GR�SUDF\�L�VDPRG]LHOQHM�HJ]\VWHQFML��

�� RVRELVWHJR�GRNXPHQWX�WR VDPR FL�]�ZSLVDQ �DGQRWDFM �R�LQZDOLG]WZLH��
N�� RVRE\�SRZ\ HM����URNX� \FLD��WM��RG�GQLD����URF]QLF\�XURG]LQ���QD�SRGVWDZLH�GRZRGX�

WR VDPR FL��
O�� RSLHNXQRZLH�RVyE��R�NWyU\FK�PRZD�Z�SNW��J��K��L�RUD]�M�±�Z\á F]QLH�Z�SU]\SDGNX�SR�

GUy \� RGE\ZDQHM� ]� RVRE � XSUDZQLRQ � ±� QD� SRGVWDZLH� GRNXPHQWyZ� SR ZLDGF]DM �
F\FK�XSUDZQLHQLD�RVyE�QLHSHáQRVSUDZQ\FK��

P��G]LHFL��NWyUH�QLH�XNR F]\á\����JR�URNX� \FLD�Z�VSHFMDOQLH�R]QDNRZDQ\P�SRMH G]LH�QD�
OLQLL�ZDNDF\MQHM��MH OL�OLQLD�WDND�]RVWDáD�SU]H]�0=.�XWZRU]RQD��

�
��� 8SUDZQLHQLD�GR�SU]HMD]GyZ�XOJRZ\FK�SRVLDGDM ��

D�� G]LHFL� L�PáRG]LH �Z�ZLHNX�RG���GR����ODW���QD�SRGVWDZLH�GRNXPHQWX�WR VDPR FL� OXE�
OHJLW\PDFML�V]NROQHM��SU]\�F]\P�NRQWUROXM F\�RGVW SXMH�RG� GDQLD�RND]DQLD�W\FK�GR�
NXPHQWyZ�SU]H]�G]LHFNR��NWyUHJR�Z\JO G�Z\UD QLH�SU]HV G]D�R�ZLHNX�SRQL HM����ODW��

E�� PáRG]LH � XF] FD� VL � Z� V]NRáDFK� G]LHQQ\FK�� ]DZRGRZ\FK�� UHGQLFK� L� SROLFHDOQ\FK�
�XOJD�QLH�GRW\F]\�XF]QLyZ�L�VáXFKDF]\�V]Nyá�GOD�GRURVá\FK�OXE�NV]WDáF F\FK�VL �Z�WU\�
ELH�ZLHF]RURZ\P�� ]DRF]Q\P�E G �HNVWHUQLVW\F]Q\P�� �� QD�SRGVWDZLH�ZD QHM� OHJLW\�
PDFML�V]NROQHM�VSRU] G]RQHM�ZJ�Z]RUX�RNUH ORQHJR�SU]H]�ZáD FLZH�PLQLVWHUVWZR��

F�� VWXGHQFL�V]Nyá�Z\ V]\FK�IXQNFMRQXM F\FK�QD�WHUHQLH�5]HF]\SRVSROLWHM�3ROVNLHM�D�WDN�
H�VáXFKDF]H�NROHJLyZ�QDXF]\FLHOVNLFK�OXE�QDXF]\FLHOVNLFK�NROHJLyZ�M ]\NRZ\FK��]D�
Z\M WNLHP� VWXGHQWyZ� VWXGLyZ� SRG\SORPRZ\FK� RUD]� GRNWRUDQFNLFK� �� QD� SRGVWDZLH�
ZD QHM� OHJLW\PDFML� VWXGHQFNLHM� OXE� OHJLW\PDFML� VáXFKDF]D�NROHJLXP�VSRU] G]RQHM�ZJ�
Z]RUX�RNUH ORQHJR�SU]H]�ZáD FLZH�PLQLVWHUVWZR��

G�� VWXGHQFL�V]Nyá�Z\ V]\FK�IXQNFMRQXM F\FK�SR]D�JUDQLFDPL�5]HF]\SRVSROLWHM�3ROVNLHM�±�
QD�SRGVWDZLH�ZD QHM�OHJLW\PDFML�,QWHUQDWLRQDO�6WXGHQW�,GHQWLW\�&DUG��,6,&���

H�� NRPEDWDQFL�ZRMHQQL�RUD]�RVRE\�SRVLDGDM FH�UyZQRU] GQH�XSUDZQLHQLD�±�QD�SRGVWD�
ZLH�OHJLW\PDFML�Z\GDQHM�SU]H]�MHGQ �]�QDVW SXM F\FK�LQVW\WXFML��=86��8U] G�GR�6SUDZ�
.RPEDWDQWyZ�L�2VyE�5HSUHVMRQRZDQ\FK��0LQLVWHUVWZR�3UDF\�L�3ROLW\NL�6RFMDOQHM��
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I�� HPHU\FL�L�UHQFL FL�QLH�SR]RVWDM F\�Z�VWRVXQNX�SUDF\��QD�SRGVWDZLH�GRZRGX�RVRELVWH�
JR�RUD]�MHGQHJR�]�QDVW SXM F\FK�GRNXPHQWyZ��
�� ZD QHM�OHJLW\PDFML�HPHU\WD�UHQFLVW\�Z\GDQHM�SU]H]�XSUDZQLRQ\�RUJDQ�HPHU\WDOQR�

UHQWRZ\�SR���VW\F]QLD������U����
�� OHJLW\PDFML�HPHU\WD�UHQFLVW\�Z\GDQHM�SU]H]�ZáD FLZ\�RUJDQ�HPHU\WDOQR�UHQWRZ\���
�� DNWXDOQHJR�RGFLQND��E G �DNWXDOQHJR�Z\FL JX�]�EDQNX�SRWZLHUG]DM FHJR�IDNW�Z\�

SáDW\�HPHU\WXU\�OXE�UHQW\��SU]\�F]\P�QD�GRNXPHQWDFK�W\FK�Z\VRNR ü� ZLDGF]HQLD�
RUD]�QXPHU�NRQWD�EDQNRZHJR�PRJ �E\ü�GOD�NRQWUROHUD�QLHF]\WHOQH��

�
��� %LOHW�ZROQHM� MD]G\� MHVW�Z\GDZDQ\�RVRERP��R�NWyU\FK�PRZD�Z�XVW����SNW��F�QLHRGSáDWQLH��

SU]\�F]\P�HZHQWXDOQH�]RERZL ]DQLD�SRGDWNRZH�Z\QLNDM FH�]�IDNWX�Z\GDQLD�WHJR�ELOHWX�
SRNU\ZD�SUDFRGDZFD��

�
��� %LOHW�ZROQHM�MD]G\�MHVW�Z\GDZDQ\�RVRERP��R�NWyU\FK�PRZD�Z�XVW����SNW��G�L�H��Z\á F]QLH�

Z�SU]\SDGNX�Z\NXSLHQLD�JR�SU]H]�SUDFRGDZF ��SU]\�F]\P�FHQ �WHJR�ELOHWX�XVWDOD�VL �QD�
SR]LRPLH�FHQ\�ELOHWX�RNUHVRZHJR�72���RERZL ]XM FHM���VW\F]QLD�WHJR�URNX�NDOHQGDU]R�
ZHJR��QD�NWyU\�ELOHW�ZROQHM�MD]G\�]RVWDMH�Z\NXSLRQ\��

�
����
�

:\NRQDQLH�XFKZDá\�SRZLHU]D�VL �3UH]\GHQWRZL�0LDVWD�7\FK\��
�

����
�
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