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�
5HJXODPLQ� RNUH OD� ]DVDG\� SURZDG]HQLD� L� ZDUXQNL� NRU]\VWDQLD� ]� XVáXJ��
Z�]DNUHVLH�]ELRURZHJR�]DRSDWU]HQLD�Z�ZRG ���SU]H]QDF]RQ �GR�VSR \FLD�SU]H]�OXG]L���]D�
SRPRF � XU] G]H � ZRGRFL JRZ\FK� L� EHF]NRZR]yZ� RUD]� ]ELRURZHJR� RGSURZDG]DQLD�
FLHNyZ�]D�SRPRF �XU] G]H �NDQDOL]DF\MQ\FK��

����
�

,OHNURü�Z�QLQLHMV]\P�UHJXODPLQLH�X \ZD�VL �RNUH OH ��
D�� ÄXVWDZD´� ±� QDOH \� SU]H]� WR� UR]XPLHü� XVWDZ � ]� GQLD� �� F]HUZFD� ������

R� ]ELRURZ\P� ]DRSDWU]HQLX� Z� ZRG � L� RGSURZDG]DQLX� FLHNyZ� �']�� 8�� QU� ���
SR]������]�Sy Q��]P����

E�� ÄXPRZD´� ±� QDOH \� SU]H]� WR� UR]XPLHü� QDVW SXM FH� URG]DMH� XPyZ� ]DZDUW\FK��
Z�IRUPLH�SLVHPQHM��
��XPRZD�R�]DRSDWU]HQLH�Z�ZRG �L�RGSURZDG]DQLH� FLHNyZ��
��XPRZD�R�]DRSDWU]HQLH�Z�ZRG ��
��XPRZD�R�RGSURZDG]DQLH� FLHNyZ��

F�� Ä2GELRUFD´�±�QDOH \�SU]H]�WR�UR]XPLHü�ND GHJR���NWR�NRU]\VWD�]�XVáXJ�
ZRGRFL JRZR���NDQDOL]DF\MQ\FK�]�]DNUHVX�]ELRURZHJR�]DRSDWU]HQLD�Z�ZRG �L�
]ELRURZHJR�RGSURZDG]DQLD� FLHNyZ�QD�SRGVWDZLH�]DZDUWHM�XPRZ\�]�
SU]HGVL ELRUVWZHP�

G�� ÄSU]HGVL ELRUVWZR´� ±� QDOH \� SU]H]� WR� UR]XPLHü� SU]HGVL ELRUF � Z� UR]XPLHQLX�
8VWDZ\�]���OLSFD������R�VZRERG]LH�G]LDáDOQR FL�JRVSRGDUF]HM��']��8��]������
QU� ���� SR]�� ����� ]� Sy Q�� ]P���� NWyU\� SURZDG]L� G]LDáDOQR ü� JRVSRGDUF] ��
Z�]DNUHVLH�]ELRURZHJR�]DRSDWU]HQLD�Z�ZRG �L�OXE�]ELRURZHJR�RGSURZDG]DQLD�
FLHNyZ��

H�� ÄRVRED�NRU]\VWDM FD�]�ORNDOX´�±�RVRED�SRVLDGDM FD�W\WXá�SUDZQ\�GR�ORNDOX�OXE�
RVRED�NRU]\VWDM FD�]�ORNDOX�R�QLHXUHJXORZDQ\P�VWDQLH�SUDZQ\P��

I��ÄSU]\á F]H�NDQDOL]DF\MQH´�±�RGFLQHN�SU]HZRGX�á F] FHJR�ZHZQ WU]Q ��
�����LQVWDODFM �NDQDOL]DF\MQ �Z�QLHUXFKRPR FL�2GELRUF\�XVáXJ�]�VLHFL ��
�����NDQDOL]DF\MQ ��]D�SLHUZV] �VWXG]LHQN �OLF] F�RG�VWURQ\�EXG\QNX��D�Z�
�����SU]\SDGNX�MHM�EUDNX��GR�JUDQLF\�QLHUXFKRPR FL�JUXQWRZHM��
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J��ÄSU]\á F]H�ZRGRFL JRZH´±�RGFLQHN�SU]HZRGX�á F] FHJR�VLHü�
�����ZRGRFL JRZ �]�ZHZQ WU]Q �LQVWDODFM �ZRGRFL JRZ �Z�QLHUXFKRPR FL��
�����2GELRUF\�XVáXJ�ZUD]�]�]DZRUHP�]D�ZRGRPLHU]HP�JáyZQ\P���
K��ÄVLHü´�±�SU]HZRG\�ZRGRFL JRZH�OXE�NDQDOL]DF\MQH�ZUD]�]�X]EURMHQLHP��
������L�XU] G]HQLDPL��NWyU\PL�MHVW�GRVWDUF]DQD�ZRGD�OXE�NWyU\PL��
������RGSURZDG]DQH�V � FLHNL��E G FH�Z�SRVLDGDQLX�3U]HGVL ELRUVWZD��
L�� ÄZRGRPLHU]´�±�SU]\U] G�SRPLDURZ\�]DLQVWDORZDQ\�QD�ZHZQ WU]QHM�

LQVWDODFML�ZRGRFL JRZHM�RELHNWX�EXGRZODQHJR�SU]\�SXQNFLH�F]HUSDOQ\P�ZRG\��
M�� ÄZRGRPLHU]�JáyZQ\´�±�SU]\U] G�SRPLDURZ\�PLHU] F\�LOR ü�SREUDQHM���
�������ZRG\��]QDMGXM F\�VL �QD�ND G\P�SU]\á F]X�ZRGRFL JRZ\P�
N�� ÄZRGRPLHU]�ZáDVQ\´�±�SU]\U] G�SRPLDURZ\��PLHU] F\�LOR ü�SREUDQHM��
�������ZRG\�]�ZáDVQ\FK�XM ü�ZRG\��]DLQVWDORZDQ\�L�XWU]\P\ZDQ\�QD�NRV]W��
�������2GELRUF\��
O�ÄZRGRPLHU]�GRGDWNRZ\´�±�SU]\U] G�SRPLDURZ\��]DLQVWDORZDQ\�]D��
�������ZRGRPLHU]HP�JáyZQ\P��VáX F\�XVWDOHQLX�LOR FL�ZRG\�EH]SRZURWQLH�
�������]X \WHM��]DLQVWDORZDQ\�L�XWU]\P\ZDQ\�QD�NRV]W�2GELRUF\�QD�ZDUXQNDFK�
�������X]JRGQLRQ\FK�]�SU]HGVL ELRUVWZHP��
á��ÄRNUHV�REUDFKXQNRZ\´�±�RNUHV�UR]OLF]H �]D�XVáXJL�GRVWDZ\�ZRG\��
������L�RGSURZDG]DQLD� FLHNyZ�RNUH ORQ\�Z�XPRZLH��
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��� &HO�SRERUX�ZRG\�RUD]�Z�SU]\SDGNDFK�V]F]HJyOQ\FK�LOR ü�GRVWDUF]DQHM�ZRG\�RUD]�
LOR ü�RGSURZDG]DQ\FK� FLHNyZ�VWURQ\�RNUH ODM �Z�XPRZLH�R�]DRSDWU]HQLH�Z�ZRG �L�
RGSURZDG]DQLH� FLHNyZ��8PRZD�PR H�UyZQLH �RNUH ODü�PLQLPDOQH�FL QLHQLH�
XWU]\P\ZDQH�Z�PLHMVFX�SU]\á F]HQLD�GR�VLHFL�ZRGRFL JRZHM�RUD]�GRSXV]F]DOQ\�
SR]LRP�]DQLHF]\V]F]H � FLHNyZ�ZSURZDG]DQ\FK�GR�VLHFL�NDQDOL]DF\MQHM�SU]H]�
2GELRUFyZ��:�XPRZLH�3U]HGVL ELRUVWZR�PR H�]DQLHFKDü�XVWDOH �GRW\F] F\FK�
PLQLPDOQHJR�FL QLHQLD��MH OL�Z�Z\GDQ\FK�ZDUXQNDFK�SU]\á F]HQLD�GR�VLHFL�
ZRGRFL JRZHM�]DOHFRQR�Z\SRVD HQLH�LQVWDODFML�Z�XU] G]HQLD�GR�ORNDOQHJR�
SRGQRV]HQLD�FL QLHQLD��
*ZDUDQWRZDQH�FL QLHQLH�ZRG\�Z�VLHFL�Z�PLHMVFDFK�SU]\á F]HQLD�GR�VLHFL�
ZRGRFL JRZHM�Z\QRVL������03D��=DSHZQLHQLH�RGSRZLHGQLHJR�FL QLHQLD�ZRG\�Z�
EXG\QNDFK�]JRGQLH�]�SU]HSLVDPL�Z\NRQDZF]\PL�GR�XVWDZ\��QDOH \�GR�
3U]HGVL ELRUVWZD����

��� :\PyJ� ]DSHZQLHQLD� GRVWDZ�ZRG\� SRG� RGSRZLHGQLP� FL QLHQLHP� GRW\F]\�Z\á F]QLH�
GRVWDZ\�ZRG\�]�VLHFL�ZRGRFL JRZHM���

��� :RGD� GR� VSR \FLD� SU]H]� OXG]L� ZLQQD� RGSRZLDGDü� MDNR FLRZR� Z\PDJDQLRP�
RNUH ORQ\P�Z�SU]HSLVDFK�Z\NRQDZF]\FK�GR�XVWDZ\��

��� 'RSXV]F]DOQH� ]DQLHF]\V]F]HQLD� FLHNyZ� SU]HP\VáRZ\FK� RUD]� ZDUXQNL� LFK�
ZSURZDG]DQLD� GR� XU] G]H � NDQDOL]DF\MQ\FK� UHJXOXM � SU]HSLV\� Z\NRQDZF]H� GR�
XVWDZ\���
'RSXV]F]DOQ\� SR]LRP� ]DQLHF]\V]F]H � GRVWDUF]DQ\FK� FLHNyZ� SU]HP\VáRZ\FK��
Z� ]DNUHVLH� QLHXUHJXORZDQ\FK� ZVND QLNyZ�� R� NWyU\FK� PRZD� Z� ]Dá F]QLNX� QU� �� GR�
5R]SRU] G]HQLD� 0LQLVWUD� ,QIUDVWUXNWXU\� ]� GQLD� ��� OLSFD� ����� Z� VSUDZLH� VSRVREX�
UHDOL]DFML� RERZL ]NyZ� GRVWDZFyZ� FLHNyZ� SU]HP\VáRZ\FK� RUD]� ZDUXQNyZ�
ZSURZDG]DQLD� FLHNyZ�GR�XU] G]H �NDQDOL]DF\MQ\FK�
�']��8��QU�����SR]��������QRUPRZDQ\�MHVW�SU]H]�3U]HGVL ELRUVWZR�]JRGQLH�]�
PR OLZR FLDPL��WHFKQLF]Q\PL�L�WHFKQRORJLF]Q\PL�LFK�RF]\V]F]DQLD�RUD]�]JRGQLH�]�
SRGSLVDQ\PL�SU]H]�3U]HGVL ELRUVWZR�XPRZDPL�]�SRGPLRWDPL�RF]\V]F]DM F\PL� FLHNL��
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:\VRNR ü�GRSXV]F]DOQ\FK�ZVND QLNyZ�]DQLHF]\V]F]H �Z� FLHNDFK�UHJXOXMH�XPRZD�
]DZDUWD�SRPL G]\�3U]HGVL ELRUVWZHP�D�2GELRUF ��

��� :VND QLNL�FKDUDNWHU\]XM FH�SR]LRP�XVáXJ�LQQH�QL �WH��NWyUH�V �RNUH ORQH�Z�
SU]HSLVDFK�XVWDZ\�RNUH ODü�PR H�]H]ZROHQLH�QD�SURZDG]HQLH�]ELRURZHJR�
]DRSDWU]HQLD�Z�ZRG �L�]ELRURZHJR�RGSURZDG]DQLD� FLHNyZ�XG]LHODQH�SU]H]�
3UH]\GHQWD�0LDVWD�7\FK\���

� �������
�

��� 3U]HGVL ELRUVWZR� MHVW� RERZL ]DQH� GR� UHJXODUQHJR� LQIRUPRZDQLD� 3UH]\GHQWD�0LDVWD�
7\FK\� R� MDNR FL� ZRG\� SU]H]QDF]RQHM� GR� VSR \FLD� SU]H]� OXG]L� Z� WHUPLQDFK�
RNUH ORQ\FK�Z�]H]ZROHQLX�Z�]DNUHVLH�]ELRURZHJR�]DRSDWU]HQLD�Z�ZRG ����

��� 3U]HGVL ELRUVWZR�]JRGQLH�]�SU]HSLVDPL�XVWDZ\�PD�RERZL ]HN�]DSHZQLü��
D�� ]GROQR FL� GRVWDZF]H� SRVLDGDQHJR� SU]\á F]D� ZRGRFL JRZHJR�� ]DSHZQLDM F�

GRVWDZ �ZRG\�Z�Z\PDJDQHM�LOR FL�L�SRG�RGSRZLHGQLP�FL QLHQLHP��
E�� SU]HSXVWRZR ü� SRVLDGDQHJR� SU]\á F]D� NDQDOL]DF\MQHJR�� ]DSHZQLDM F �

RGSURZDG]DQLH� FLHNyZ��
F�� �GRVWDZ �ZRG\�R�MDNR FL�SU]H]QDF]RQHM�GR�VSR \FLD�SU]H]�OXG]L��
G�� �FL JáR ü� L� QLH]DZRGQR ü� GRVWDZ� ZRG\� RUD]� RGSURZDG]DQLD� FLHNyZ� ]�GR�

SRVLDGDQ\FK� SU]H]� 3U]HGVL ELRUVWZR� XU] G]H � ZRGRFL JRZ\FK� L�
NDQDOL]DF\MQ\FK�

H�� EXGRZ �XU] G]H ��ZRGRFL JRZ\FK�L�NDQDOL]DF\MQ\FK��Z�]DNUHVLH�Z\QLNDM F\P�
]�ZLHOROHWQLHJR�SODQX�UR]ZRMX�L�PRGHUQL]DFML�]DWZLHUG]RQHJR�SU]H]�5DG �
0LDVWD��

I�� �]DNXS��]DLQVWDORZDQLH�L�XWU]\PDQLH�QD�ZáDVQ\�NRV]W�ZRGRPLHU]D�JáyZQHJR�R�
SDUDPHWUDFK� RGSRZLDGDM F\FK� LOR FL� GRVWDUF]RQHM� ZRG\� � � SR� RGELRU]H�
WHFKQLF]Q\P�SU]\á F]D�ZRGRFL JRZHJR��

J����ZD Q �FHFK �OHJDOL]DFML�ZRGRPLHU]D�JáyZQHJR��
��� 3U]HGVL ELRUVWZR� PD� SUDZR� GR� SU]HSURZDG]HQLD� ELH FHM� NRQWUROL� LOR FL� L� MDNR FL�

RGSURZDG]DQ\FK� FLHNyZ� RUD]� NRQWUROL� SU]HVWU]HJDQLD� XPRZQ\FK� XVWDOH �
GRW\F] F\FK� WHFKQLF]Q\FK� ZDUXQNyZ� SU]\á F]HQLD� GR� VLHFL� ZRGRFL JRZHM� L�
NDQDOL]DF\MQHM��

� �����
��� 2GELRUFD� ZRG\� SRZLQLHQ� UDFMRQDOQLH� JRVSRGDURZDü� ZRG � L� X \ZDü� MHM� ]JRGQLH��

]�SU]H]QDF]HQLHP�RUD]�ZDUXQNDPL�Z\QLNDM F\PL�]�]DZDUWHM�XPRZ\��
��� �2GELRUF\� V � ]RERZL ]DQL� GR� NRU]\VWDQLD� ]� ]DRSDWU]HQLD� Z� ZRG � L� RGSURZDG]DQLD�

FLHNyZ� Z� VSRVyE� QLH� SRZRGXM F\� SRJRUV]HQLD� MDNR FL� XVáXJ� ZLDGF]RQ\FK� SU]H]�
3U]HGVL ELRUVWZR��D�Z�V]F]HJyOQR FL�GR��

D�� XWU]\PDQLD� LQVWDODFML� ZRGRFL JRZ\FK� Z� VWDQLH� WHFKQLF]Q\P�
XQLHPR OLZLDM F\P� ZWyUQH� ]DQLHF]\V]F]HQLH� ZRG\� Z� VLHFL� ZRGRFL JRZHM��
Z�Z\QLNX�Z\VW SLHQLD�VND HQLD�FKHPLF]QHJR�OXE�EDNWHULRORJLF]QHJR��

E�� ]DEH]SLHF]HQLD� LQVWDODFML� SU]HG� FRIQL FLHP� VL � ZRG\� ]� LQVWDODFML�
ZRGRFL JRZHM�� SRZURWX� FLHSáHM� ZRG\� OXE� ZRG\� ]� LQVWDODFML� FHQWUDOQHJR�
RJU]HZDQLD��

F�� PRQWD X� L� XWU]\PDQLD� ]DZRUyZ� DQW\VND HQLRZ\FK� Z� SU]\SDGNDFK� L� QD�
ZDUXQNDFK�RNUH ORQ\FK�RGU EQ\PL�SU]HSLVDPL��

G�� QDW\FKPLDVWRZHJR�SRZLDGDPLDQLD�3U]HGVL ELRUVWZD�R�DZDU\MQ\FK�]PLDQDFK�
LOR FL�L�MDNR FL�RGSURZDG]DQ\FK� FLHNyZ�RGELHJDM F\FK�RG�ZDUXQNyZ�XPRZ\��

H�� QLHGRNRQ\ZDQLD� ]PLDQ� EH]� X]JRGQLH � ]� 3U]HGVL ELRUVWZHP� X]\VNDQ\FK�
ZDUXQNyZ�WHFKQLF]Q\FK�SU]\á F]HQLD�GR�VLHFL�ZRGRFL JRZHM�L�NDQDOL]DF\MQHM��

I�� XWU]\P\ZDQLD� SRPLHV]F]H �� Z� NWyU\FK� ]DLQVWDORZDQ\� MHVW� ZRGRPLHU]� OXE�
XU] G]HQLH� SRPLDURZH�� Z� VWDQLH� XQLHPR OLZLDM F\P� MHJR� XV]NRG]HQLH��
OXE� RGG]LDá\ZDQLH� ]DNáyFDM FH� MHJR� SUDZLGáRZH� G]LDáDQLH� MDN� UyZQLH � � GR�
]DEH]SLHF]HQLD�SRPLHV]F]HQLD�SU]HG�GRVW SHP�RVyE�QLHXSUDZQLRQ\FK��
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J�� XWU]\P\ZDQLD� SU]\á F]D� Z� VWDQLH� QLH� SRZRGXM F\P� SRJRUV]HQLD� ZDUXQNyZ�
HNVSORDWDFML�VLHFL��Z�SU]\SDGNX��JG\�SU]\á F]H�ZRGRFL JRZH�OXE�NDQDOL]DF\MQH�
QLH�]QDMGXM �VL �Z�SRVLDGDQLX�3U]HGVL ELRUVWZD��

K�� X \WNRZDQLD� LQVWDODFML� NDQDOL]DF\MQHM� Z� VSRVyE� QLH� SRZRGXM F\� ]DNáyFH �
IXQNFMRQRZDQLD�VLHFL�NDQDOL]DF\MQHM��

L�� XGRVW SQLHQLD�3U]HGVL ELRUVWZX�GRVW SX�GR�GRNXPHQWDFML�WHFKQLF]QHM��GDQ\FK�
]�HNVSORDWDFML�GRW\F] F\FK�ZáDVQ\FK�XM ü�ZRG\�L�LQVWDODFML�]DVLODQ\FK�]�W\FK�
XM ü��Z�]DNUHVLH�XPR OLZLDM F\P�XVWDOHQLH�F]\�PRJ �RGG]LDá\ZDü�QD�
LQVWDODFMH�]DVLODQH�]�VLHFL�HNVSORDWRZDQHM�SU]H]�3U]HGVL ELRUVWZR�RUD]�
XVWDODQLD�LOR FL� FLHNyZ��RGSURZDG]DQ\FK�GR�NDQDOL]DFML��

M�� XGRVW SQLDQLD� 3U]HGVL ELRUVWZX� GRVW SX� GR� ZáDVQ\FK� XM ü� ZRG\� L� LQVWDODFML�
]DVLODQ\FK�]�W\FK�XM ü��D�WDN H�SRá F]RQ\FK�]�VLHFL �ZáDVQ\FK�LQVWDODFML��MH HOL�
]DFKRG] � X]DVDGQLRQH� SU]HVáDQNL�� H� LQVWDODFMH�2GELRUF\�PRJ � QHJDW\ZQLH�
RGG]LDá\ZDü�QD�SR]LRP�XVáXJ� ZLDGF]RQ\FK�SU]H]�3U]HGVL ELRUVWZR��

N�� Z\NRU]\VW\ZDQLD� ZRG\� ]� VLHFL� ZRGRFL JRZHM� Z\á F]QLH� Z� FHODFK� L� QD�
ZDUXQNDFK�RNUH ORQ\FK�Z�XPRZLH��

O�� QDW\FKPLDVWRZHJR� SRZLDGDPLDQLD� 3U]HGVL ELRUVWZD� R� ZV]HONLFK�
VWZLHUG]RQ\FK� XV]NRG]HQLDFK� ZRGRPLHU]D�� ZRGRPLHU]D� JáyZQHJR� OXE�
XU] G]HQLD� SRPLDURZHJR� �Z� W\P� R� ]HUZDQLX� SORPE\�� RUD]� R� ]PLDQDFK�
WHFKQLF]Q\FK� Z� LQVWDODFML� ZHZQ WU]QHM�� NWyUH�PRJ �PLHü�ZSá\Z� QD� G]LDáDQLH�
VLHFL�ZRGRFL JRZHM�L�NDQDOL]DF\MQHM���

P�� SLVHPQHJR� SRZLDGDPLDQLD� 3U]HGVL ELRUVWZD� R� ]PLDQDFK� ZáDVQR FLRZ\FK�
QLHUXFKRPR FL� OXE� ]PLDQDFK� X \WNRZQLND� ORNDOX� Z� WHUPLQLH� GR� ��� GQL�
URERF]\FK��

Q�� GRVWDUF]DM F\� FLHNL� SU]HP\VáRZH� ]RERZL ]DQ\� MHVW� GR� QDW\FKPLDVWRZHJR�
SRZLDGDPLDQLD�3U]HGVL ELRUVWZD�R�]PLDQLH�SURILOX�SURGXNFML��Z�Z\QLNX�NWyUHM�
SRZVWDM � FLHNL� PRJ FH� QHJDW\ZQLH� ZSá\ZDü� QD� SURFHV\� LFK� ELRORJLF]QHJR�
RF]\V]F]DQLD��

R�� XGRVW SQLDQLD�QLHRGSáDWQLH�PLHMVFD�QD�HOHZDFML�OXE�RJURG]HQLX�QLHUXFKRPR FL�
FHOHP�XPLHV]F]HQLD�WDEOLF]HN�]�R]QDNRZDQLHP�DUPDWXU\�ZRGRFL JRZHM��

S�� ]JáDV]DQLD� GR� 3U]HGVL ELRUVWZD� LVWQLHM FHJR� SRGá F]HQLD� ZyG� RSDGRZ\FK� L�
UR]WRSRZ\FK� GR� NDQDOL]DFML� RUD]� ]JáDV]DQLD� ]DPLDUX� Zá F]HQLD� VL � ]�
RGSá\ZDPL�ZyG�RSDGRZ\FK�L�UR]WRSRZ\FK��������������

�
��� -H HOL� Z� WUDNFLH� HNVSORDWDFML� SU]\á F]D� ZRGRFL JRZHJR� OXE� NDQDOL]DF\MQHJR��

E G FHJR� Z� SRVLDGDQLX� 2GELRUF\�� SRZVWDQLH� ]DJUR HQLH� LVWRWQHJR� REQL HQLD�
SR]LRPX�XVáXJ� ZLDGF]RQ\FK�SU]H]�3U]HGVL ELRUVWZR��2GELRUFD�MHVW�]RERZL ]DQ\�GR�
QLH]ZáRF]QHJR�XVXQL FLD�SU]\F]\Q�]DJUR H ��

��� :� SU]\SDGNX�� JG\� 2GELRUFD� QLH� XVXQLH� ]DJUR HQLD� SRPLPR� ZH]ZDQLD� ]H� VWURQ\�
3U]HGVL ELRUVWZD�� PD� RQR� SUDZR� QD� NRV]W� 2GELRUF\� SRGM ü� ZV]HONLH� G]LDáDQLD�
]PLHU]DM FH�GR�XVXQL FLD�]DJUR H ��� �52='=,$à�,,,�6=&=(*Ïà2:(�:$581.,�=$:,(5$1,$�25$=�52=:, =<:$1,$�80Ï:��=�2'%,25&$0,�86à8*��� $��3RVWDQRZLHQLD�RJyOQH� � �����

��� 3RVWDQRZLHQLD� XPyZ� ]DZLHUDQ\FK� SU]H]�3U]HGVL ELRUVWZR� ]�2GELRUFDPL�� QLH�PRJ �
RJUDQLF]Dü�SUDZD� L� RERZL ]NyZ�VWURQ�Z\QLNDM F\FK� ]�SU]HSLVyZ�XVWDZ\�� SU]HSLVyZ�
Z\NRQDZF]\FK� Z\GDQ\FK� QD� SRGVWDZLH� XVWDZ\� RUD]� SRVWDQRZLH � QLQLHMV]HJR�
UHJXODPLQX���
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��� 8PRZD� MHVW� ]DZLHUDQD� Z� IRUPLH� SLVHPQHM�� =DZDUFLH� XPRZ\� SRSU]HG]D� SLVHPQ\�
ZQLRVHN�RVRE\��]�NWyU �XPRZD�PD�]RVWDü�]DZDUWD��

�
������

��� 8PRZD�RNUH OD�V]F]HJyáRZH�SUDZD�L�RERZL ]NL�VWURQ���
��� :�SU]\SDGNX��JG\�SU]\á F]D�QLH�V �Z�SRVLDGDQLX�3U]HGVL ELRUVWZD��RGSRZLHG]LDOQR ü�

3U]HGVL ELRUVWZD� ]D� ]DSHZQLHQLH� FL JáR FL� L� MDNR FL� ZLDGF]RQ\FK� XVáXJ� MHVW�
RJUDQLF]RQD� GR� E G F\FK� ZáDVQR FL � OXE� HNVSORDWRZDQ\FK� SU]H]� 3U]HGVL ELRUVWZR�
XU] G]H �ZRGRFL JRZ\FK�L�NDQDOL]DF\MQ\FK��

��� 8PRZD� RNUH OD� PLHMVFH� Z\NRQDQLD� XVáXJL� GRVWDZ\� ZRG\� L� RGELRUX� FLHNyZ� RUD]�
JUDQLF � RGSRZLHG]LDOQR FL� WHFKQLF]QHM� ]D� QLH]DZRGQH� G]LDáDQLH� SRVLDGDQ\FK�
XU] G]H �RUD]�SU]\á F]\�ZRGRFL JRZR�±�NDQDOL]DF\MQ\FK���

��� 8PRZD�]DZLHUD�Z�V]F]HJyOQR FL�QDVW SXM FH�SRVWDQRZLHQLD�GRW\F] FH��
D�� LOR FL� L� MDNR FL� ZLDGF]RQ\FK� XVáXJ� ZRGRFL JRZ\FK� L� NDQDOL]DF\MQ\FK� RUD]�

ZDUXQNyZ�LFK� ZLDGF]HQLD��
E�� VSRVREX�L�WHUPLQyZ�Z]DMHPQ\FK�UR]OLF]H ��
F�� ZDUXQNyZ� XVXZDQLD� DZDULL� SU]\á F]\� ZRGRFL JRZ\FK� OXE� SU]\á F]\�

NDQDOL]DF\MQ\FK��
G�� SURFHGXU� L� ZDUXQNyZ� NRQWUROL� XU] G]H � ZRGRFL JRZ\FK� L� XU] G]H �

NDQDOL]DF\MQ\FK��
H�� RNUHVX� RERZL ]\ZDQLD� XPRZ\� RUD]� RGSRZLHG]LDOQR FL� VWURQ� ]D�

QLHGRWU]\PDQLH�ZDUXQNyZ�XPRZ\��Z�W\P�ZDUXQNyZ�Z\SRZLHG]HQLD��
I�� GRNXPHQWyZ� XSRZD QLDM F\FK� RVRE\� UHSUH]HQWXM FH� 3U]HGVL ELRUVWZR� GR�

ZVW SX�QD�WHUHQ�QLHUXFKRPR FL�OXE�GR�RELHNWX�EXGRZODQHJR�2GELRUF\�XVáXJ��
J�� XVWDOH �]DZDUW\FK�Z�]H]ZROHQLX�Z�]DNUHVLH�]ELRURZHJR�]DRSDWU]HQLD�Z�ZRG �

L�]ELRURZHJR�RGSURZDG]DQLD� FLHNyZ��
K�� VSRVREX�RGSURZDG]DQLD�ZyG�RSDGRZ\FK�L�UR]WRSRZ\FK��

��� 'RNXPHQW\�� R� NWyU\FK� PRZD� Z� XVW�� �� SNW�� ÄI´� �OHJLW\PDFMD� VáX ERZD� L� SLVHPQH�
XSRZD QLHQLH�� VWDQRZL � GHOHJDFM � L� XSRZD QLHQLH� SRGSLVDQH� SU]H]� 3UH]HVD� OXE�
LQQHJR�&]áRQND�=DU] GX�3U]HGVL ELRUVWZD�� L�RNUH ODM �F]\QQR FL��NWyU\FK�Z\NRQDQLH�
Z\PDJD�ZVW SX�QD�WHUHQ�QLHUXFKRPR FL�OXE�GR�RELHNWX�EXGRZODQHJR�2GELRUF\�XVáXJ�
REHMPXM FH��

D�� ]DLQVWDORZDQLH�OXE�GHPRQWD �ZRGRPLHU]D�JáyZQHJR��
E�� SU]HSURZDG]HQLH� NRQWUROL� XU] G]HQLD� SRPLDURZHJR�� ZRGRPLHU]D� JáyZQHJR�

OXE� ZRGRPLHU]\� ]DLQVWDORZDQ\FK� SU]\� SXQNWDFK� F]HUSDOQ\FK� L� GRNRQDQLH�
RGF]\WX���LFK��ZVND]D �RUD]�GRNRQDQLH�EDGD �L�SRPLDUyZ��

F�� SU]HSURZDG]HQLH�NRQWUROL��SU]HJO GyZ�L�QDSUDZ�XU] G]H �SRVLDGDQ\FK�
�����������SU]H]�3U]HGVL ELRUVWZR��

G��SU]HSURZDG]HQLH�NRQWUROL�LQVWDODFML�ZRGRFL JRZHM�L�NDQDOL]DF\MQHM�
�����2GELRUF\��
H��VSUDZG]HQLH�LOR FL�L�MDNR FL� FLHNyZ�ZSURZDG]DQ\FK�GR�VLHFL��
I���RGFL FLH�SU]\á F]D�ZRGRFL JRZHJR�OXE�SU]\á F]D�NDQDOL]DF\MQHJR�OXE�
����]DáR HQLH�SORPE�QD�]DPNQL W\FK�]DZRUDFK�RGFLQDM F\FK�GRVWDUF]DQLH�
����ZRG\�GR�ORNDOX��
J��XVXQL FLH�DZDULL�SU]\á F]D�ZRGRFL JRZHJR�OXE�SU]\á F]D���
����NDQDOL]DF\MQHJR��MH OL�XPRZD�WDN�VWDQRZL��

��� :� XPRZDFK� GRW\F] F\FK� RGSURZDG]DQLD� FLHNyZ� 3U]HGVL ELRUVWZR� XZ]JO GQLD�
SRVWDQRZLHQLD� Z\QLNDM FH� ]� UR]SRU] G]HQLD� PLQLVWUD� ZáD FLZHJR� GV�� EXGRZQLFWZD��
JRVSRGDUNL�SU]HVWU]HQQHM�L�PLHV]NDQLRZHM�Z\GDQHJR�QD�SRGVWDZLH�DUW�����XVWDZ\���

� �����
��� 8PRZ\�V �]DZLHUDQH�QD�F]DV�QLHRNUH ORQ\��]�]DVWU]H HQLHP�SRVWDQRZLH �XVW����
��� 3U]HGVL ELRUVWZR�]DZLHUD�XPRZ\�QD�F]DV�RNUH ORQ\��
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D�� JG\� W\WXá� SUDZQ\� RVRE\�� NWyUHM� QLHUXFKRPR ü� ]RVWDáD� SU]\á F]RQD� GR� VLHFL�
]RVWDá�XVWDQRZLRQ\�QD�F]DV�RNUH ORQ\��

E�� QD�ZQLRVHN�RVRE\��NWyUHM�QLHUXFKRPR ü�]RVWDáD�SU]\á F]RQ �GR�VLHFL��
F�� ]�LQQ\FK�SU]\F]\Q�LVWRWQ\FK�]�SXQNWX�ZLG]HQLD�3U]HGVL ELRUVWZD��

��� 8PRZD�ZLQQD�GRSXV]F]Dü� MHM� UR]ZL ]DQLH�SU]H]� VWURQ\� ]D�Z\SRZLHG]HQLHP� OXE�QD�
]JRGQ\�ZQLRVHN�VWURQ���

��� 2GFL FLH� GRVWDZ\� ZRG\� OXE� ]DPNQL FLH� SU]\á F]D� NDQDOL]DF\MQHJR� ]� SU]\F]\Q�
RSLVDQ\FK� Z� DUW�� �� XVW�� �� XVWDZ\� QLH� PXVL� VNXWNRZDü� Z\SRZLHG]HQLHP� OXE�
UR]ZL ]DQLHP�SU]H]�3U]HGVL ELRUVWZR�XPRZ\��

��� 3U]HGVL ELRUVWZR�PR H�GRNRQDü�RGFL FLD�GRVWDZ\�ZRG\�SRSU]H]��
D�� GHPRQWD � ZRGRPLHU]D� �UR]XPLH� VL � SU]H]� WR� GHPRQWD � ZRGRPLHU]D��

]DPNQL FLH�]DZRUX�SU]HG�ZRGRPLHU]HP��]DáR HQLH�SORPE�QD�]DPNQL W\P�
]DZRU]H���

E�� ]DPNQL FLH�]DVXZ\�SU]\á F]HQLRZHM��
F�� OLNZLGDFM �SU]\á F]D�ZRGRFL JRZHJR��

��� 3U]HGVL ELRUVWZR�GRNRQXMH�]DPNQL FLD�SU]\á F]D�NDQDOL]DF\MQHJR�SRSU]H]��
D�� ]DEORNRZDQLH� RGELRUX� FLHNyZ� Z� PLHMVFX� Zá F]HQLD� GR� XU] G]H �

NDQDOL]DF\MQ\FK�3U]HGVL ELRUVWZD��
E�� RGFL FLD�SU]\á F]D�NDQDOL]DF\MQHJR�RG�VLHFL�NDQDOL]DF\MQHM��

��� 5R]ZL ]DQLH� OXE� Z\JD QL FLH� XPRZ\� VNXWNXMH� ]DVWRVRZDQLHP� SU]H]�
3U]HGVL ELRUVWZR� URGNyZ� WHFKQLF]Q\FK� XQLHPR OLZLDM F\FK� GDOV]H� NRU]\VWDQLH� ]�
XVáXJ�� :]QRZLHQLH� XVáXJL� QDVW SXMH� SR� SU]HSURZDG]HQLX� FDáHM� SURFHGXU\�
SU]\á F]HQLD�QD�ZDUXQNDFK�RNUH ORQ\FK�SU]H]�3U]HGVL ELRUVWZR�L�QD�NRV]W�2GELRUF\���
� ������

��� =PLDQD�ZDUXQNyZ�XPRZ\�QDVW SXMH�Z�GURG]H�DQHNVX�GR�XPRZ\�VSRU] G]RQHJR�Z�
IRUPLH�SLVHPQHM��

��� 1LH� Z\PDJD� ]DFKRZDQLD� IRUP\� SLVHPQHM� �� DQHNVX� �� ]PLDQD� WDU\I\� Z� F]DVLH�
RERZL ]\ZDQLD�XPRZ\�� ������
:� SU]\SDGNX� ]PLDQ\� VWDQX� SUDZQHJR� QLHUXFKRPR FL� SU]\á F]RQHM� GR� VLHFL�
3U]HGVL ELRUVWZD�� VNXWNXM FHM� ]PLDQ �2GELRUF\��3U]HGVL ELRUVWZR� ]DZLHUD�XPRZ �]�
QRZ\P� 2GELRUF �� ]� PR OLZR FL � ]DFKRZDQLD� GRW\FKF]DVRZ\FK� ZDUXQNyZ�
WHFKQLF]Q\FK� ZLDGF]HQLD� XVáXJ� OXE� QD� ]DVDGDFK� RNUH ORQ\FK� Z� QLQLHMV]\P�
5HJXODPLQLH��8UHJXORZDQLH����XVW����VWRVXMH�VL �RGSRZLHGQLR���%��=DVDG\�]DZLHUDQLD�XPyZ�� ������

��� 8PRZD� MHVW� ]DZLHUDQD� QD� SLVHPQ\� ZQLRVHN� RVRE\� SRVLDGDM FHM� W\WXá� SUDZQ\� GR�
QLHUXFKRPR FL�� NWyUD� PD� E\ü� SU]\á F]RQD� GR� VLHFL� ]QDMGXM FHM� VL � Z� SRVLDGDQLX�
3U]HGVL ELRUVWZD��

��� :UD]�]�ZQLRVNLHP��NWyU\P�PRZD�Z�XVW�����RVRED�XELHJDM FD�VL �R�SU]\á F]HQLH� MHVW�
]RERZL ]DQD� SU]HGVWDZLü� 3U]HGVL ELRUVWZX� GRNXPHQW�� RNUH ODM F\� DNWXDOQ\� VWDQ�
SUDZQ\�SU]\á F]RQHM�QLHUXFKRPR FL��

��� -H HOL�]�WUH FL�WHJR�GRNXPHQWX�QLH�Z\QLND�W\WXá�SUDZQ\�RVRE\�VNáDGDM FHM�ZQLRVHN�GR�
ZáDGDQLD� QLHUXFKRPR FL �� MHVW� RQD� ]RERZL ]DQD� SU]HGáR \ü� GRNXPHQW�
SRWZLHUG]DM F\�WHQ�W\WXá�]�]DVWU]H HQLHP�XVW������

��� 8PRZD� PR H� ]RVWDü� ]DZDUWD� UyZQLH � ]� RVRE �� NWyUD� NRU]\VWD� ]� QLHUXFKRPR FL� R�
QLHXUHJXORZDQ\P� VWDQLH� SUDZQ\P� SR� XSUDZGRSRGREQLHQLX� SU]H]� QL � IDNWX�
NRU]\VWDQLD�]�SU]\á F]RQHM�QLHUXFKRPR FL��

��� 3U]HGVL ELRUVWZR�RNUH OD�Z]yU�ZQLRVNX�R�]DZDUFLH�XPRZ\��
��� 3R� ]DZDUFLX� XPRZ\� 2GELRUFD� MHVW� ]RERZL ]DQ\� GR� SLVHPQHJR� SRLQIRUPRZDQLD�

3U]HGVL ELRUVWZD�R�XWUDFLH�SU]H]H �SUDZD�GR�NRU]\VWDQLD�]�QLHUXFKRPR FL��'R�F]DVX�
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SRLQIRUPRZDQLD� 3U]HGVL ELRUVWZD�� 2GELRUFD� SRPLPR� Z\JD QL FLD� XPRZ\�� SRQRVL�
RGSRZLHG]LDOQR ü� ]D� QDOH QR FL� SRZVWDáH�Z� ]ZL ]NX� ]H� ZLDGF]HQLHP� XVáXJ� SU]H]�
3U]HGVL ELRUVWZR��

��� 'RNRQDQLH� RGF]\WX� QLH� MHVW� Z\PDJDQH� Z� SU]\SDGNX�� JG\� ]� GDW � SRLQIRUPRZDQLD�
3U]HGVL ELRUVWZD� R� XWUDFLH� SUDZD� GR� NRU]\VWDQLD� ]� QLHUXFKRPR FL�� RVRED�� NWyUD�
QDE\áD� SUDZR� GR� QLHUXFKRPR FL� ]áR \� GR� 3U]HGVL ELRUVWZD� ZQLRVHN� R� ]DZDUFLH�
XPRZ\� ]DZLHUDM F\� SLVHPQH� XVWDOHQLH� SRPL G]\� GRW\FKF]DVRZ\P� 2GELRUF � D�
QRZ\P�� FR� GR� ZVND]D � ZRGRPLHU]D�� ZRGRPLHU]D� JáyZQHJR� OXE� XU] G]HQLD�
SRPLDURZHJR�Z�GQLX�Z\GDQLD�QLHUXFKRPR FL��

� ������
��� -H HOL� QLHUXFKRPR ü� MHVW� ]DEXGRZDQD� EXG\QNLHP� ZLHORORNDORZ\P� OXE� EXG\QNDPL�

ZLHORORNDORZ\PL��XPRZD�MHVW�]DZLHUDQD�]�LFK�ZáD FLFLHOHP�OXE�]DU] GF ��
��� 1D� SLVHPQ\� ZQLRVHN� ZáD FLFLHOD� OXE� ]DU] GF\� EXG\QNX� ZLHORORNDORZHJR� OXE�

EXG\QNyZ�ZLHORORNDORZ\FK�3U]HGVL ELRUVWZR�PR H�]DZU]Hü�XPRZ �WDN H�]�RVREDPL�
NRU]\VWDM F\PL�]�ORNDOL�]QDMGXM F\FK�VL �Z�EXG\QNX�ZLHORORNDORZ\P�MH HOL��

D�� LQVWDODFMD� ZRGRFL JRZD� Z� EXG\QNX� MHVW� Z\SRVD RQD� Z� ZRGRPLHU]H�
]DLQVWDORZDQH� ]JRGQLH� ]� RERZL ]XM F\PL� ZDUXQNDPL� WHFKQLF]Q\PL� SU]\�
ZV]\VWNLFK� SXQNWDFK� F]HUSDOQ\FK�� Z� WDNL� VSRVyE�� NWyU\� ]DEH]SLHF]D�
PR OLZR ü�RGFL FLD�ZRG\�Z� ORNDOX�PLHV]NDOQ\P�EH]� NRQLHF]QR FL� RGFLQDQLD�
ZRG\�Z�SR]RVWDá\FK�ORNDODFK�PLHV]NDOQ\FK�RUD]�LVWQLHMH�PR OLZR ü�RGF]\WyZ�
ZRGRPLHU]\���EH]�RERZL ]NX�ZHM FLD�SUDFRZQLNyZ�3U]HGVL ELRUVWZD�GR�ORNDOX�
PLHV]NDOQHJR��

E�� PR OLZ\� MHVW� RGF]\W� ZVND]D � ZRGRPLHU]\� Z� WHUPLQLH� X]JRGQLRQ\P� SU]H]�
3U]HGVL ELRUVWZR�]�ZáD FLFLHOHP�OXE�]DU] GF ��

F�� ZáD FLFLHO� OXE� ]DU] GFD� UR]OLF]D�� ]JRGQLH� ]� DUW�� ��� XVW�� �� Uy QLF � ZVND]D �
PL G]\� ZRGRPLHU]HP� JáyZQ\P�� D� VXP � ZVND]D � ZRGRPLHU]\�
]DLQVWDORZDQ\FK�SU]\�SXQNWDFK�F]HUSDOQ\FK�RUD]�RNUH OD�ZDUXQNL�XWU]\PDQLD�
ZRGRPLHU]\� ]DLQVWDORZDQ\FK� SU]\� SXQNWDFK� F]HUSDOQ\FK� RUD]� ZDUXQNL�
SRELHUDQLD�ZRG\� ]� SXQNWyZ� F]HUSDOQ\FK� ]QDMGXM F\FK� VL � SR]D� ORNDODPL�� FR�
ZLQLHQ�XGRNXPHQWRZDü�VWRVRZQ\PL�]JRGDPL�ZV]\VWNLFK�ORNDWRUyZ��

G�� ZáD FLFLHO� OXE�]DU] GFD�QD�SRGVWDZLH�XPRZ\� UHJXOXMH�QDOH QR FL�Z\QLNDM FH��
]� Uy QLF\� ZVND]D � PL G]\� ZRGRPLHU]HP� JáyZQ\P�� D� VXP � ZVND]D �
ZRGRPLHU]\�]DLQVWDORZDQ\FK�SU]\�SXQNWDFK�F]HUSDOQ\FK�ZRG\��

H�� ]RVWDá�X]JRGQLRQ\�]�ZáD FLFLHOHP�OXE�]DU] GF �VSRVyE�SU]HUZDQLD�
GRVWDUF]DQLD�ZRG\�GR�ORNDOX�EH]�]DNáyFHQLD�GRVWDZ�ZRG\�GR�SR]RVWDá\FK�
ORNDOL��Z�V]F]HJyOQR FL�SU]H]�PR OLZR ü�SU]HUZDQLD�GRVWDUF]DQLD�ZRG\�GR�
ORNDOX�UR]XPLH�VL �]DáR HQLH�SORPE�QD�]DPNQL W\FK�]DZRUDFK�RGFLQDM F\FK�
GRVWDUF]DQLH�ZRG\�GR�ORNDOX��

I�� ]RVWDá�X]JRGQLRQ\�]�ZáD FLFLHOHP�OXE�]DU] GF �VSRVyE�GRVWDUF]DQLD�ZRG\�GR�
SXQNWyZ�F]HUSDOQ\FK�]QDMGXM F\FK�VL �SR]D�ORNDODPL�EH]�]DNáyFDQLD�GRVWDZ�
ZRG\�GR�ORNDOL��

���:QLRVHN��R�NWyU\P�PRZD�Z�XVW����]DZLHUD�Z�V]F]HJyOQR FL��
D�� RNUH OHQLH� RVyE� NRU]\VWDM F\FK� ]� ORNDOL�� Z� W\P� RNUH OHQLH� URG]DMX� W\WXáX�

SUDZQHJR�GR�]DMPRZDQHJR�ORNDOX�ZUD]�]H�]JRG �WDNLHM�RVRE\�QD�]DZDUFLH�
XPRZ\��SRWZLHUG]RQH�ZáDVQRU F]Q\P�SRGSLVHP��

�������E���R ZLDGF]HQLH�ZQLRVNRGDZF\�R�SRLQIRUPRZDQLX�RVyE�NRU]\VWDM F\FK��
�������������]��ORNDOL�R�]DVDGDFK�UR]OLF]HQLD�Uy QLF�RUD]�RERZL ]NX�SRQRV]HQLD�QD�
�������������U]HF]�3U]HGVL ELRUVWZD�GRGDWNRZ\FK�RSáDW�]�W\P�]ZL ]DQ\FK���
�������F���VFKHPDW�ZHZQ WU]QHM�LQVWDODFML�ZRGRFL JRZHM�Z�EXG\QNX�ZLHORORNDORZ\P�
������������]D�ZRGRPLHU]HP�JáyZQ\P��ZUD]�]�RNUH OHQLHP�ORNDOL]DFML�ZV]\VWNLFK�
������������SXQNWyZ�F]HUSDOQ\FK��6FKHPDW��R�NWyU\P�PRZD�Z�QLQLHMV]\P�SXQNFLH���
������������ZQLRVNRGDZFD�SU]HGNáDGD�MDNR�]Dá F]QLN�GR�ZQLRVNX��6WDQRZL�RQ��
�����������LQWHJUDOQ �F] ü�ZQLRVNX���

����3U]HGVL ELRUVWZR�PR H�RNUH OLü�Z]yU�ZQLRVNX��R�NWyU\P�PRZD�Z�XVW�����
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����:�WHUPLQLH����GQL�RG�GQLD�]áR HQLD�NRPSOHWQHJR�ZQLRVNX��R�NWyU\P�PRZD�Z���
����XVW����3U]HGVL ELRUVWZR�Z\GDMH�LQIRUPDFM �RNUH ODM F �Z\PDJDQLD�WHFKQLF]QH����������
��� 3U]HGVL ELRUVWZR� VSRU] G]D� SURMHNW� XPRZ\� Z� WHUPLQLH� ��� GQL� RG� GQLD� ]áR HQLD�

ZQLRVNX�R�]DZDUFLH�XPRZ\���
��� :�SU]\SDGNX�]áR HQLD�SLVHPQHJR�ZQLRVNX�R�]DZDUFLH�XPRZ\�RNUH ORQHM�Z������

XVW�� ��� SURMHNW� XPRZ\� R� ]DRSDWU]HQLH� Z� ZRG � L� RGSURZDG]DQLH� FLHNyZ�
VSRU] G]RQ\� ]RVWDMH� Z� WHUPLQLH� ��� GQL� RG� GQLD� UHDOL]DFML� SU]H]� ZáD FLFLHOD� OXE�
]DU] GF � EXG\QNX� ZLHORORNDORZHJR� OXE� EXG\QNyZ� ZLHORORNDORZ\FK� Z\PDJD �
RNUH ORQ\FK�Z�����XVW������&��=DVDG\�UR]ZL ]\ZDQLD�XPyZ� ������

��� 8PRZD� PR H� E\ü� UR]ZL ]DQD� SU]H]� VWURQ � XPRZ\� ]� ]DFKRZDQLHP� RNUHVX�
Z\SRZLHG]HQLD�RNUH ORQHJR�Z�XPRZLH��

��� 5R]ZL ]DQLH� SU]H]� 2GELRUF � XPRZ\� ]D� Z\SRZLHG]HQLHP� QDVW SXMH� SRSU]H]�
]áR HQLH� SLVHPQHJR� R ZLDGF]HQLD� ZROL� Z� VLHG]LELH� 3U]HGVL ELRUVWZD� OXE�
SU]HVáDQLH�WDNLHJR�R ZLDGF]HQLD�OLVWHP�SROHFRQ\P���

��� 8PRZD�RNUH OD�PR OLZR ü�MHM�UR]ZL ]DQLD���
D�� Z�SU]\SDGNDFK�RNUH ORQ\FK�Z�SU]HSLVDFK�NRGHNVX�F\ZLOQHJR��
E�� Z� SU]\SDGNX� ]DSU]HVWDQLD� ZLDGF]HQLD� SU]H]� 3U]HGVL ELRUVWZR� XVáXJ� ]�

SRZRGyZ�RNUH ORQ\FK�Z�DUW����XVWDZ\��
F�� Z�SU]\SDGNX�FHORZHJR�XV]NRG]HQLD�SU]H]�2GELRUF �ZRGRPLHU]D��ZRGRPLHU]D�

JáyZQHJR��
G�� Z� SU]\SDGNX� FHORZHJR� ]HUZDQLD� OXE� XV]NRG]HQLD� SORPE� QD� ZRGRPLHU]DFK��

ZRGRPLHU]DFK�JáyZQ\FK�OXE�]DZRUDFK�RGFLQDM F\FK��
H�� Z� SU]\SDGNX� ZSá\ZX� SU]H]� 2GELRUF � QD� ]PLDQ �� ]DWU]\PDQLH� OXE� XWUDW �

ZáD FLZR FL� OXE� IXQNFML�PHWURORJLF]Q\FK�ZRGRPLHU]D��ZRGRPLHU]D�JáyZQHJR��
XU] G]HQLD�SRPLDURZHJR�QS��SRSU]H]�QDáR HQLH�PDJQHVyZ��

I�� Z� SU]\SDGNX� QLHGRSXV]F]HQLD� SU]HGVWDZLFLHOD� 3U]HGVL ELRUVWZD� GR�
Z\NRQDQLD�F]\QQR FL�RNUH ORQ\FK�Z�DUW����XVWDZ\����

��� -H HOL�RSáDW\�QLH�V �ZQRV]RQH�SU]H]�2GELRUF �XVáXJ�Z�R]QDF]RQ\P�WHUPLQLH��
3U]HGVL ELRUVWZR�SR�XSU]HGQLP�Z\VáDQLX�XSRPQLHQLD�L�Z\]QDF]HQLX�GRGDWNRZHJR�
����GQLRZHJR�WHUPLQX�]DSáDW\�ZUD]�]�SRZLDGRPLHQLHP�R�JUR F\FK�
NRQVHNZHQFMDFK�]�W\WXáX�QLHXUHJXORZDQLD�QDOH QR FL�±�PD�SUDZR�Z\SRZLHG]LHü�
XPRZ ��MH HOL�]DOHJáR FL�QLH�V �UHJXORZDQH�]D�GZD�SHáQH�RNUHV\�REUDFKXQNRZH��
3RQDGWR� 3U]HGVL ELRUVWZR� PD� SUDZR� RGFL ü� ZRG � OXE� ]DPNQ ü� SU]\á F]H�
NDQDOL]DF\MQH��� ������ �

��� 8PRZD�PR H�E\ü�UR]ZL ]DQD�Z�GURG]H�SRUR]XPLHQLD�VWURQ��
��� 8PRZD�]DZDUWD�QD�F]DV�RNUH ORQ\�XOHJD�UR]ZL ]DQLX�]�FKZLO �XSá\ZX�F]DVX��QD�

MDNL�]RVWDáD�]DZDUWD��� ����� �
��� 8PRZD�Z\JDVD�Z�SU]\SDGNX��

D�� PLHUFL�2GELRUF\�XVáXJ�E G FHJR�RVRE �IL]\F]Q ��
E��XWUDW\�SU]H]�2GELRUF �SUDZD�GR�NRU]\VWDQLD�]�QLHUXFKRPR FL��
F��]DNR F]HQLD�SRVW SRZDQLD�XSDGáR FLRZHJR�Z�FHOX�OLNZLGDFML�OXE�
�����OLNZLGDF\MQHJR�VWURQ\�E G FHM�SU]HGVL ELRUF ��

��� 8PRZD�]DZDUWD�]�RVRE �NRU]\VWDM F �]�ORNDOX�Z�EXG\QNX�ZLHORORNDORZ\P��SR]D�
SU]\F]\QDPL�ZVND]DQ\PL�Z�XVW�����Z\JDVD�UyZQLH �Z�GDFLH�UR]ZL ]DQLD�OXE�

http://bip.umtychy.pl/index.php?action=PobierzPlik&id=5505

Data wygenerowania dokumentu: 2024-09-27 12:14:14



5DGD�0LDVWD�7\FK\�
�

Z\JD QL FLD�XPRZ\�]DZDUWHM�SU]H]�3U]HGVL ELRUVWZR�]�ZáD FLFLHOHP�OXE�]DU] GF �
QLHUXFKRPR FL��Z�NWyUHM�]QDMGXMH�VL �ORNDO�������� �

3R� UR]ZL ]DQLX� OXE� Z\JD QL FLX� XPRZ\� 3U]HGVL ELRUVWZR� GRNRQXMH� RGFL FLD�
SU]\á F]D� ZRGRFL JRZHJR� L�OXE� ]DPNQL FLD� SU]\á F]D� NDQDOL]DF\MQHJR� RUD]�
GHPRQWXMH�ZRGRPLHU]�JáyZQ\��� �� 52='=,$à�,9�52=/,&=(1,$�=$�=%,252:(�=$23$75=(1,(�:�:2' �,�=%,252:(�2'352:$'=$1,(� &,(.Ï:��������
5R]OLF]HQLD�]D�]ELRURZH�]DRSDWU]HQLH�Z�ZRG �L�]ELRURZH�RGSURZDG]DQLH� FLHNyZ�V �
SURZDG]RQH�SU]H]�3U]HGVL ELRUVWZR�]�2GELRUFDPL�XVáXJ�QD�SRGVWDZLH�RNUH ORQ\FK�Z�
WDU\IDFK�FHQ�L�VWDZHN�RSáDW�RUD]�LOR FL�GRVWDUF]DQHM�ZRG\�L�LOR FL�RGSURZDG]DQ\FK�
FLHNyZ��

� �����
�

'áXJR ü�RNUHVX�REUDFKXQNRZHJR�RNUH OD�XPRZD���
������������������������������������������������������������������������������������������������������������������������ �

��� :� UR]OLF]HQLDFK� VWURQ\� XPRZ\� RERZL ]DQH� V � VWRVRZDü� DNWXDOQLH�
RERZL ]XM F �WDU\I ���EH]�NRQLHF]QR FL�]PLDQ\�XPRZ\��

��� 6WRVRZDQLH�SU]H]�3U]HGVL ELRUVWZR�FHQ�L�VWDZHN�RSáDW�Z\QLNDM F\FK�]�
QRZ\FK��SUDZLGáRZR�SRGDQ\FK�GR�ZLDGRPR FL�SXEOLF]QHM�WDU\I��QLH��Z\PDJD�
RGU EQHJR�SLVHPQHJR�LQIRUPRZDQLD�2GELRUFyZ�R�LFK�Z\VRNR FL���

��� 3U]HGVL ELRUVWZR�RJáDV]D�WDU\I �Z�SUDVLH���
��� 7DU\ID� RERZL ]XMH� MHGHQ� URN� ]� ]DVWU]H HQLHP� Z\M WNyZ� SU]HZLG]LDQ\FK� Z�

XVWDZLH���
��� 3U]\�RNUH ODQLX�WDU\I\�3U]HGVL ELRUVWZR�VWRVXMH�SRVWDQRZLHQLD�DUW�����XVWDZ\��
��� 3U]HGVL ELRUVWZR�PR H�RNUH OLü�WDU\I\�ZLHORF]áRQRZH��]DZLHUDM FH�VWDZN �OXE�

VWDZNL� RSáDW\� VWDáHM� �DERQDPHQWRZHM�� Z� RNUHVLH� UR]OLF]HQLRZ\P� ±� ]á�PLHVL F�
RUD]� FHQ � RGQLHVLRQ � GR� ��Pñ�ZRG\� OXE� ��Pñ� RGSURZDG]DQ\FK� FLHNyZ��:�
FHOX� VWRVRZDQLD� RSáDW\� VWDáHM� 3U]HGVL ELRUVWZR� SURMHNWXMH� WDU\I �
ZLHORF]áRQRZ ��

��� 3U]HGVL ELRUVWZR�PD�SUDZR�QDOLF]DQLD�RSáDW\�DERQDPHQWRZHM�]D�ZRGRPLHU]��
�����������]QDMGXM F\�VL �QD�SU]\á F]X�ZRGRFL JRZ\P��QDZHW�Z�V\WXDFML�EUDNX�SRERUX�
�����������ZRG\�SU]H]�2GELRUF �� �������

��� ,OR ü�ZRG\�GRVWDUF]DQHM�GR�QLHUXFKRPR FL�XVWDOD�VL �QD�SRGVWDZLH�ZVND]DQLD�
ZRGRPLHU]D�OXE�ZRGRPLHU]D�JáyZQHJR��

��� ,OR ü� RGSURZDG]DQ\FK� FLHNyZ� XVWDOD� VL � QD� SRGVWDZLH� XU] G]H �
SRPLDURZ\FK�OXE�Z�UD]LH�EUDNX�XU] G]H �SRPLDURZ\FK�LOR ü�RGSURZDG]DQ\FK�
FLHNyZ�XVWDOD�VL �QD�SRGVWDZLH�XPRZ\��MDNR�UyZQ �LOR FL�SREUDQHM�ZRG\�OXE�

RNUH ORQHM�Z�XPRZLH���
��� -H HOL� 2GELRUFD� SRELHUD� ZRG � ]� XM ü� ZáDVQ\FK� L� ZSURZDG]D� FLHNL� GR�

XU] G]H � 3U]HGVL ELRUVWZD�� Z� UD]LH� EUDNX� XU] G]H � SRPLDURZ\FK�� LOR ü�
RGSURZDG]DQ\FK� FLHNyZ� MHVW� XVWDODQD� MDNR� UyZQD� LOR FL� ZRG\� SREUDQHM��
XVWDORQHM�QD�SRGVWDZLH�ZVND]D �ZRGRPLHU]D�ZáDVQHJR��
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��� -H HOL� 2GELRUFD� SRELHUD� ZRG � ]� XM ü� ZáDVQ\FK� RUD]� XU] G]H �
3U]HGVL ELRUVWZD� L�ZSURZDG]D� FLHNL� GR�XU] G]H �3U]HGVL ELRUVWZD��Z� UD]LH�
EUDNX� XU] G]H � SRPLDURZ\FK�� LOR ü� RGSURZDG]DQ\FK� FLHNyZ� MHVW� XVWDODQD�
MDNR�VXPD�ZVND]D �ZRGRPLHU]D�ZáDVQHJR�L�ZRGRPLHU]D�JáyZQHJR��

��� :�SU]\SDGNDFK�RNUH ORQ\FK�Z�XVW�����2GELRUFD�MHVW�]RERZL ]DQ\�GR�]DNXSX��
]DLQVWDORZDQLD� QD� ZáDVQ\� NRV]W� ZRGRPLHU]D� ZáDVQHJR�� MHJR� XWU]\PDQLD� L�
OHJDOL]DFML�QD�]DVDGDFK�RNUH ORQ\FK�SU]H]�3U]HGVL ELRUVWZR����������
:� SU]\SDGNX� ]DZDUFLD� XPyZ� ]� X \WNRZQLNDPL� ORNDOL� Z� EXG\QNDFK�
ZLHORORNDORZ\FK� LOR ü� GRVWDUF]DQHM� ZRG\� XVWDOD� VL � QD� SRGVWDZLH�
]DLQVWDORZDQ\FK� WDP� ZRGRPLHU]\� ]DEXGRZDQ\FK�� XWU]\P\ZDQ\FK��
L� OHJDOL]RZDQ\FK� QD� NRV]W�2GELRUF\� XVáXJ�� R� LOH�ZRGRPLHU]H� WH� QLH� VWDQRZL �
ZáDVQR FL�3U]HGVL ELRUVWZD���
� ������

�
��� 8Z]JO GQLHQLH� LOR FL� EH]SRZURWQLH� ]X \WHM� ZRG\� Z� UR]OLF]HQLDFK� LOR FL�

RGSURZDG]DQ\FK� FLHNyZ�PR H�]RVWDü�GRNRQDQH�QD�ZQLRVHN�2GELRUF\�XVáXJ�
Z�QDVW SXM F\FK�SU]\SDGNDFK��

D�� ]X \ZDQLD�ZRG\�GR�FHOyZ�SURGXNF\MQ\FK�L�OXE�WHFKQRORJLF]Q\FK��MDNR�VXURZFD�
QLH�WZRU] FHJR� FLHNyZ��

E�� JG\� QD� WHUHQLH� QLHUXFKRPR FL� 2GELRUF\� XVáXJ� ]QDMGXM � VL � WUZDáH��
L� ]DJRVSRGDURZDQH�RELHNW\�Z\PDJDM FH�GR� LFK�X \WNRZDQLD�EH]SRZURWQHJR�
]X \FLD�ZRG\��

F�� JG\�2GELRUFD�Z\NRU]\VWXMH�ZRG �QD� WHUHQLH�VZRMHM�QLHUXFKRPR FL�GOD�FHOyZ�
RJURGQLF]\FK� ±� Z� WHUPLQDFK� RNUH ORQ\FK� Z� SU]HSLVDFK� Z\NRQDZF]\FK� GR�
XVWDZ\���

��� :QLRVHN��R�NWyU\P�PRZD�Z�XVW����PR H�]RVWDü�XZ]JO GQLRQ\��MH HOL��
D�� GRVWDUF]DQLH�ZRG\�GR�EH]SRZURWQHJR�]X \FLD�RGE\ZDü�VL �E G]LH�]D�

SRPRF � Z\RGU EQLRQHM� RGG]LHOQHM� LQVWDODFML� ZRGRFL JRZHM� L� ]RVWDQLH�
XGRNXPHQWRZDQH� Z� NRPSOHNVRZHM� GRNXPHQWDFML� SURMHNWRZHM� SU]H]�
2GELRUF � XVáXJ�� H� ]X \ZDQD� ZRGD� QLH� WUDILD� ]� SRZURWHP� GR�
NDQDOL]DFML�PLHMVNLHM��

E�� RGG]LHOQD� LQVWDODFMD� ZRGRFL JRZD� GOD� GRVWDUF]DQLD� ZRG\�
SU]H]QDF]RQHM� GR� EH]SRZURWQHJR� ]X \FLD� ]RVWDQLH� Z\NRQDQD� Z�
VSRVyE� WUZDá\� ]JRGQLH� ]� QRUP � 31����%������� RUD]� 31����%�
������$]��������

F�� ]RVWDQLH� ]DPRQWRZDQ\� QD� NRV]W� 2GELRUF\� � � GRGDWNRZ\� ZRGRPLHU]�
RGOLF]DM F\� LOR ü� EH]SRZURWQLH� ]X \WHM� ZRG\� QS�� GOD� FHOyZ�
RJURGQLF]\FK��

��� 3RGVWDZRZH�Z\PDJDQLD�WHFKQLF]QH��
D�� SDUDPHWU\� WHFKQLF]QH�� PLHMVFH� L� VSRVyE� PRQWD X� ZRGRPLHU]D�

GRGDWNRZHJR� PXV] � ]RVWDü� X]JRGQLRQH� ]� 3U]HGVL ELRUVWZHP� RUD]�
Z\NRQDQH�]JRGQLH�]�RERZL ]XM F\PL�SU]HSLVDPL�L�QRUPDPL��

E�� ]D�ZRGRPLHU]HP�JáyZQ\P�L�GRGDWNRZ\P�QDOH \�]DVWRVRZDü��]JRGQLH�
]�RERZL ]XM F\PL�QRUPDPL��]DZyU�]ZURWQ\�DQW\VND HQLRZ\��

� ������
��:� SU]\SDGNX� QLHVSUDZQR FL� ZRGRPLHU]D�� ZRGRPLHU]D� JáyZQHJR� OXE�
XU] G]HQLD�SRPLDURZHJR� OXE�EUDNX�GR�QLFK�GRVW SX� LWG�� LOR ü�ZRG\�SREUDQHM�
SU]H]�2GELRUF �XVWDOD�VL �QD�SRGVWDZLH� UHGQLHJR�]X \FLD�ZRG\�Z�RNUHVLH���
PLHVL F\� SU]HG� VWZLHUG]HQLHP� QLHVSUDZQR FL� ZRGRPLHU]D�� ZRGRPLHU]D�
JáyZQHJR� OXE� XU] G]HQLD� SRPLDURZHJR�� D� JG\� QLH� MHVW� WR� PR OLZH� ±� QD�
SRGVWDZLH� UHGQLHJR�]X \FLD�ZRG\�Z�DQDORJLF]Q\P�RNUHVLH�URNX�XELHJáHJR�OXE�
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LORF]\QX� UHGQLRPLHVL F]QHJR�]X \FLD�ZRG\�Z�URNX�XELHJá\P�L�OLF]E\�PLHVL F\�
QLHVSUDZQR FL�ZRGRPLHU]D��:�UD]LH�EUDNX�GDQ\FK�R� UHGQLP�]X \FLX�ZRG\�]���
PLHVL F\�� LOR ü�SREUDQHM�ZRG\�XVWDOD�VL �Z�RSDUFLX�R� UHGQLRGRERZH�]X \FLH�
Z\QLNDM FH� ]H� ZVND]D � QRZR� ]DPRQWRZDQHJR� ZRGRPLHU]D�� ZRGRPLHU]D�
JáyZQHJR��
��� :� SU]\SDGNX� QLHVSUDZQR FL� ZRGRPLHU]D� JáyZQHJR� 3U]HGVL ELRUVWZR�
]RERZL ]DQH�MHVW�GR�MHJR�EH]]ZáRF]QHM�Z\PLDQ\���Z�RNUHVLH�QLH�GáX V]\P�QL �
WU]\�PLHVL FH��� ������ �

��� 3RGVWDZ � REFL HQLD� 2GELRUF\� QDOH QR FLDPL� ]D� XVáXJL� ZLDGF]RQH� SU]H]�
3U]HGVL ELRUVWZR�MHVW�IDNWXUD��

��� :� SU]\SDGNX� EXG\QNX� ZLHORORNDORZHJR�� Z� NWyU\P� 2GELRUFDPL� V � UyZQLH �
RVRE\� NRU]\VWDM FH� ]� SRV]F]HJyOQ\FK� ORNDOL�� 3U]HGVL ELRUVWZR� Z\VWDZLD�
RGU EQ � IDNWXU � ]DU] GF\� OXE� ZáD FLFLHORZL� WDNLHJR� EXG\QNX� RUD]� RGU EQH�
IDNWXU\�RVRERP�NRU]\VWDM F\P�]�ORNDOL��

��� :� UD]LH� QLHPR QR FL� RGF]\WDQLD� SU]H]� 3U]HGVL ELRUVWZR� Z� RNUHVLH�
UR]OLF]HQLRZ\P�ZVND]D �ZRGRPLHU]D��ZRGRPLHU]D�JáyZQHJR�L�OXE�XU] G]HQLD�
SRPLDURZHJR�]�SRZRGyZ��R�NWyU\FK�PRZD�Z������3U]HGVL ELRUVWZR�PD�SUDZR�
Z\VWDZLHQLD�IDNWXU\�]DOLF]NRZHM��

��� 1D�SLVHPQ\�ZQLRVHN�2GELRUF\��3U]HGVL ELRUVWZR�PR H�RJUDQLF]\ü�RSáDW\�]D�
FLHNL�� Z� SU]\SDGNX� XGRNXPHQWRZDQLD�� H� ZVNXWHN� DZDULL� ZHZQ WU]QHM�
LQVWDODFML� ZRGRFL JRZHM� PLDá� PLHMVFH� Z\FLHN� ZRG\�� NWyUD� QLH� ]RVWDáD�
RGSURZDG]RQD�GR�NDQDOL]DFML��

��� 2GELRUFD� RWU]\PXMH� IDNWXU � QLH� Sy QLHM� QL � Z� WHUPLQLH� ��� GQL� RG� GDW\�
GRNRQDQLD� RGF]\WX� OXE�� Z� V\WXDFML�� NLHG\� LOR ü� ZLDGF]RQ\FK� XVáXJ� MHVW�
XVWDODQD� QD� LQQHM� SRGVWDZLH� QL � ZVND]DQLD� ZRGRPLHU]D� OXE� XU] G]HQLD�
SRPLDURZHJR�Z�WHUPLQLH����GQL�RG�NR FD�RNUHVX�REUDFKXQNRZHJR�XVWDORQHJR�
Z�XPRZLH��

��� 2GELRUFD� GRNRQXMH� ]DSáDW\� ]D� GRVWDUF]RQ � ZRG � L� RGSURZDG]RQH� FLHNL��
Z�WHUPLQLH�ZVND]DQ\P�Z�IDNWXU]H��NWyU\�QLH�PR H�E\ü�NUyWV]\�QL ���� �GQL�RG�
GDW\� MHM� GRU F]HQLD�� 2Sy QLHQLD� Z� ]DSáDFLH� XSUDZQLDM � 3U]HGVL ELRUVWZR� GR�
QDOLF]DQLD�RGVHWHN�Z�Z\VRNR FL�XVWDZRZHM��

��� :� SU]\SDGNX� GRVWDUF]HQLD� SU]H]� 2GELRUF � GR� XU] G]H � NDQDOL]DF\MQ\FK�
FLHNyZ� R� SU]HNURF]RQ\FK� GRSXV]F]DOQ\FK� ZDUWR FLDFK� ZVND QLNyZ�

]DQLHF]\V]F]H �� 3U]HGVL ELRUVWZR� QDOLF]D� RSáDW � GRGDWNRZ � QD� ]DVDGDFK� L�
ZHGáXJ� VWDZHN� RNUH ORQ\FK� Z� XPRZLH� R� ]DRSDWU]HQLH� Z� ZRG � L�
RGSURZDG]DQLH� FLHNyZ��� ��52='=,$à�9�:$581.,�35=<à &=(1,$�'2�6,(&,�������� � �

��� 2GELRUFD� XELHJDM F\� VL � R� SU]\á F]HQLH� GR� VLHFL� VNáDGD� 3U]HGVL ELRUVWZX�
ZQLRVHN� R� SU]\á F]HQLH� RUD]� Z\GDQLH� WHFKQLF]Q\FK� ZDUXQNyZ� SU]\á F]HQLD�
]ZDQ\FK�GDOHM�ÄZDUXQNDPL�SU]\á F]HQLD´��

��� :QLRVHN� R�Z\GDQLH�ZDUXQNyZ� WHFKQLF]Q\FK� SU]\á F]HQLD� SRZLQLHQ� ]DZLHUDü�
FR�QDMPQLHM��

D�� LPL �L�QD]ZLVNR��OXE�QD]Z ��ZQLRVNRGDZF\��
E�� DGUHV�GR�NRUHVSRQGHQFML��
F�� Z�SU]\SDGNX�RVyE�SUDZQ\FK�RGSLV� ]�ZáD FLZHJR� UHMHVWUX�ZVND]XM F\�

QD�VSRVyE�UHSUH]HQWDFML�SRGPLRWX��
G�� RNUH OHQLH� URG]DMX� LQVWDODFML� L� XU] G]H � VáX F\FK� GR� RGELRUX� XVáXJ��

]�SRGDQLHP�HZHQWXDOQ\FK�LQQ\FK� UyGHá�SRERUX�ZRG\��
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H�� RNUH OHQLH�LOR FL�SU]HZLG\ZDQHJR�SRERUX�ZRG\��MHM�SU]H]QDF]HQLD�RUD]�
FKDUDNWHU\VW\NL�]X \FLD�ZRG\��

I�� RSLV� QLHUXFKRPR FL�� GR� NWyUHM� E G]LH� GRVWDUF]DQD�ZRGD� L�OXE� ]� NWyUHM�
E G � RGSURZDG]DQH� FLHNL�� Z� V]F]HJyOQR FL� RNUH OHQLH� MHM�
SRZLHU]FKQL��VSRVREX�]DJRVSRGDURZDQLD�L�SU]H]QDF]HQLD��

J�� ZVND]DQLH� SODQRZDQHJR� WHUPLQX� UR]SRF] FLD� SRERUX� ZRG\��
�L�GRVWDUF]DQLD� FLHNyZ��

K�� ZVND]DQLH�SU]HZLG\ZDQHM�LOR FL�RGSURZDG]DQ\FK� FLHNyZ�L�LFK�URG]DMX�
�Z� SU]\SDGNX� GRVWDZFyZ� FLHNyZ� SU]HP\VáRZ\FK�� UyZQLH � MDNR FL�
RGSURZDG]DQ\FK� FLHNyZ� RUD]� ]DVWRVRZDQ\FK� OXE� SODQRZDQ\FK� GR�
]DVWRVRZDQLD�XU] G]H �SRGF]\V]F]DM F\FK���

��� 'OD� QLHUXFKRPR FL�� Z� NWyUHM� SURZDG]RQD� E G]LH� G]LDáDOQR ü� SURGXNF\MQD��
RVRED� XELHJDM FD� VL � R�SU]\á F]HQLH� GR� VLHFL� ZRGRFL JRZR�±� NDQDOL]DF\MQHM�
RNUH OD�GRGDWNRZR��

D�� SU]HZLG\ZDQ\�URG]DM�SURZDG]RQHM�G]LDáDOQR FL��
E�� ZLHONR ü�SURGXNFML��
F�� GRGDWNRZH� UyGáD�]DVLODQLD�Z�ZRG ��
G�� VNáDG�FKHPLF]Q\� FLHNyZ�� ������

�
��� 'R�ZQLRVNX�2GELRUFD�XELHJDM F\�VL �R�SU]\á F]HQLH�GR�VLHFL�]Dá F]D��

D�� GRNXPHQW� SRWZLHUG]DM F\� W\WXá� SUDZQ\� GR� NRU]\VWDQLD��
]� QLHUXFKRPR FL�� NWyUHM� GRW\F]\� ZQLRVHN�� Z� V]F]HJyOQR FL��
Z�SU]\SDGNX�ZáD FLFLHOL� OXE�X \WNRZQLNyZ�ZLHF]\VW\FK�DNWXDOQ\�RGSLV�
]�NVL JL�ZLHF]\VWHM��D�Z�SU]\SDGNX�LQQ\FK�RVyE�XPRZ ��QD�SRGVWDZLH�
NWyUHM�NRU]\VWDM �RQH�]�QLHUXFKRPR FL��

E�� DNWXDOQ � PDS � V\WXDF\MQ � RNUH ODM F � XV\WXRZDQLH� QLHUXFKRPR FL�
Z]JO GHP� LVWQLHM FHM� VLHFL� ZRGRFL JRZHM� OXE� NDQDOL]DF\MQHM� RUD]�
LQQ\FK� RELHNWyZ� L� XU] G]H � X]EURMHQLD� WHUHQX� ZUD]� ]� R]QDF]HQLHP�
JUDQLF�L�QXPHUHP�QLHUXFKRPR FL��

F�� �LQQH�QLH]E GQH�GRNXPHQW\��
��� 3U]HGVL ELRUVWZR�PR H�XGRVW SQLü�RGSRZLHGQL�Z]yU�ZQLRVNX��R�NWyU\P�PRZD�

Z�XVW������
� ������
��� -H HOL�VSHáQLRQH�V �ZDUXQNL�WHFKQLF]QH��XPR OLZLDM FH�SRGá F]HQLH�

QLHUXFKRPR FL�GR�VLHFL��3U]HGVL ELRUVWZR�Z�WHUPLQLH����GQL�RG�GDW\�
RWU]\PDQLD�SUDZLGáRZR�Z\SHáQLRQHJR�ZQLRVNX��R�NWyU\P�PRZD�Z������XVW����
ZUD]�]�NRPSOHWHP�]Dá F]QLNyZ��Z\GDMH�RVRELH�XELHJDM FHM�VL �R�SRGá F]HQLH�
QLHUXFKRPR FL�GRNXPHQW�SRG�QD]Z �ÄZDUXQNL�SU]\á F]HQLD�GR�VLHFL�
ZRGRFL JRZHM�L�OXE�NDQDOL]DF\MQHM´��:�UD]LH�EUDNX�PR OLZR FL�SRGá F]HQLD�
QLHUXFKRPR FL�GR�VLHFL�3U]HGVL ELRUVWZR�Z�WHUPLQLH����GQL�RG�GQLD�RWU]\PDQLD�
ZQLRVNX��R�NWyU\P�PRZD�Z������XVW����LQIRUPXMH�R�W\P�RVRE �XELHJDM F �VL ��
R�SRGá F]HQLH��ZVND]XMH�SRZRG\��NWyUH�XQLHPR OLZLDM �SRGá F]HQLH��

��� :DUXQNL�SU]\á F]HQLD�V �ZD QH�GZD�ODWD�RG�GQLD�LFK�Z\GDQLD��
��� :DUXQNL�SU]\á F]HQLD�RNUH ODM ��

D�� PLHMVFH� L� VSRVyE� SU]\á F]HQLH� QLHUXFKRPR FL� GR� VLHFL� ZRGRFL JRZHM�
L�OXE�NDQDOL]DF\MQHM�]�LQVWDODFMDPL�2GELRUF\��

E�� PDNV\PDOQH�GRERZH�]DSRWU]HERZDQLH�QD�SREyU�ZRG\�]�SRG]LDáHP�QD�
SRV]F]HJyOQH�FHOH��

F�� PLHMVFH� ]DLQVWDORZDQLD� ZRGRPLHU]D� JáyZQHJR� RUD]� PLHMVFH�
]DLQVWDORZDQLD� XU] G]HQLD� SRPLDURZHJR� OLF] FHJR� LOR ü�
RGSURZDG]DQ\FK� FLHNyZ��

G�� PDNV\PDOQ �LOR ü�RGSURZDG]DQ\FK� FLHNyZ�L�LFK�MDNR ü��
��� :DUXQNL�WHFKQLF]QH�VWDQRZL �SRGVWDZ �GR�UR]SRF] FLD�SUDF�SURMHNWRZ\FK��
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��� 'R� ZDUXQNyZ� WHFKQLF]Q\FK� 3U]HGVL ELRUVWZR� ]Dá F]D� GUXN� XPRZ\�
SU]\á F]HQLRZHM��

��� :DUXQNL� SU]\á F]HQLD� GR� VLHFL� ZRGRFL JRZR� ±� NDQDOL]DF\MQHM�
3U]HGVL ELRUVWZD�Z\GDZDQH�V �RGSáDWQLH��

��� 8PRZD�R�SU]\á F]HQLH�RNUH OD��
D�� VWURQ\�]DZLHUDM FH�XPRZ ��
E�� ]DNUHV� SUDF� EXGRZODQR� ±� PRQWD RZ\FK� RUD]� ]ZL ]DQ\FK��

]�SU]HSURZDG]HQLHP�SUyE�L�RGELRUyZ�NR FRZ\FK��
F�� RGSRZLHG]LDOQR ü�VWURQ�]D�SU]\á F]D�ZRGRFL JRZH�L�NDQDOL]DF\MQH��
G�� RGSRZLHG]LDOQR ü�VWURQ�]D�PRQWD �L�XWU]\PDQLH�ZRGRPLHU]D�JáyZQHJR�

L�XU] G]HQLD�SRPLDURZHJR��
��������� � �

����3R�Z\NRQDQLX�GRNXPHQWDFML�SURMHNWRZHM�ZQLRVNRGDZFD�]RERZL ]DQ\�MHVW�GR�
�����SU]HGáR HQLD�3U]HGVL ELRUVWZX��
�����D���SURMHNWX�SU]\á F]HQLD�QLHUXFKRPR FL�GR�VLHFL�3U]HGVL ELRUVWZD��
�����E���SRGSLVDQHM�XPRZ\�R�SU]\á F]HQLH��
��� 3RGSLVDQD� XPRZD� R� SU]\á F]HQLH� RUD]� X]JRGQLRQ\� SURMHNW� WHFKQLF]Q\�� SR�

GRNRQDQLX�]JáRV]HQLD�SU]\VW SLHQLD�GR�UREyW�EXGRZODQ\FK�VWDQRZL �SRGVWDZ �
GR�UR]SRF] FLD�SUDF�EXGRZODQR�±�PRQWD RZ\FK��

��� 2NUH ORQ\� Z� XPRZLH� R� SU]\á F]HQLH� RGELyU� WHFKQLF]Q\� RUD]� NR FRZ\� V �
SU]HSURZDG]DQH� SU]\� XG]LDOH� XSRZD QLRQ\FK� SU]HGVWDZLFLHOL� VWURQ�� 2GELyU�
WHFKQLF]Q\�L�NR FRZ\�MHVW�RGSáDWQ\���

��� :\QLNL�SUyE�V]F]HOQR FL�L�RGELRUyZ��R�NWyU\FK�PRZD�Z�XVW����V �SRWZLHUG]RQH�
SU]H]�VWURQ\�Z�SURWRNRáDFK��NWyU\FK�Z]RU\�RNUH OD�3U]HGVL ELRUVWZR���

��� 8]JRGQLHQLH� SURMHNWX� MHVW� RGSáDWQH� �ZHGáXJ� RERZL ]XM FHM��
Z�3U]HGVL ELRUVWZLH�NDONXODFML���

��� :FLQNL� GR� VLHFL� ZRGRFL JRZR� ±� NDQDOL]DF\MQ\FK� Z\NRQXMH� 3U]HGVL ELRUVWZR�
RGSáDWQLH�� .RV]W� Z\NRQDQLD� ZFLQHN� RNUH ODQ\� MHVW� QD� SRGVWDZLH� NDONXODFML�
LQG\ZLGXDOQ\FK��

��� :áD FLFLHO�OXE�]DU] GFD�SU]\á F]D�]RERZL ]DQ\�MHVW�GR�QDW\FKPLDVWRZHJR�
������������������������XVXQL FLD�DZDULL�QD�SU]\á F]X�SRG�RGSáDWQ\P�QDG]RUHP�3U]HGVL ELRUVWZD��
�����������������������-H HOL�WHJR�QLH�XF]\QL��3U]HGVL ELRUVWZR�PR H�XVXQ ü�DZDUL �ZH�ZáDVQ\P�
�����������������������]DNUHVLH�D�NRV]WDPL�REFL \ü�ZáD FLFLHOD�]DU] GF ��

�������������������������������������������������� 52='=,$à�9,�7(&+1,&=1(�:$581.,�2.5( /$- &(�02 /,:2 &,�'267 38�'2�86à8*�:2'2&, *2:2�±�.$1$/,=$&<-1<&+��
��������������

��� 3U]HGVL ELRUVWZR� PD� SUDZR� RGPyZLü� SU]\á F]HQLD� QRZHJR� 2GELRUF\� GR�
LVWQLHM FHM�VLHFL�ZRGRFL JRZHM�OXE�NDQDOL]DF\MQHM��MH HOL��

D�� Z� Z\QLNX� SU]\á F]HQLD� ZDUXQNL� WHFKQLF]QH� SRJRUV] � VL � WDN�� H� QLH�
]RVWDQLH� ]DFKRZDQ\� PLQLPDOQ\� SR]LRP� XVáXJ� RUD]� ]GROQR FL� GRVWDZF]H�
LVWQLHM F\FK�XNáDGyZ�G\VWU\EXFML�ZRG\�L�RGSURZDG]DQLD� FLHNyZ��

E�� MH HOL�SU]\á F]HQLH�GR�VLHFL�VSRZRGXMH�REQL HQLH�SR]LRPX�XVáXJ�Z�VWRSQLX�
WDNLP�� H� QLH� E G � VSHáQLRQH� Z\PDJDQLD� RNUH ODM FH�PLQLPDOQ\� SR]LRP�
XVáXJ��

��� 3U]HGVL ELRUVWZR�PD�SUDZR�RGPyZLü�SU]\á F]HQLD�GR�VLHFL��MH HOL��
D�� QLH�SRVLDGD�WHFKQLF]Q\FK�PR OLZR FL� ZLDGF]HQLD�XVáXJ��
E�� MH HOL�SU]\á F]H�]RVWDáR�Z\NRQDQH�EH]�X]\VNDQLD�]JRG\�3U]HGVL ELRUVWZD��

E G �]RVWDáR�Z\NRQDQH�QLH]JRGQLH�]�Z\GDQ\PL�ZDUXQNDPL�WHFKQLF]Q\PL��
��� 3U]HGVL ELRUVWZR�PD�SUDZR�RGPyZLü�Z]QRZLHQLD�GRVWDZ\�ZRG\�SU]\á F]HP�

ZRGRFL JRZ\P��MH HOL�SR]RVWDZDáR�RQR�QLHF]\QQH�GáX HM�QL ���PLHVL F\��
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���3R]LRP�GRVW SX�GR�XVáXJ�ZRGRFL JRZR�±�NDQDOL]DF\MQ\FK�Z�SRV]F]HJyOQ\FK�
ODWDFK�Z\]QDF]DM �ZLHOROHWQLH�SODQ\�UR]ZRMX�L�PRGHUQL]DFML�XU] G]H �
ZRGRFL JRZ\FK�L�NDQDOL]DF\MQ\FK�3U]HGVL ELRUVWZD��RSUDFRZDQH�QD�SRGVWDZLH�
VWXGLXP��XZDUXQNRZD �L�NLHUXQNyZ�]DJRVSRGDURZDQLD�SU]HVWU]HQQHJR�JPLQ\�
RUD]�PLHMVFRZHJR�SODQX�]DJRVSRGDURZDQLD�SU]HVWU]HQQHJR�L�XFKZDORQH�SU]H]�
5DG �0LDVWD��

�
����������������

��� :�SU]\SDGNX��JG\�QLHUXFKRPR ü�2GELRUF\�XVáXJ�XV\WXRZDQD�MHVW�Z�PLHMVFX��GOD�
NWyUHJR�Z�PRPHQFLH�NRQLHF]QR FL�UHDOL]DFML�SU]\á F]HQLD�GR�VLHFL�ZRGRFL JRZHM�
�NDQDOL]DF\MQHM��SODQ\�UR]ZRMX�L�PRGHUQL]DFML�QLH�SU]HZLGXM �Z\SRVD HQLD�Z�
XU] G]HQLD�ZRGRFL JRZH�L�NDQDOL]DF\MQH�2GELRUFD�PR H�MH�Z\EXGRZDü�QD�ZáDVQ\�
NRV]W�SR�ZF]H QLHMV]\P�X]JRGQLHQLX�Z�XPRZLH�R�SU]\á F]HQLX�]�
3U]HGVL ELRUVWZHP�IRUP\�ZáDVQR FL�Z\EXGRZDQHJR�XU] G]HQLD��

�
��� 8U] G]HQLD�L�SU]\á F]D�ZRGRFL JRZR�±�NDQDOL]DF\MQH�UHDOL]RZDQH�Z\SU]HG]DM FR�

SU]H]� SU]\V]áHJR� 2GELRUF � XVáXJ� SRGOHJDM � QDG]RURZL� VSHFMDOLVW\F]QHPX� RUD]�
RGELRURP�WHFKQLF]Q\P�SU]H]�VáX E\�3U]HGVL ELRUVWZD����������������

��� 3U]HGVL ELRUVWZR�PD�SUDZR�GR�Z\SRZLHG]HQLD�ZDUXQNyZ�WHFKQLF]Q\FK�SU]\á F]D�
Z�SU]\SDGNX�SRERUX�ZRG\�Z�VSRVyE�QLH]JRGQ\�]�SUDZHP��D�Z�V]F]HJyOQR FL�]�
DUW�����XVW����XVWDZ\�RUD]�NRGHNVHP�NDUQ\P�L�NRGHNVHP�Z\NURF]H ��
3U]HGVL ELRUVWZX�SUDZR�Z\SRZLHG]HQLD�SU]\VáXJXMH�UyZQLH �Z�SU]\SDGNX��JG\�
RVRED��NWyUD�X]\VNDáD�ZDUXQNL�WHFKQLF]QH��G]LDáD�Z�VSRVyE�RNUH ORQ\�Z�DUW�����
XVW����XVWDZ\���

��� :�SU]\SDGNX�Z\GDQLD�RVRELH��R�NWyUHM�PRZD�Z�XVW����QRZ\FK�ZDUXQNyZ��
������������WHFKQLF]Q\FK��3U]HGVL ELRUVWZR�PD�SUDZR�]RERZL ]Dü�W �RVRE �GR�EXGRZ\�
������������VWXGQL�ZRGRPLHU]RZHM�QD�MHM�NRV]W��=RERZL ]DQLH�WR�E G]LH�RNUH ORQH�Z�QRZ\FK��
������������ZDUXQNDFK�WHFKQLF]Q\FK���

��������������������������������������������������
�����������������������������������������������������������������������
��� Ä:DUXQNL� SU]\á F]HQLD� GR� VLHFL� ZRGRFL JRZHM� L�OXE� NDQDOL]DF\MQHM´� Z\GDZDQH��

XELHJDM FHPX� VL � R� SU]\á F]HQLH� GR� VLHFL� PRJ � ]D� MHJR� ]JRG �� REHMPRZDü�
UyZQLH � RERZL ]HN� Z\EXGRZDQLD� SU]H]� SU]\V]áHJR� 2GELRUF � ]H� URGNyZ�
ZáDVQ\FK��XU] G]H �ZRGRFL JRZ\FK�L�OXE�NDQDOL]DF\MQ\FK����������

��� :� SU]\SDGNX� RNUH ORQ\P� Z� XVW�� ��� 3U]HGVL ELRUVWZR� L� RVRED� XELHJDM FD� VL ��
R�SU]\á F]HQLH��SU]HG�Z\GDQLHP�Ä:DUXQNyZ�SU]\á F]HQLD�GR�VLHFL�ZRGRFL JRZHM�
L�OXE� NDQDOL]DF\MQHM´� V � ]RERZL ]DQH� GR� ]DZDUFLD� SLVHPQHJR� SRUR]XPLHQLD��
R ZLDGF]HQLD� OXE� XPRZ\� F\ZLOQR�SUDZQHM� UHJXOXM F\FK� IRUP � ZáDVQR FL�
Z\EXGRZDQ\FK�XU] G]H ��

��� :�V\WXDFML�ZVSyáILQDQVRZDQLD�SU]H]�RVRE �XELHJDM F �VL �R�SU]\á F]HQLH�EXGRZ\�
XU] G]H � ZRGRFL JRZ\FK� L�OXE� NDQDOL]DF\MQ\FK� SRUR]XPLHQLH�� R ZLDGF]HQLH��
XPRZD�F\ZLOQR�SUDZQD�]DZLHUDQH�PL G]\�3U]HGVL ELRUVWZHP�D�W �RVRE �UHJXOXM �
WU\E� L� ]DVDG\� � SU]HM FLD� SU]H]�3U]HGVL ELRUVWZR� F] FL� LQZHVW\FML� VILQDQVRZDQHM�
SU]H]�RVRE �XELHJDM F �VL �R�SU]\á F]HQLH��

��� 3U]HM FLH�SROHJDü�E G]LH�QD�SU]HQLHVLHQLX�QD�3U]HGVL ELRUVWZR�SUDZD�ZáDVQR FL�
XU] G]HQLD� RUD]� XVWDQRZLHQLD� QLHRGSáDWQHM� VáX HEQR FL� JUXQWRZHM� QD� U]HF]�
3U]HGVL ELRUVWZD��

��� :\EyU� NRQNUHWQHM� IRUP\� SU]HM FLD� Z\PDJD� DNFHSWDFML� 3U]HGVL ELRUVWZD� L� RVRE\�
XELHJDM FHM�VL �R�SU]\á F]HQLH��

��� 3RUR]XPLHQLH��R ZLDGF]HQLH��XPRZD�F\ZLOQR�SUDZQD��R�NWyU\FK�PRZD�Z�XVW����L���
SRG�U\JRUHP�QLHZD QR FL�ZLQQ\�E\ü�]DZDUWH�Z�IRUPLH�SLVHPQHM�L�RNUH ODü��

D�� WHUPLQ�Z\EXGRZDQLD�XU] G]HQLD��
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E�� IRUP �SUDZQ �SU]HM FLD�XU] G]HQLD�SU]H]�3U]HGVL ELRUVWZR��
F�� WHUPLQ�SU]HM FLD�XU] G]HQLD��

��� 8PRZD��R�NWyUHM�PRZD�Z�XVW����L��ZLQQD�RNUH ODü�FR�QDMPQLHM��
D�� WHUPLQ�Z\EXGRZDQLD�XU] G]HQLD��
E�� ZDUXQNL�WHFKQLF]QH��MDNLH�XU] G]HQLH�PXVL�VSHáQLDü��
F�� ]DVDG\�NRQWUROL�UHDOL]DFML�LQZHVW\FML�SU]H]�3U]HGVL ELRUVWZR��
G�� ]DVDG\�Z\FHQ\�LQZHVW\FML��
H�� IRUP �SUDZQ �SU]HM FLD�XU] G]HQLD�SU]H]�3U]HGVL ELRUVWZR��
I�� WHUPLQ�SU]HM FLD�XU] G]HQLD��
J�� WHUPLQ� L� ]DVDG\� Z\SáDW\� Z\QDJURG]HQLD� ]D� SU]HQLHVLHQLH� ZáDVQR FL�

XU] G]HQLD� OXE� WHUPLQ� L�]DVDG\�XLV]F]DQLD�Z\QDJURG]HQLD�]D�NRU]\VWDQLH�
SU]H]� 3U]HGVL ELRUVWZR� ]� XU] G]HQLD� QD� SRGVWDZLH� XPRZ\� QLH�
SU]HQRV] FHM�SUDZD�ZáDVQR FL��

K�� ]DEH]SLHF]HQLH�Z]DMHPQ\FK�]RERZL ]D ��
�

����������
=DSLV\�UR]G]LDáX�9�L�9,�QLH�PDM �]DVWRVRZDQLD�Z�SU]\SDGNX�Z\PLDQ\�E G ��PRGHUQL]DFML��
SU]\á F]D�MX ��LVWQLHM FHJR���� ��52='=,$à�9,,�6326Ï%�'2.21<:$1,$�2'%,258�35=(=�35=('6, %,2567:2�:<.21$1(*2�35=<à &=$��35=(=��2'%,25& ����

�
�����������

���:DUXQNL�RGELRUX�WHFKQLF]QHJR�L�NR FRZHJR�Z\NRQDQHJR�SU]H]�2GELRUF �SU]\á F]D�
���RNUH OD�3U]HGVL ELRUVWZR�QD�HWDSLH�Z\GDZDQLD�ZDUXQNyZ�WHFKQLF]Q\FK�
���SU]\á F]HQLD�GR�VLHFL�ZRGRFL JRZR��NDQDOL]DF\MQHM��������

���������2GELRUFD�]JáDV]D�]PRQWRZDQH�SU]\á F]H�ZRGRFL JRZH�L�NDQDOL]DF\MQH�Z�RGNU\W\P�
����������Z\NRSLH�GR�3U]HGVL ELRUVWZD�FHOHP�GRNRQDQLD�RGELRUX�WHFKQLF]QHJR�Z�REHFQR FL��
���������:\NRQDZF\�UREyW��1DVW SXMH�WR�SU]HG�Z\NRQDQLHP�Zá F]HQLD�GR�ZRGRFL JX�
��������� UyGáRZHJR�OXE�VWXGQL�NDQDOL]DF\MQHM��

'R�RGELRUX�QDOH \�SU]\JRWRZDü��
D�� Z\QLNL� EDGDQLD� ZRG\� �Z� V]F]HJyOQ\FK� SU]\SDGNDFK� QS�� GOD� EXG\QNyZ�

ZLHORORNDORZ\FK���
E�� SURWRNyá�SU]H ZLHWOHQLD�SU]\á F]D�NDQDOL]DF\MQHJR����������������

���3RGF]DV�RGELRUX�WHFKQLF]QHJR�]RVWDMH�RNUH ORQ\�RVWDWHF]Q\�WHUPLQ�
����RGELRUX�NR FRZHJR���
���2GELRUFD�SU]HGNáDGD�Z�3U]HGVL ELRUVWZLH�Z�WHUPLQLH�V]H FLX�W\JRGQL�RG�
���GDW\�RGELRUX�WHFKQLF]QHJR�QDVW SXM FH�GRNXPHQW\��

D�� LQZHQWDU\]DFM � JHRGH]\MQ � SRZ\NRQDZF] � ]JRGQLH� ]� XVWDZ � 3UDZR�
%XGRZODQH�DUW�����SNW�����SRPLDU�SRZ\NRQDZF]\�ZUD]�]�G\VNLHWN �OXE�V]NLFHP�
SRORZ\P�L�Z\ND]HP�ZVSyáU] GQ\FK��GOD�NDQDOL]DFML�±�GRGDWNRZR�NDUW\�VWXGQL�
NDQDOL]DF\MQ\FK���
E�� GRZyG� ZSáDW\� GR� 3U]HGVL ELRUVWZD� QDOH QR FL� ]D� GRNRQDQH� RGELRU\��
ZFLQN ��QDG]yU�QDG�Zá F]HQLHP�SU]\á F]D�NDQDOL]DF\MQHJR� L�X]JDGQLD� WHUPLQ�
RGELRUX�NR FRZHJR��

��3U]HGVWDZLFLHO�3U]HGVL ELRUVWZD�GRNRQXMH�SURWRNRODUQHJR�RGELRUX�
���NR FRZHJR��

3URWRNyá�]DZLHUD���
D��GDW �RGELRUX���
E��DGUHV�QLHUXFKRPR FL��GR�NWyUHM�Z\NRQDQR�SRGá F]HQLH���
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F��SU]HGPLRW�RGELRUX�]�Z\V]F]HJyOQLHQLHP�SU]H]QDF]HQLD�SU]\á F]D��URG]DMX��
ZRGRFL JRZH��NDQDOL]DF\MQH���
G��URG]DM�RGSURZDG]DQ\FK� FLHNyZ�GOD�SU]\á F]D�NDQDOL]DF\MQHJR�
H�� VWZLHUG]HQLH� R� Z\NRQDQLX� SU]\á F]D� ]JRGQLH� ]H� V]WXN � EXGRZODQ � RUD]�
SURMHNWHP�WHFKQLF]Q\P��
I��SRGSLV\�F]áRQNyZ�NRPLVML��

��� %UDN� GRVWDUF]HQLD� GR�3U]HGVL ELRUVWZD� GRNXPHQWyZ�Z\PLHQLRQ\FK�Z� XVW�� ��
XSRZD QLD�3U]HGVL ELRUVWZR�GR�LFK�Z\NRQDQLD�QD�NRV]W�2GELRUF\���

��� .RV]W\�RGELRUyZ�L�Zá F]H �GR�LVWQLHM FHM�VLHFL�SRQRVL�2GELRUFD��&HQ\�XVWDODQH�
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��������
�

��� 3U]HGVL ELRUVWZR�PD� RERZL ]HN� SRLQIRUPRZDQLD� 2GELRUFyZ� R� SODQRZDQ\FK�
SU]HUZDFK� OXE� RJUDQLF]HQLDFK� Z� GRVWDZLH� ZRG\� Z� VSRVyE� ]Z\F]DMRZR�
SU]\M W\�]�Z\SU]HG]HQLHP�FR�QDMPQLHM����JRG]LQQ\P���SU]\�F]\P�2GELRUFyZ�R�
NWyU\FK�PRZD�Z������XVW���WHOHID[HP���

��� 3U]HGVL ELRUVWZR� PD� UyZQLH � RERZL ]HN� QLH]ZáRF]QLH� SRLQIRUPRZDü�
2GELRUFyZ�� Z� VSRVyE� ]Z\F]DMRZR� SU]\M W\�� R� ]DLVWQLDá\FK� QLHSODQRZDQ\FK�
SU]HUZDFK� OXE� RJUDQLF]HQLDFK� Z� GRVWDZLH� ZRG\�� R� LOH� F]DV� WUZDQLD� QLH�
SU]HNUDF]D� �� JRG]LQ� SU]\� F]\P� 2GELRUFyZ� R� NWyU\FK� PRZD� Z� �� ��� XVW���
WHOHID[HP���

��� :� SU]\SDGNX� EXG\QNyZ� ZLHORORNDORZ\FK�� 3U]HGVL ELRUVWZR� PR H��
R� ]GDU]HQLDFK�ZVND]DQ\FK�Z�XVW�� ��SRLQIRUPRZDü�Z\á F]QLH�ZáD FLFLHOD� OXE�
]DU] GF � QLHUXFKRPR FL� R� LOH� SODQRZDQ\� F]DV� WUZDQLD� SU]HUZ\� Z� GRVWDZLH�
ZRG\�QLH�SU]HNUDF]D����JRG]LQ���

��� :�UD]LH�SODQRZDQHM� OXE�]DLVWQLDáHM�SU]HUZ\�Z�GRVWDZLH�ZRG\�SU]HNUDF]DM FHM�
���JRG]LQ�3U]HGVL ELRUVWZR�PD�RERZL ]HN�]DSHZQLü�]DVW SF]\�SXQNW�SRERUX�
ZRG\� L� SRLQIRUPRZDü� R� W\P� IDNFLH� 2GELRUFyZ�� ZVND]XM F� ORNDOL]DFM �
]DVW SF]HJR�SXQNWX�SRERUX�ZRG\��

�
�������

��� 3U]HGVL ELRUVWZR� PD� SUDZR� RJUDQLF]\ü� OXE� ZVWU]\PDü� ZLDGF]HQLH� XVáXJ�
Z\á F]QLH� ]� ZD Q\FK� SRZRGyZ�� Z� V]F]HJyOQR FL�� MH HOL� MHVW� WR� X]DVDGQLRQH�
SRWU]HE � RFKURQ\� \FLD� OXE� ]GURZLD� OXG]NLHJR�� URGRZLVND� QDWXUDOQHJR��
SRWU]HEDPL�SU]HFLZSR DURZ\PL��D�WDN H�SU]\F]\QDPL�WHFKQLF]Q\PL��

��� 3U]HGVL ELRUVWZR�SRQRVL�RGSRZLHG]LDOQR ü�]D�V]NRG\�SRZVWDáH�Z�]ZL ]NX�]H�
ZVWU]\PDQLHP�OXE�RJUDQLF]HQLHP� ZLDGF]HQLD�XVáXJ��]D�Z\M WNLHP�
QDVW SXM F\FK�V\WXDFML��
D��G]LDáDQLD�VLá\�Z\ V]HM��Z�W\P�]ZáDV]F]D�VLá�SU]\URG\��
E��QLH]DZLQLRQHJR�SU]H]�3U]HGVL ELRUVWZR�EUDNX�ZRG\�Z�XM FLX��
F���NRQLHF]QR FL�SU]HSURZDG]HQLD�QLH]E GQ\FK�SODQRZDQ\FK�OXE�
����DZDU\MQ\FK�QDSUDZ�XU] G]H �ZRGRFL JRZ\FK�OXE�NDQDOL]DF\MQ\FK���
����R��LOH�3U]HGVL ELRUVWZR�]DFKRZDáR�]DVDG\�ZVND]DQH�Z�������
G��G]LDáDQLD�OXE�]DQLHFKDQLD�RVyE�OXE�SRGPLRWyZ��]D�NWyUH��
�����3U]HGVL ELRUVWZR�QLH�SRQRVL�RGSRZLHG]LDOQR FL��Z�W\P�VDPHJR�
�����2GELRUF\��
H��SRWU]HE\�RFKURQ\� \FLD�OXE�]GURZLD�OXG]NLHJR�RUD]� URGRZLVND�
����QDWXUDOQHJR��D�WDN H�SRWU]HE�SU]HFLZSR DURZ\FK��
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��� :� SU]\SDGNX� VWZLHUG]HQLD� SU]H]� 3U]HGVL ELRUVWZR� OXE� RUJDQ� ,QVSHNFML�
6DQLWDUQHM� REQL HQLD� MDNR FL� GRVWDUF]DQHM� ZRG\�� 2GELRUF\� SU]\VáXJXMH�
RGV]NRGRZDQLH�QD�]DVDGDFK�RNUH ORQ\FK�Z�XPRZLH����52='=,$à�,;�67$1'$5'<�2%6à8*,�2'%,25&Ï:�86à8*��6326Ï%�=$à$7:,$1,$�5(./$0$&-,�25$=�:<0,$1$�,1)250$&-,�:�=$.5(6,(�=$.àÏ&( �:�'267$:,(��:2'<���,�2'352:$'=$1,$� &,(.Ï:��

����������
��� 3U]HGVL ELRUVWZR� MHVW� ]RERZL ]DQH� GR� XG]LHODQLD�2GELRUF\�ZV]HONLFK�

LVWRWQ\FK�LQIRUPDFML�GRW\F] F\FK��
D�� SUDZLGáRZHJR� VSRVREX� Z\NRQ\ZDQLD� SU]H]� 2GELRUF � XPRZ\� R�
]DRSDWU]HQLH�Z�ZRG �L�RGSURZDG]DQLD� FLHNyZ��
E��ZDUXQNyZ�SU]\á F]HQLD�GR�VLHFL�ZRGRFL JRZHM�L�NDQDOL]DF\MQHM�SU]H]�
QRZ\FK�2GELRUFyZ��
F�� Z\VW SXM F\FK� ]DNáyFH � Z� GRVWDZDFK� ZRG\� OXE� Z� RGSURZDG]DQLX�
FLHNyZ��
G�� Z\VW SXM F\FK� DZDULL� XU] G]H � ZRGRFL JRZ\FK� L� XU] G]H �
NDQDOL]DF\MQ\FK��
H��SODQRZDQ\FK�SU]HUZ�Z� ZLDGF]HQLX�XVáXJ��

��� 3U]HGVL ELRUVWZR�XG]LHOD�LQIRUPDFML�]D�SR UHGQLFWZHP�WHOHIRQX��IDNVX��
HOHNWURQLF]Q\FK� URGNyZ�SU]HND]X� OXE�Z�VSRVyE�]Z\F]DMRZR�SU]\M W\��
EH]�]E GQHM�]ZáRNL���

��� -H HOL� SUR ED� R� XG]LHOHQLH� LQIRUPDFML� ]RVWDáD� SU]HGáR RQD� QD� SL PLH��
3U]HGVL ELRUVWZR�XG]LHOD�RGSRZLHG]L�Z�WHM�VDPHM�IRUPLH�Z�WHUPLQLH����
GQL�RG�RWU]\PDQLD�SUR E\�FK\ED�� H�RVRED�]ZUDFDM FD�VL �R�LQIRUPDFM �
Z\UD QLH�]D]QDF]\áD�� L � LQIRUPDFMD�PD�E\ü�XG]LHORQD�Z� MHGQHM�]� IRUP�
ZVND]DQ\FK�Z�XVW�����

��� -H HOL� XG]LHOHQLH� LQIRUPDFML� Z\PDJD� XVWDOH � Z\PDJDM F\FK� RNUHVyZ�
GáX V]\FK�QL � WHUPLQ\�ZVND]DQH�Z�XVW���� L����3U]HGVL ELRUVWZR�SU]HG�
XSá\ZHP� WHUPLQyZ� ZVND]DQ\FK� Z� XVW�� �� L� ��� LQIRUPXMH� R� W\P� IDNFLH�
RVRE �� NWyUD� ]áR \áD� SUR E � R� LQIRUPDFM � L� ZVND]XMH� MHM� RVWDWHF]Q\�
WHUPLQ�XG]LHOHQLD�RGSRZLHG]L��7HUPLQ�WHQ�Z� DGQ\P�Z\SDGNX�QLH�PR H�
E\ü�GáX V]\�QL ����GQL�RG�GQLD�]áR HQLD�SUR E\���

�
�������

��� .D G\�2GELRUFD�PD�SUDZR�]JáDV]DQLD�UHNODPDFML�GRW\F] F\FK�VSRVREX�
Z\NRQ\ZDQLD�SU]H]�3U]HGVL ELRUVWZR�XPRZ\��Z�V]F]HJyOQR FL�LOR FL�L�
MDNR FL� ZLDGF]RQ\FK�XVáXJ�RUD]�Z\VRNR FL�RSáDW�]D�WH�XVáXJL��

��� 5HNODPDFMD�MHVW�]JáDV]DQD�Z�IRUPLH�SLVHPQHM��
��� 3U]HGVL ELRUVWZR�MHVW�]RERZL ]DQH�UR]SDWU]\ü�UHNODPDFM �EH]�]E GQHM�

]ZáRNL��Z�WHUPLQLH�QLH�GáX V]\P�MHGQDN�QL ����GQL�RG�GQLD�]áR HQLD�Z�
VLHG]LELH�3U]HGVL ELRUVWZD�OXE�GRU F]HQLD�UHNODPDFML������XVW����
5HJXODPLQX�VWRVXMH�VL �RGSRZLHGQLR����������

3U]HGVL ELRUVWZR�MHVW�]RERZL ]DQH�GR�Z\]QDF]HQLD�RVRE\�OXE�RVyE�
RGSRZLHG]LDOQ\FK�]D�NRQWDNW\�]�2GELRUFDPL�RUD]�RVREDPL�XELHJDM F\PL�
VL �R�SU]\á F]HQLH�GR�VLHFL��Z�W\P�]D�SU]\MPRZDQLH�L�UR]SDWU\ZDQLH�
UHNODPDFML��� �
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������
��� :� SU]\SDGNX� GRVWDZ� ZRG\� R� MDNR FL� QLH]JRGQHM� ]� UHJXODPLQHP� OXE�

SU]HUZ� Z� GRVWDZDFK� ZRG\�� 2GELRUFD� XVáXJ� VNáDGD� WHOHIRQLF]Q �
UHNODPDFM �Z�GQLX�Z\VW SLHQLD�QLHSUDZLGáRZR FL�L�SLVHPQLH�Z�WHUPLQLH�
��GQL�RG�GDW\�MHM�Z\VW SLHQLD���

��� 5HNODPDFMD�PR H�]RVWDü�ZQLHVLRQD�Z�LQQ\FK�QL �Z\PLHQLRQH�Z�XVW����
SU]\SDGNDFK�QLHZ\NRQDQLD�OXE�QLHQDOH \WHJR�Z\NRQDQLD�XVáXJL��

��� 5HNODPDFMD�]JáDV]DQD�MHVW�Z�IRUPLH�SLVHPQHM��
��� 5HNODPDFMD�SRZLQQD�]DZLHUDü��

D��LPL �L�QD]ZLVNR�DOER�QD]Z �OXE�ILUP �RUD]�DGUHV�2GELRUF\��
E��QXPHU�HZLGHQF\MQ\�2GELRUF\��
F��SU]HGPLRW�UHNODPDFML��
G��SU]HGVWDZLHQLH�RNROLF]QR FL�X]DVDGQLDM F\FK�UHNODPDFM ��
H��HZHQWXDOQH�]JáRV]HQLH�URV]F]HQLD�R�RGV]NRGRZDQLH��
I�QXPHU�L�GDW �XPRZ\��
J��SRGSLV�2GELRUF\��

��� =JáRV]RQD�UHNODPDFMD�Z\PDJD�SLVHPQHJR�SRWZLHUG]HQLD�MHM�SU]\M FLD��
3U]HGVL ELRUVWZR�UR]SDWUXMH�UHNODPDFMH�QLH]ZáRF]QLH��QLH�GáX HM�MHGQDN�
QL �Z�WHUPLQLH�RNUH ORQ\P�Z������XVW�����

��� 3U]HGVL ELRUVWZR�XG]LHOD�RGSRZLHG]L�QD�UHNODPDFM �Z�IRUPLH�SLVHPQHM��
2GSRZLHG �ZLQQD�]DZLHUDü��
D����QD]Z �3U]HGVL ELRUVWZD���
E����SRZRáDQLH�SRGVWDZ\�SUDZQHM��
F�� UR]VWU]\JQLHFLH� R� XZ]JO GQLHQLX� OXE� RGPRZLH� XZ]JO GQLHQLD�
UHNODPDFML��
G�� � SRXF]HQLH� Z� VSUDZLH�PR OLZR FL� GRFKRG]HQLD� URV]F]H � Z� LQQ\P�
WU\ELH��
H�SRGSLV� XSRZD QLRQHJR� SUDFRZQLND� UHSUH]HQWXM FHJR�
3U]HGVL ELRUVWZR��]�SRGDQLHP�]DMPRZDQHJR�VWDQRZLVND��

��� :� SU]\SDGNX� RGPRZ\� XZ]JO GQLHQLD� UHNODPDFML� Z� FDáR FL� OXE��
Z� F] FL�� RGSRZLHG � QD� UHNODPDFM � ZLQQD� ]DZLHUDü� X]DVDGQLHQLH�
IDNW\F]QH�L�SUDZQH��

��� :�SU]\SDGNX� XZ]JO GQLHQLD� UHNODPDFML� 3U]HGVL ELRUVWZR� SRZLDGDPLD�
RGELRUF � R� Z\QLNX� UR]SDWU]HQLD�� D� WDN H� Z\VRNR FL� L� IRUPLH� Z\SáDW\�
SU]\]QDQHJR�RGV]NRGRZDQLD�OXE�QDOH QR FL��

��� =DOLF]HQLH� RGV]NRGRZDQLD� OXE� QDOH QR FL� QD� SRF]HW� SU]\V]á\FK�
QDOH QR FL�PR H�QDVW SLü�MHG\QLH�QD�ZQLRVHN�2GELRUF\��

� ������
��� :�VLHG]LELH�3U]HGVL ELRUVWZD�ZLQQ\�E\ü�XGRVW SQLDQH�GR�ZJO GX�±�

ZV]\VWNLP�]DLQWHUHVRZDQ\P��
D�� DNWXDOQLH� RERZL ]XM FH� QD� WHUHQLH� JPLQ\� WDU\I\� FHQ� L�

VWDZHN�RSáDW��
E�� WHNVW� MHGQROLW\� Ä5HJXODPLQX� GRVWDUF]DQLD� ZRG\� L�

RGSURZDG]DQLD� FLHNyZ´�� RERZL ]XM F\� QD� WHUHQLH� *PLQ\�
7\FK\��

F�� Z\QLNL�RVWDWQLR�SU]HSURZDG]RQ\FK�DQDOL]�MDNR FL�ZRG\��
G�� MHGQROLW\�WHNVW�XVWDZ\�R�]ELRURZ\P�]DRSDWU]HQLX�Z�ZRG �L�

]ELRURZ\P�RGSURZDG]DQLX� FLHNyZ��
��� 3U]HGVL ELRUVWZR�QLH�PD�RERZL ]NX�XGRVW SQLDQLD�GRNXPHQWyZ��R�

NWyU\FK�PRZD�Z�XVW����SR]D�VZRM �VLHG]LE �������
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�
:RGD�GR�FHOyZ�SU]HFLZSR DURZ\FK�MHVW�GRVW SQD�]�XU] G]H �ZRGRFL JRZ\FK�
SRVLDGDQ\FK� SU]H]� 3U]HGVL ELRUVWZR�� D� Z� V]F]HJyOQR FL� ]� K\GUDQWyZ�
SU]HFLZSR DURZ\FK�]DLQVWDORZDQ\FK�QD�VLHFL�ZRGRFL JRZHM��

�������
���-HGQRVWNL�VWUD \�SR DUQHM�XSUDZQLRQH�V �GR�SRERUX�ZRG\�QD�FHOH��
����SU]HFLZSR DURZH�QD�WHUHQLH�JPLQ\�QD�QDVW SXM F\FK�ZDUXQNDFK�� �

D�� SREyU�ZRG\�QD�FHOH�SU]HFLZSR DURZH�GRNRQ\ZDQ\�E G]LH�]�
K\GUDQWyZ�ZVND]DQ\FK�SU]H]�3U]HGVL ELRUVWZR�Z��RGU EQ\P�
SRUR]XPLHQLX��NWyUH�]DZDUWH�E G]LH�SRPL G]\�3U]HGVL ELRUVWZHP�D�
MHGQRVWN �VWUD \�SR DUQHM��

E�� Z�X]DVDGQLRQ\FK�SU]\SDGNDFK�MHGQRVWND�VWUD \�SR DUQHM�PR H�
SREUDü�ZRG �]�LQQ\FK�K\GUDQWyZ�QL �ZVND]DQ\FK�Z�XVW����D���DOH�Z�
W\P�SU]\SDGNX�3U]HGVL ELRUVWZR�QLH�JZDUDQWXMH�RGSRZLHGQLHJR�
FL QLHQLD�ZRG\�L�Z\GDMQR FL��

���-HGQRVWND�VWUD \�SR DUQHM�]RERZL ]DQD�MHVW�GR��

D�� SRZLDGDPLDQLD�3U]HGVL ELRUVWZD�R�PLHMVFX�SR DUX�QLH]ZáRF]QLH�SR�
RWU]\PDQLX�]JáRV]HQLD�OXE�SRZ]L FLD�ZLDGRPR FL�R�SR DU]H��

E�� SURZDG]HQLD�QD�ELH FR�HZLGHQFML�PLHMVF��Z�NWyU\FK�SREUDQD�
]RVWDáD�ZRGD��]H�V]F]HJyOQ\P�XZ]JO GQLHQLHP�K\GUDQWyZ��R�
NWyU\FK�PRZD�Z�XVW����E���

F�� VNáDGDQLD�3U]HGVL ELRUVWZX�Z�WHUPLQLH�GR����GQLD�ND GHJR�
PLHVL FD�SR�]DNR F]HQLX�NZDUWDáX�LQIRUPDFML�R�PLHMVFDFK�L�LOR FL�
SREUDQHM�ZRG\�QD�FHOH�SU]HFLZSR DURZH�]�XU] G]H �
3U]HGVL ELRUVWZD��

G�� QLH]ZáRF]QHJR� SU]HND]DQLD� 3U]HGVL ELRUVWZX� LQIRUPDFML� R� LOR FL�
SREUDQHM� ZRG\� QD� FHOH� SU]HFLZSR DURZH�� MH HOL� SREyU� ZRG\�
RGE\ZDá� VL � SRSU]H]� LQVWDODFM � 2GELRUF\�� ,QIRUPDFMD� WD� VáX \�
SUDZLGáRZHPX�UR]OLF]HQLX�LOR FL�GRVWDUF]RQHM�ZRG\�WHPX�RGELRUF\��

� ������
��� 1DOH QR FL�]D�ZRG �SREUDQ �QD�FHOH�SU]HFLZSR DURZH�]�XU] G]H �

3U]HGVL ELRUVWZD�SRNU\ZD�*PLQD��
��� 1DOH QR ü�]D�GRVWDZ �ZRG\�QD�FHOH�SU]HFLZSR DURZH�E G]LH�

REOLF]DQD�]JRGQLH�]�WDU\I �]DWZLHUG]RQ �8FKZDá �5DG\�0LDVWD���
� ������
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