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������NVL JRZ\FK���D��Z���V]F]HJyOQR FL����SROLW\NL��UDFKXQNRZR FL���RELHJX��GRNXPHQWyZ��
������>GRZRGyZ�NVL JRZ\FK�@��]DVDG��SURZDG]HQLD��L��UR]OLF]DQLD��LQZHQWDU\]DFML��
�

�����
�
5HDOL]XM F��SRZLHU]RQH��]DGDQLD��JáyZQ\��NVL JRZ\��PD��SUDZR���
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��� GDü�RG�NLHURZQLNyZ�NRPyUHN�RUJDQL]DF\MQ\FK�XG]LHODQLD�Z�IRUPLH�XVWQHM�OXE�
SLVHPQHM��QLH]E GQ\FK�LQIRUPDFML�L�Z\MD QLH ��MDN��UyZQLH �XGRVW SQLDQLD��

�������GRNXPHQWyZ��L��Z\OLF]H ��E G F\FK� UyGáHP�W\FK�LQIRUPDFML��
��� Z\VW SRZDü�GR�G\UHNWRUD�%LEOLRWHNL�]�ZQLRVNDPL�R�SU]HSURZDG]HQLH�NRQWUROL�

RNUH ORQ\FK��VSUDZ��NWyUH�OH �Z�]DNUHVLH�G]LDáDQLD�JáyZQHJR�NVL JRZHJR��
��� ZQLRVNRZDü�R�]PLDQ\�Z�SODQLH�ILQDQVRZ\P�0%3�7\FK\�Z�FHOX�UDFMRQDOQHJR��

�������������G\VSRQRZDQLD� URGNDPL���
�����

�

*áyZQ\��NVL JRZ\��SRGOHJD��EH]SR UHGQLR��G\UHNWRURZL��%LEOLRWHNL��
�

5R]G]LDá����
�

=DGDQLD�NLHURZQLNyZ�NRPyUHN�RUJDQL]DF\MQ\FK��%LEOLRWHNL�
�

������
�
����'R�]DGD �NLHURZQLNyZ�NRPyUHN�RUJDQL]DF\MQ\FK�%LEOLRWHNL�QDOH \�Z�V]F]HJyOQR FL���

��� VSUDZQH��L��HIHNW\ZQH��]DU] G]DQLH��SRGOHJá ��DJHQG ���SODQRZDQLH��L��RUJDQL]RZDQLH��
MHM�G]LDáDOQR FL��]JRGQLH�]�SU]\G]LHORQ\PL�]DGDQLDPL��RUD]�QDG]yU�L�NRQWUROD�ZáD FLZHJR��������
SR]LRPX��Z\NRQDQLD���SUDF\��SU]H]��SUDFRZQLNyZ��

��� ]QDMRPR ü���]DJDGQLH ��ZFKRG] F\FK���Z���]DNUHV��NLHURZDQHM��NRPyUNL��RUJDQL]DF\MQHM�
L� ]QDMRPR ü�DNWyZ�QRUPDW\ZQ\FK�Z� W\P�]DNUHVLH�RUD]�ELH FH� ]D]QDMDPLDQLH� ]�QLPL�
SRGOHJá\FK�SUDFRZQLNyZ��

��� ]DSHZQLHQLH�SUDZLGáRZHJR�L�WHUPLQRZHJR�Z\NRQ\ZDQLD�]DGD �NRPyUNL��RUJDQL]DF\MQHM�
Z\QLNDM F\FK�]�QLQLHMV]HJR�UHJXODPLQX��

��� XVWDODQLH�V]F]HJyáRZ\FK�]DNUHVyZ�F]\QQR FL�L�RGSRZLHG]LDOQR FL�VáX ERZHM�
SUDFRZQLNyZ��

��� HJ]HNZRZDQLH�G\VF\SOLQ\�SUDF\�SUDFRZQLNyZ��
��� ZQLRVNRZDQLH�Z�VSUDZDFK�RVRERZ\FK��DZDQVRZDQLD��QDJUDG]DQLD��NDUDQLD���
������SUDFRZQLNyZ�SRGOHJáHM�DJHQG\��
��� GRNRQ\ZDQLH��QD�SROHFHQLH�G\UHNWRUD�%LEOLRWHNL��RFHQ�SRGZáDGQ\FK��
��� XF]HVWQLF]HQLH�Z�QDUDGDFK�NLHURZQLNyZ�G]LDáyZ�L�ILOLL��
��� UHDOL]DFMD�EXG HWX�0%3�7\FK\�Z�RSDUFLX�R�XVWDZ �R�ILQDQVDFK�SXEOLF]Q\FK��
����VNáDGDQLH�ZQLRVNyZ�GR�SURMHNWX�EXG HWX��SURJUDPyZ�JRVSRGDUF]\FK��UHPRQWRZ\FK��

L��LQZHVW\F\MQ\FK��0%3��7\FK\��
����SRGHMPRZDQLH�G]LDáD �Z��FHOX�Z\NRQDQLD�SURJUDPyZ�L��SODQyZ��UR]ZRMX��%LEOLRWHNL��
����RSUDFRZ\ZDQLH���SURMHNWyZ��]DU] G]H ���SLVP���RNyOQ\FK��RUD]��GHF\]ML��GRW\F] F\FK��

VSUDZ���ZFKRG] F\FK���Z��]DNUHV���G]LDáDQLD��NRPyUNL��RUJDQL]DF\MQHM��
����SHUPDQHQWQH��GRVNRQDOHQLH��]DZRGRZH��
����GRNáDGDQLH�ZV]HONLFK��VWDUD ��Z��]DNUHVLH��NUHRZDQLD��SR]\W\ZQHJR��REUD]X��%LEOLRWHNL�

� SRSU]H]��VSUDZQ ���NRPSHWHQWQ ��L��NXOWXUDOQ ��REVáXJ ��F]\WHOQLNyZ��L��X \WNRZQLNyZ�
� RUD]�NRQWUDKHQWyZ�0%3�7\FK\��

����SU]\MPRZDQLH���VNDUJ��L��ZQLRVNyZ��RUD]��SU]\JRWRZ\ZDQLH��SURMHNWyZ��RGSRZLHG]L��
� Z��FHOX�LFK�]DáDWZLHQLD�OXE�UHDOL]DFML��

����ZVSyáG]LDáDQLH��]��LQQ\PL��NRPyUNDPL��RUJDQL]DF\MQ\PL��%LEOLRWHNL��]JRGQLH�]�XVWDORQ �
VWUXNWXU ��RUJDQL]DF\MQ ��

����ZVSyáG]LDáDQLH��]��LQVW\WXFMDPL��L��RUJDQL]DFMDPL��VSRáHF]Q\PL��Z��]DNUHVLH��SUDZQLH�
� SU]HZLG]LDQ\P��

����VSRU] G]DQLH�SODQyZ��VSUDZR]GD �RUD]�DQDOL]�VWDW\VW\F]Q\FK�L�LQIRUPDFML� �
GRW\F] F\FK�G]LDáDOQR FL�SRGOHJáHM�DJHQG\��

����RFKURQD��WDMHPQLF\��SD VWZRZHM��L��VáX ERZHM���VWRVRZQLH��GR��SU]HSLVyZ�V]F]HJyOQ\FK��
����SU]HVWU]HJDQLH��XVWDZ\��ÄR��RFKURQLH��GDQ\FK��RVRERZ\FK´��
����UHDOL]RZDQLH��SRVWDQRZLH ��XVWDZ\��R��]DPyZLHQLDFK��SXEOLF]Q\FK��ZUD]��]��SU]HSLVDPL�

� Z\NRQDZF]\PL��
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����UHDOL]RZDQLH��]DGD ��REURQQ\FK��RUD]��SU]HGVL Z]L ü��Z\QLNDM F\FK��]��SRWU]HE��REURQ\�
F\ZLOQHM��L��SRZV]HFKQHM��VDPRREURQ\��RUD]��RFKURQ\��GyEU��NXOWXU\��]JRGQLH�]�
SU]HSLVDPL�V]F]HJyOQ\PL��

����RGSRZLHG]LDOQR ü��]D��SU]HVWU]HJDQLH�SU]H]��SUDFRZQLNyZ��SU]HSLVyZ��EKS�L��SSR ���
����RGSRZLHG]LDOQR ü�]D��UDFMRQDOQH��]JRGQH�]��SU]H]QDF]HQLHP�L�FHORZH��

Z\NRU]\VW\ZDQLH�SRZLHU]RQ\FK�� URGNyZ��]ELRUyZ��RUD]��VSU] WX��
����SURZDG]HQLH��ELH F\FK��VSUDZ��Z��]DNUHVLH����NRUHVSRQGHQFML���VSUDZR]GDZF]R FL�

� L�DUFKLZL]RZDQLD��GRNXPHQWyZ��
�
����1D�F]DV�QLHREHFQR FL�NLHURZQLN�NRPyUNL�RUJDQL]DF\MQHM�RERZL ]DQ\�MHVW�SR�X]JRGQLHQLX�
�����]��G\UHNWRUHP��%LEOLRWHNL�����SRZLHU]\ü��VZRMH��]DGDQLD��LQQHPX��SUDFRZQLNRZL��
�
�

�����
�

���.LHURZQLF\��G]LDáyZ���ILOLL��SRQRV] ��RGSRZLHG]LDOQR ü��SU]HG��G\UHNWRUHP���0%3��7\FK\�
����]D��UHDOL]DFM ��SRZLHU]RQ\FK��]DGD ��
���3U]HND]DQLH��±�SU]HM FLH��IXQNFML��NLHURZQLF]\FK��RGE\ZD��VL ��SURWRNRODUQLH����]��XG]LDáHP�
����NRPLVML��]GDZF]R�RGELRUF]HM���SRZRáDQHM��GHF\]M ��G\UHNWRUD����

�
�

5R]G]LDá����
�

=DNUHV\�G]LDáDQLD�NRPyUHN�RUJDQL]DF\MQ\FK��%LEOLRWHNL�
�

�����
�

'R���]DNUHVX���G]LDáDQLD����']LDáX���)LQDQVRZR���±��.VL JRZHJR����NWyU\���VSHáQLD���URO ��DJHQG\�
RGSRZLHG]LDOQHM� ]D� SUDNW\F]Q � UHDOL]DFM � SROLW\NL� ILQDQVRZHM� %LEOLRWHNL�� QD� F]HOH� NWyUHJR� VWRL�
JáyZQ\�NVL JRZ\�QDOH \�Z�V]F]HJyOQR FL��

��� ]DEH]SLHF]HQLH� URGNyZ�QD�G]LDáDOQR ü�0%3�7\FK\��
��� RSUDFRZ\ZDQLH�SURMHNWyZ�EXG HWX�%LEOLRWHNL��SODQyZ��VSUDZR]GD ��ELODQVyZ��

DQDOL]�ILQDQVRZ\FK�L�HNRQRPLF]Q\FK�RUD]�SURMHNWyZ�]DU] G]H �L�Z\W\F]Q\FK��
��� SURZDG]HQLH�REVáXJL�ILQDQVRZR�NVL JRZHM�%LEOLRWHNL�Z�IRUPLH�WUDG\F\MQHM�L�QD��

QR QLNDFK�NRPSXWHURZ\FK��
��� NRQWUROD�F]\QQR FL�ILQDQVRZ\FK�ZH�ZV]\VWNLFK�NRPyUNDFK�RUJDQL]DF\MQ\FK�

0%3�7\FK\���
��� SU]HFKRZ\ZDQLH�GRNXPHQWyZ�ILQDQVRZR�NVL JRZ\FK�0%3�7\FK\���
��� JRVSRGDURZDQLH� URGNDPL�SLHQL Q\PL�L�PDWHULDOQ\PL�%LEOLRWHNL��
��� QDG]yU�QDG�LQZHQWDU\]DFM �URF]Q �RUD]�MHM�UR]OLF]HQLH��
��� SURZDG]HQLH�UR]OLF]H �]�=86�RUD]�XEH]SLHF]\FLHODPL����
��� REOLF]DQLH�L�Z\SáDFDQLH�Z\QDJURG]H �SUDFRZQLNyZ�L�NRQWUDKHQWyZ��
����VSRU] G]DQLH�GHNODUDFML�SRGDWNRZ\FK��
����Z\VWDZLDQLH�]D ZLDGF]H �R�Z\VRNR FL�]DURENyZ�GOD�SUDFRZQLNyZ��
����NRQWUROD�SRG�Z]JO GHP�IRUPDOQ\P�L�UDFKXQNRZ\P�GRNXPHQWyZ�VWDQRZL F\FK�

SRGVWDZ �SU]\M FLD�OXE�Z\GDQLD� URGNyZ�SLHQL Q\FK�L�PDWHULDOQ\FK�RUD]�DQDOL]D�
L�HJ]HNZRZDQLH�VSá\ZX�QDOH QR FL�L�LFK�ZLQG\NDFMD��

����]DSRELHJDQLH�SRZVWDZDQLX�VWUDW�RUD]�QDOLF]DQLH�RGVHWHN�L�QDOH Q\FK�NDU�
XPRZQ\FK��

����SURZDG]HQLH�NDV\�0%3�7\FK\��
����SURZDG]HQLH�UR]OLF]H �ILQDQVRZ\FK�Z�V\VWHPLH�EDQNRZR FL�HOHNWURQLF]QHM��
����GRVNRQDOHQLH�]DZRGRZH�SUDFRZQLNyZ���

�
�
�
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'R� ]DNUHVX� G]LDáDQLD� ']LDáX� $GPLQLVWUDF\MQR�*RVSRGDUF]HJR� QDOH \� SURZDG]HQLH�
VSUDZ� ]ZL ]DQ\FK� ]� REVáXJ � DGPLQLVWUDF\MQR�WHFKQLF]Q � L� JRVSRGDUF] � 0%3� 7\FK\�� Z�
V]F]HJyOQR FL���

�����SURZDG]HQLH�NDQFHODULL�RJyOQHM��L�DUFKLZXP�%LEOLRWHNL��
�����]DRSDWU]HQLH�NRPyUHN�RUJDQL]DF\MQ\FK�0%3�7\FK\�Z�QLH]E GQH�PDWHULDá\�L� URGNL����
������RUD]�XU] G]HQLD�WHFKQLF]QH��

� �����JRVSRGDURZDQLH�PDWHULDáDPL�ELXURZ\PL�L�GUXNDPL�RUD]�UR]OLF]DQLH�LFK�UR]FKRGX��
�����SURZDG]HQLH�GRNXPHQWDFML�]ZL ]DQHM�]H�VSUDZDPL�QDMPX�L�HNVSORDWDFML�ORNDOL��

ELEOLRWHF]Q\FK��
�����GEDáR ü�R�VWDQ�WHFKQLF]Q\�XU] G]H �L�VSU] WX�]QDMGXM FHJR�VL �QD�Z\SRVD HQLX���
������G]LDáyZ�L�SODFyZHN�ILOLDOQ\FK��
�����SURZDG]HQLH�VSUDZ�]ZL ]DQ\FK�]�SUHQXPHUDW �F]DVRSLVP�L�LQQ\FK�SHULRG\NyZ��
�����HZLGHQFMD�VNDUJ�L�ZQLRVNyZ��
�����XWU]\P\ZDQLH�F]\VWR FL�L�HVWHW\NL�ZQ WU]��
�����UHDOL]DFMD�]DGD �UHPRQWRZ\FK��
����SURZDG]HQLH�LQZHVW\FML��
����RUJDQL]DFMD�RFKURQ\�PDM WNX�RUD]�SURZDG]HQLH�VSUDZ�]ZL ]DQ\FK�]�
�����XEH]SLHF]HQLHP�PDM WNX�0%3�7\FK\��
����]DEH]SLHF]HQLH�L�RFKURQD��WDMHPQLF\�VáX ERZHM��
����SURZDG]HQLH�HZLGHQFML�LOR FLRZHM�SU]HGPLRWyZ�QLVNRFHQQ\FK�Z�ED]LH��
������LQZHQWDU]RZHM��
����SURZDG]HQLH�UHMHVWUX�XPyZ�]DZLHUDQ\FK�SU]H]�0%3�7\FK\��
����NRRUG\QDFMD�VSUDZ�]ZL ]DQ\FK�]�]DPyZLHQLDPL�SXEOLF]Q\PL��
����REVáXJD�FHQWUDONL�WHOHIRQLF]QHM��
����GRVNRQDOHQLH�]DZRGRZH�
�

�����
�
'R���]DNUHVX���G]LDáDQLD����']LDáX���2UJDQL]DF\MQHJR����6SUDZ���2VRERZ\FK��L���6RFMDOQ\FK��
RGSRZLHG]LDOQHJR� ]D� SUDNW\F]Q � UHDOL]DFM � SROLW\NL� NDGURZHM� %LEOLRWHNL�� QDOH \� � Z�
V]F]HJyOQR FL���

���SURZDG]HQLH�VSUDZ�RVRERZ\FK�SUDFRZQLNyZ�0%3�7\FK\��
���]DU] G]DQLH�F]DVHP�SUDF\���
���SURZDG]HQLH�L�SU]HFKRZ\ZDQLH�GRNXPHQWDFML�RVRERZHM�Z�IRUPLH�WUDG\F\MQHM�L�QD���
����QR QLNDFK�NRPSXWHURZ\FK���
���NRRUG\QDFMD�IXQNFMRQRZDQLD�V\VWHPX�RNUHVRZ\FK�RFHQ�SUDFRZQLNyZ��
���]DEH]SLHF]HQLH�VWRVRZDQLD�SU]HSLVyZ�.RGHNVX�3UDF\��
���ELH FH�]DSR]QDZDQLH�SUDFRZQLNyZ��Z�W\P�QRZR]DWUXGQLRQ\FK��]�RERZL ]XM F\PL�
����SU]HSLVDPL�L�UHJXODPLQDPL��
���Z\NRQ\ZDQLH��F]\QQR FL���]ZL ]DQ\FK��]��SU]\MPRZDQLHP���DZDQVRZDQLHP���
����SU]HV]HUHJRZDQLHP��SU]HQRV]HQLHP��]ZDOQLDQLHP��RG]QDF]DQLHP��QDJUDG]DQLHP�
����L�NDUDQLHP�SUDFRZQLNyZ��
���Z\GDZDQLH�]D ZLDGF]H �R�]DWUXGQLHQLX��
���NRQWURORZDQLH��SU]HVWU]HJDQLD��SU]H]��SUDFRZQLNyZ��%LEOLRWHNL��UHJXODPLQX��SUDF\��
����UHJXODPLQX��RUJDQL]DF\MQHJR��RUD]��]DU] G]H ��G\UHNWRUD��GRW\F] F\FK��VSUDZ�
����SUDFRZQLF]\FK��

��������LQIRUPRZDQLH�G\UHNWRUD�R�VWZLHUG]RQ\FK�QDUXV]HQLDFK�G\VF\SOLQ\�SUDF\�L��]GDU]HQLDFK��
����������]ZL ]DQ\FK�]H�VWRVXQNLHP�SUDF\��
��������RSUDFRZ\ZDQLH�DQDOL]�Z�]DNUHVLH�UXFKX�NDGURZHJR��SRWU]HE�NDGURZ\FK��
����������UDFMRQDOQHJR�Z\NRU]\VWDQLD�RUD]�GRVNRQDOHQLD�NDGU�SUDFRZQLF]\FK�%LEOLRWHNL��
��������ZVSyáG]LDáDQLH�]H�ZV]\VWNLPL�DJHQGDPL�Z�G]LHG]LQLH�UR]ZL ]\ZDQLD�VSUDZ��
����������SUDFRZQLF]\FK��]DSRELHJDQLD�SRZVWDZDQLX�NRQIOLNWyZ�LQG\ZLGXDOQ\FK�L�]ELRURZ\FK��
��������RSUDFRZ\ZDQLH�GRNXPHQWyZ��UHJXODPLQyZ�GRW\F] F\FK�RUJDQL]DFML�SUDF\�0%3�7\FK\��
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��������SU]\JRWRZ\ZDQLH�RNUHVRZ\FK��DQDOL]�L�VSUDZR]GD ��Z�W\P�*86��
��������]DáDWZLDQLH�VSUDZ�]ZL ]DQ\FK�]�Z\MD]GDPL��VáX ERZ\PL��
��������SURZDG]HQLH�VSUDZ�V]NROHQLD�L�GRNV]WDáFDQLD�SUDFRZQLNyZ��
��������SU]\JRWRZ\ZDQLH�SURMHNWyZ�SODQyZ�XUORSyZ�Z\SRF]\QNRZ\FK��
��������XG]LDá�Z�SUDFDFK�SU]\�RFHQLH�U\]\ND�]DZRGRZHJR��
��������]JáDV]DQLH��SUDFRZQLNyZ�GR�XEH]SLHF]HQLD�VSRáHF]QHJR�L�]GURZRWQHJR��
��������SURZDG]HQLH�VSUDZ�GRW\F] F\FK�EDGD �SURILODNW\F]Q\FK��
��������NRRUG\QDFMD�]DGD �REURQ\�F\ZLOQHM�Z�%LEOLRWHFH��
��������NRPSOHWRZDQLH�ZQLRVNyZ�HPHU\WDOQR���UHQWRZ\FK��
��������SURZDG]HQLH�VSUDZ�VRFMDOQR�E\WRZ\FK�=DNáDGRZHJR�)XQGXV]X� ZLDGF]H �6RFMDOQ\FK�
����������]JRGQLH�]�5HJXODPLQHP��
��������NRRUG\QDFMD��VSUDZ��]ZL ]DQ\FK��]��SU]HVWU]HJDQLHP�XVWDZ\�R��GRVW SLH��GR��LQIRUPDFML�
����������SXEOLF]QHM�RUD]�XVWDZ\�R�RFKURQLH�GDQ\FK�RVRERZ\FK��
��������GRVNRQDOHQLH�]DZRGRZH��
����

�����
�
'R� ]DGD � 5DGF\� 3UDZQHJR�� NWyU\� ]DWUXGQLRQ\� MHVW� QD� VDPRG]LHOQ\P� VWDQRZLVNX�� QDOH \�
SURZDG]HQLH�VSUDZ�Z�]DNUHVLH�SRPRF\�SUDZQHM�RUD]�]DVW SVWZD�V GRZHJR��Z�V]F]HJyOQR FL���

���XG]LHODQLH�LQIRUPDFML��RSLQLL�L�SRUDG�SUDZQ\FK�G\UHNWRURZL�L�SRV]F]HJyOQ\P��NRPyUNRP��
����RUJDQL]DF\MQ\P��ELEOLRWHNL��
���LQIRUPRZDQLH�R�QRZ\FK�DNWDFK�QRUPDW\ZQ\FK�RUD]�XG]LHODQLH�Z\MD QLH �Z�]DNUHVLH�LFK��
����VWRVRZDQLD��
���RSLQLRZDQLH�XPyZ�]DZLHUDQ\FK�SU]H]�0%3�7\FK\���
���UHSUH]HQWRZDQLH�0%3�7\FK\�SU]HG�V GDPL�RUD]�RUJDQDPL�HJ]HNXF\MQ\PL��UHZLQG\NDFMD�
����]ELRUyZ���
���RSLQLRZDQLH�VSUDZ�VSRUQ\FK�RUD]�RSUDFRZ\ZDQLH�SLVP�SURFHVRZ\FK��

�
�����

�
'R� ]DNUHVX� G]LDáDQLD� SUDFRZQLND� ]DWUXGQLRQHJR� QD� 6DPRG]LHOQ\P� 6WDQRZLVNX� GV�� %+3��
RGSRZLHG]LDOQHJR��]D��EH]SLHF]QH��L��KLJLHQLF]QH��ZDUXQNL��SUDF\��Z��0%3��7\FK\��QDOH \��
Z�V]F]HJyOQR FL���

���SU]HSURZDG]DQLH�LQVWUXNWD X�L�V]NROHQLH�SUDFRZQLNyZ��VWD \VWyZ�L�SUDNW\NDQWyZ�
����������Z�]DNUHVLH�EKS�L�SSR ��RUD]�GRUDG]WZR�Z�W\P�]DNUHVLH��

���NRQWUROD�XU] G]H �L�VWDQRZLVN��SRG�Z]JO GHP�EKS�L�SSR ���ZH��ZV]\VWNLFK�NRPyUNDFK��
����RUJDQL]DF\MQ\FK�0%3�7\FK\��
���NRQWUROD�SU]HVWU]HJDQLD�SU]HSLVyZ�L�]DVDG�EKS�L�SSR ���
���SURZDG]HQLH�VSUDZ�GRW\F] F\FK�FKRUyE�]DZRGRZ\FK�L�Z\SDGNyZ��
���F]XZDQLH�QDG�SU]HVWU]HJDQLHP�ZDUXQNyZ�EKS�Z�F]DVLH�UHDOL]DFML�]DGD �UHPRQWRZ\FK��
���NRRUG\QDFMD�VSUDZ�]ZL ]DQ\FK�]H�V]NROHQLDPL�RNUHVRZ\PL��
���RSUDFRZ\ZDQLH�LQVWUXNFML��UHJXODPLQyZ�L�RFHQ�VWDQRZLVN�SUDF\�SRG�Z]JO GHP�EKS��
����L��SSR ��RUD]��U\]\ND�]DZRGRZHJR��
���ELH FH�LQIRUPRZDQLH�SUDFRGDZF\�R�VWZLHUG]RQ\FK�]DJUR HQLDFK�ZUD]�]��ZQLRVNDPL��
����]PLHU]DM F\PL�GR�LFK�XVXQL FLD��
���GRVNRQDOHQLH�]DZRGRZH��

�
�����

�
'R� ]DNUHVX� G]LDáDQLD� ,QIRUPDW\ND� �� $GPLQLVWUDWRUD� 6LHFL�� RGSRZLHG]LDOQHJR� ]D�
LQIRUPDW\]DFM �0%3�7\FK\��QDOH \�Z�V]F]HJyOQR FL���
����������DGPLQLVWURZDQLH�VLHFL �NRPSXWHURZ �0%3�7\FK\��
����������RUJDQL]RZDQLH�SUDF\�Z�VSRVyE�]DEH]SLHF]DM F\�SUDZLGáRZ �SUDF �>IXQNFMRQRZDQLH@��
����������V\VWHPyZ�LQIRUPDW\F]Q\FK��
����������DUFKLZL]DFMD�L�RFKURQD�DQW\ZLUXVRZD�]DVREyZ�NRPSXWHURZ\FK�%LEOLRWHNL��
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����������DNWXDOL]RZDQLH�NRQFHSFML�NRPSXWHU\]DFML�%LEOLRWHNL��W]Q��PRG\ILNRZDQLH�MHM�
� RGSRZLHGQLR�GR�]PLHQLDM F\FK�VL �SRWU]HE��
����������]DSHZQLHQLH�EH]SLHF]H VWZD�LQIRUPDFML�SU]HWZRU]RQ\FK�Z�V\VWHPDFK�
� LQIRUPDW\F]Q\FK�0%3�7\FK\��
����������QDG]yU�QDG�ZGUR RQ\PL�V\VWHPDPL�LQIRUPDW\F]Q\PL�%LEOLRWHNL��
����������QDG]yU�QDG�IXQNFMRQRZDQLHP�VWURQ\�ZZZ�%LEOLRWHNL�RUD]�VLHFL�,QWHUQHW��
����������V]NROHQLH�SUDFRZQLNyZ�Z�]DNUHVLH�SRGVWDZRZHM�REVáXJL�NRPSXWHUyZ��
����������NRRUG\QDFMD�]DGD �Z�]DNUHVLH�]DNXSX�L�NRQVHUZDFML�VSU] WX�NRPSXWHURZHJR��
��� Z�ELEOLRWHFH�FHQWUDOQHM�L�SODFyZNDFK�ILOLDOQ\FK��
���������GRVNRQDOHQLH�]DZRGRZH��
�

�����
�
'R�]DNUHVX�G]LDáDQLD�']LDáX�0HWRG\NL��%DGD �L�3URPRFML���RGSRZLHG]LDOQHJR�]D�SUDNW\F]Q �
UHDOL]DFM �]DGD �VWDWXWRZ\FK�Z�DJHQGDFK�L�SODFyZNDFK�XGRVW SQLDQLD��QDOH \�Z�V]F]HJyOQR FL��

����XG]LHODQLH�ZV]HFKVWURQQHM�SRPRF\�PHWRG\F]QHM�ELEOLRWHNDU]RP��
����SURZDG]HQLH�G]LDáDOQR FL�G\GDNW\F]QHM�L��V]NROHQLRZHM��
����SURZDG]HQLH�JDELQHWX�PHWRG\F]QHJR��
����NRRUG\QDFMD�L�F]XZDQLH�QDG�ZáD FLZ �UHDOL]DFM �]DGD �ELEOLRWHF]Q\FK�Z�DJHQGDFK�

� L�SODFyZNDFK�XGRVW SQLDQLD�0%3�7\FK\��
����SURZDG]HQLH�NRQWUROL�Z�DJHQGDFK�XGRVW SQLDQLD�Z�]DNUHVLH�RUJDQL]DFML�]ELRUyZ��

�����������XGRVW SQLDQLD�L�UHZLQG\NDFML�]ELRUyZ��WZRU]HQLD�ZDUV]WDW�LQIRUPDF\MQHJR��
�����������SRSXODU\]DFML�F]\WHOQLFWZD��SURZDG]HQLD�VWDW\VW\NL�L�VSUDZR]GDZF]R FL��

����VSUDZRZDQLH�EH]SR UHGQLHJR�QDG]RUX�QDG�RUJDQL]DFM ��QRZ\FK�DJHQG�L�SODFyZHN�
�����������ILOLDOQ\FK��ZáD FLZ\P�SU]HELHJLHP�LFK�GHORNDOL]DFML�OXE�OLNZLGDFML��

����VSRU] G]DQLH�RNUHVRZ\FK�OXE�URF]Q\FK�VSUDZR]GD �RSLVRZ\FK�L�VWDW\VW\F]Q\FK�
� RUD]�DQDOL]��SURJUDPyZ�L�SODQyZ�Z�]DNUHVLH�F]\WHOQLFWZD���

����UHDOL]DFMD�EDGD �F]\WHOQLF]\FK�ZáDVQ\FK�L�]OHFRQ\FK��
����QDG]yU�QDG�SUDZLGáRZ �RUJDQL]DFM �XGRVW SQLDQLD�]ELRUyZ�Z�0%3�7\FK\��
�����QDG]yU�QDG�VHOHNFM �]ELRUyZ�L�UHZLQG\NDFM �]ELRUyZ���
�����RUJDQL]RZDQLH�L�SURZDG]HQLH�SUDNW\N�GOD�QRZR]DWUXGQLRQ\FK�SUDFRZQLNyZ��

� ��PHU\WRU\F]Q\FK�RUD]�SUDNW\N�]DZRGRZ\FK�GOD�VWXGHQWyZ�L�VáXFKDF]\�V]Nyá��
� ��ELEOLRWHNDUVNLFK��VWD \VWyZ��

�����NRRUG\QDFMD�G]LDáDOQR FL�NXOWXUDOQR�±�R ZLDWRZHM�Z�0%3�7\FK\��
�����SURPRFMD�F]\WHOQLFWZD�L�%LEOLRWHNL��
�����QDG]yU�QDG�UR]ZRMHP�F]\WHOQLFWZD��
�����ZVSyáSUDFD�]�PHGLDPL��
�����ZVSyáG]LDáDQLH�Z�UHDOL]DFML�SURMHNWyZ�SRPRFRZ\FK�UHDOL]RZDQ\FK�Z�%LEOLRWHFH��
�����RSUDFRZ\ZDQLH�PDWHULDáyZ�EDGDZF]\FK�L�SXEOLF\VW\F]Q\FK��
�����GRVNRQDOHQLH�]DZRGRZH���

�
�����

�
'R� ]DNUHVX� G]LDáDQLD�']LDáX�*URPDG]HQLD� L� 2SUDFRZDQLD� =ELRUyZ�� RGSRZLHG]LDOQHJR� ]D�
SUDNW\F]Q � UHDOL]DFM � SRV]F]HJyOQ\FK� HOHPHQWyZ� SROLW\NL� JURPDG]HQLD� RUD]� RSUDFRZDQLH�
IRUPDOQH�L�U]HF]RZH�GRNXPHQWyZ�ZSá\ZDM F\FK�GR�%LEOLRWHNL��QDOH \�Z�V]F]HJyOQR FL���

����RUJDQL]RZDQLH�L�SURZDG]HQLH�VSUDZQHJR�V\VWHPX�L��ZDUV]WDWX�SRPRFQLF]HJR�Z��
�����������]DNUHVLH�JURPDG]HQLD�L�]DNXSX�]ELRUyZ�>]ELHUDQLH�GH]\GHUDWyZ��DQDOL]D�RIHUW���
�����������SUDV\�IDFKRZHM��ELH FHM�ELEOLRJUDILL�QDURGRZHM@��

����QDZL ]\ZDQLH�L�XWU]\P\ZDQLH�EOLVNLHM�ZVSyáSUDF\�]�Z\GDZQLFWZDPL��KXUWRZQLDPL�
� NVL JDUQLDPL��LWS���
����������GRNRQ\ZDQLH�]DNXSX�]ELRUyZ�ELEOLRWHF]Q\FK�GOD�FDáHM�VLHFL��]JRGQLH�]�XVWDZ ��SUDZR�
�����������]DPyZLH �SXEOLF]Q\FK��]D�Z\M WNLHP�SR]D�NVL NRZ\FK�]ELRUyZ�PX]\F]Q\FK�L�NVL NL�
�����������PyZLRQHM��

����SURZDG]HQLH�HZLGHQFML�ZSá\ZyZ��]JRGQLH�]�RERZL ]XM F\PL�SU]HSLVDPL��
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����QDG]yU�QDG�UDFMRQDOQ\P�L�]JRGQ\P�]�NLHUXQNDPL�SROLW\NL�JURPDG]HQLD��
����������NV]WDáWRZDQLHP��VWUXNWXU\�]ELRUyZ��

����GRNRQ\ZDQLH�QD�SRGVWDZLH�RERZL ]XM F\FK�QRUP�RSUDFRZDQLD�IRUPDOQHJR�>RSLV�
� NDWDORJRZ\@�L�U]HF]RZHJR�>�NODV\ILNDFMD�8.'��LQGHNVDFMD�@�ZV]\VWNLFK�W\SyZ�
� GRNXPHQWyZ�ZSá\ZDM F\FK�GR�%LEOLRWHNL�GURJ �]DNXSX��GDUX��Z\PLDQ\��Z�IRUPLH�
� WUDG\F\MQHM�L�QD�QR QLNDFK�NRPSXWHURZ\FK���

����G\VWU\EXFMD�SR]\VNLZDQ\FK�GRNXPHQWyZ�ELEOLRWHF]Q\FK�GR�DJHQG�L�SODFyZHN�
� ILOLDOQ\FK�RUD]�LQIRUPDFMD�R�QLFK��
����SURZDG]HQLH�NDWDORJX�FHQWUDOQHJR�']LDáX��
����WZRU]HQLH�ED]\�NRPSXWHURZHM�]ELRUyZ��

���������GUXNRZDQLH�LQZHQWDU]\�GOD�FDáHM�VLHFL��
���������SURPRFMD�SR]\VNLZDQ\FK�]ELRUyZ�ELEOLRWHF]Q\FK��
���������GRVNRQDOHQLH�]DZRGRZH�SUDFRZQLNyZ���

�
�

�����
�
'R� ]DNUHVX� G]LDáDQLD� SUDFRZQLND� ]DWUXGQLRQHJR� QD� 6DPRG]LHOQ\P� 6WDQRZLVNX� GV��
(ZLGHQFML�� .RQWUROL� L� 8E\WNyZ� =ELRUyZ�� RGSRZLHG]LDOQHJR� ]D� VWDQ� LOR FLRZR�ZDUWR FLRZ\�
]ELRUyZ�0%3�7\FK\��QDOH \�Z�V]F]HJyOQR FL���

����SURZDG]HQLH�L�DNWXDOL]RZDQLH�NDUWRWHN�LOR FLRZR�±�ZDUWR FLRZ\FK�NVL JR]ELRUyZ�
� L�]ELRUyZ�VSHFMDOQ\FK�DJHQG�XGRVW SQLDQLD�Z�ELEOLRWHFH�FHQWUDOQHM�L�FDáHM�VLHFL���
������������]JRGQLH�]�SU]HSLVDPL�V]F]HJyOQ\PL��

����SU]HSURZDG]DQLH�RNUHVRZHM�NRQWUROL�SRUyZQDZF]HM�VSLVyZ�LQZHQWDU]RZ\FK���
� UHMHVWUyZ�XE\WNyZ�L�NDUWRWHN�LOR FLRZR�±�ZDUWR FLRZ\FK�]ELRUyZ�Z�DJHQGDFK��
������������XGRVW SQLDQLD��

����GRNRQ\ZDQLH�V\VWHPDW\F]QHM�NRQWUROL�Z\NRU]\VWDQLD� URGNyZ�ILQDQVRZ\FK�QD�]DNXS�
�����]ELRUyZ�ELEOLRWHF]Q\FK��
����SU]HSURZDG]DQLH�RNUHVRZ\FK�UR]OLF]H �ILQDQVRZ\FK�L�VWDW\VW\F]Q\FK�]ELRUyZ�

� ELEOLRWHF]Q\FK��
����SU]\JRWRZ\ZDQLH�L�SU]HSURZDG]DQLH�LQZHQWDU\]DFML�]ELRUyZ�ELEOLRWHF]Q\FK��

� >VNRQWUyZ�ELEOLRWHF]Q\FK�@�Z�FDáHM�VLHFL��
����NRRUG\QDFMD�]DGD �]ZL ]DQ\FK�]�XE\WNRZDQLHP�]ELRUyZ��SU]\MPRZDQLH�SURWRNRáyZ��
�����RSLHND�QDG�GRNXPHQWDFM ��
����XE\WNRZDQLH�]ELRUyZ�Z�ED]LH�NRPSXWHURZHM�L�Z�NDWDORJX�FHQWUDOQ\P��
����GRVNRQDOHQLH�]DZRGRZH��

�
�����

�
'R� ]DNUHVX� G]LDáDQLD� %LEOLRWHNDU]D� 6\VWHPRZHJR�� RGSRZLHG]LDOQHJR� ]D� NRPSXWHU\]DFM �
SURFHVyZ�ELEOLRWHF]Q\FK�Z�0%3�7\FK\��QDOH \�Z�V]F]HJyOQR FL���

����NRRUG\QDFMD�]DGD �]ZL ]DQ\FK�]�ZGUD DQLHP�NRPSXWHURZ\FK�V\VWHPyZ�
�����������ELEOLRWHF]Q\FK�RUD]�]�DXWRPDW\]DFM �SURFHVyZ�ELEOLRWHF]Q\FK��

���� FLVáD�ZVSyáSUDFD�]�ILUPDPL��NWyU\FK�SURJUDP\�ELEOLRWHF]QH�V �ZGUD DQH�Z�0%3�7\FK\��
����DNWXDOL]RZDQLH�NRQFHSFML�NRPSXWHU\]DFML�SURFHVyZ�ELEOLRWHF]Q\FK�Z�ELEOLRWHFH��

� FHQWUDOQHM�L�SODFyZNDFK�ILOLDOQ\FK��W]Q��PRG\ILNRZDQLH�MHM�RGSRZLHGQLR�GR�]PLHQLDM F\FK��
������������VL �SRWU]HE��

����QDG]yU�QDG�WZRU]RQ �ED] �]ELRUyZ�ELEOLRWHF]Q\FK��
����RUJDQL]RZDQLH�V]NROH �GOD�ELEOLRWHNDU]\�L�X \WNRZQLNyZ�SURJUDPyZ�ELEOLRWHF]Q\FK��
����WZRU]HQLH�ED]\�NRPSXWHURZHM�]ELRUyZ��
����SU]\JRWRZ\ZDQLH�VSUDZR]GD �F] VWNRZ\FK�L�URF]Q\FK�RUD]�SURMHNWyZ�]DU] G]H �

� L�UHJXODPLQyZ�GRW\F] F\FK�NRPSXWHU\]DFML�SURFHVyZ�ELEOLRWHF]Q\FK��
����ZVSyáG]LDáDQLH�Z�]DNUHVLH�SR]\VNLZDQLD�L�RSUDFRZ\ZDQLD�]ELRUyZ�PXOWLPHGLDOQ\FK�GOD��
�����FDáHM�VLHFL��
����GRVNRQDOHQLH�]DZRGRZH�
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�
'R� ]DNUHVX� G]LDáDQLD� ']LDáX� ,QIRUPDF\MQR� �� %LEOLRJUDILF]QHJR� L� 5HJLRQDOLyZ��
RGSRZLHG]LDOQHJR�]D�NRPSOHNVRZ �REVáXJ �LQIRUPDF\MQR��ELEOLRJUDILF]Q ��QDOH \��
Z�V]F]HJyOQR FL���

����RUJDQL]RZDQLH�L�SURZDG]HQLH�SHáQHM�REVáXJL�LQIRUPDF\MQHM�L�ELEOLRJUDILF]QHM�
�����������X \WNRZQLNyZ�LQIRUPDFML��Z�W\P�WZRU]HQLH�]HVWDZLH �ELEOLRJUDILF]Q\FK�QD�RNUH ORQ\�
�����������WHPDW��

����SURZDG]HQLH�L�GRVNRQDOHQLH�ZDUV]WDWX�L�VHUZLVX�LQIRUPDF\MQHJR��SU]\�Z\NRU]\VWDQLX��
�����WUDG\F\MQ\FK�L�QRZRF]HVQ\FK�QDU] G]L�L�QR QLNyZ�LQIRUPDFML��
����V]NROHQLH�X \WNRZQLNyZ�LQIRUPDFML��
����SURPRFMD�XVáXJ�ELEOLRWHF]Q\FK�L�LQIRUPDF\MQ\FK��
����NRRUG\QDFMD�]DGD �]ZL ]DQ\FK�]�DNWXDOL]DFM �IXQNFMRQXM FHM�VWURQ\�ZZZ�%LEOLRWHNL��
����JURPDG]HQLH�L�XGRVW SQLDQLH�PDWHULDáyZ�ELEOLRWHF]Q\FK�R�UHJLRQLH��
����ZVSyáG]LDáDQLH�Z�]DNUHVLH�JURPDG]HQLD�5HJLRQDOLyZ�]H�ZV]\VWNLPL�SRGPLRWDPL��

�����������G]LDáDM F\PL�Z�PLH FLH�L�UHJLRQLH��
����QDG]yU�QDG�ELEOLRJUDIL �7\FKyZ�L�MHM�UHGDJRZDQLH��
����UHDOL]DFMD�Z\SR \F]H �PL G]\ELEOLRWHF]Q\FK��

���������SRELHUDQLH�RSáDW�]D�GRSXV]F]RQH�SUDZHP�XVáXJL�ELEOLRWHF]QH��ELEOLRJUDILF]QH��
�����L�LQIRUPDF\MQH��

���������GRVNRQDOHQLH�]DZRGRZH��
�

�����
�
'R� ]DNUHVX� G]LDáDQLD� ']LDáX� 0X]\F]QHJR� L� .VL NL� 0yZLRQHM�� DJHQG\� XGRVW SQLDQLD�
Z\EUDQ\FK�]ELRUyZ�VSHFMDOQ\FK��QDOH \�Z�V]F]HJyOQR FL��

���JURPDG]HQLH��]DNXS��RSUDFRZDQLH�L�SU]HFKRZ\ZDQLH�PX]\F]Q\FK�]ELRUyZ��
����VSHFMDOQ\FK�RUD]�NVL NL�PyZLRQHM��
���WHFKQLF]QH�SU]\VSRVRELHQLH�]ELRUyZ�GR�XGRVW SQLHQLD��
���XGRVW SQLDQLH�]ELRUyZ�PX]\F]Q\FK��
���Z\SR \F]DQLH�NVL NL�PyZLRQHM��
���SURZDG]HQLH�L�PHOLRUDFMD�NDWDORJyZ�G]LDáX��
���SURZDG]HQLH�G]LDáDOQR FL�SRSXODU\]DF\MQHM��G\GDNW\F]QHM�L�LQIRUPDF\MQHM�ZáD FLZHM�GOD�
����G]LDáX�SU]\�Z\NRU]\VWDQLX�WUDG\F\MQ\FK�L�QRZRF]HVQ\FK�PHWRG�L�WHFKQLN�SUDF\��
���REVáXJD�VSHFMDOQ\FK�JUXS�X \WNRZQLNyZ��
���SU]HSURZDG]DQLH�UHZLQG\NDFML�ZREHF�F]\WHOQLNyZ�]DOHJDM F\PL�]H�]ELRUDPL��
���SRELHUDQLH�GRSXV]F]RQ\FK�SUDZHP�RSáDW�]D�QLHNWyUH�XVáXJL�ELEOLRWHF]QH��

��������SURPRFMD�XVáXJ��
��������ZVSyáSUDFD�]�LQVW\WXFMDPL�L�V]NRáDPL�PX]\F]Q\PL�RUD]�G]LDáDM F\PL�QD�U]HF]�RVyE��

����QLHSHáQRVSUDZQ\FK��
��������GRVNRQDOHQLH�]DZRGRZH��

�
�����

�
'R�]DNUHVX�G]LDáDQLD�:\SR \F]DOQL�&HQWUDOQHM���DJHQG\�XGRVW SQLDQLD�]HZQ WU]QHJR��QDOH \�
Z�V]F]HJyOQR FL���

���JURPDG]HQLH�NVL JR]ELRUX�R�UR]V]HU]RQ\P�SURILOX��XZ]JO GQLDM F\P�SRWU]HE\�
F]\WHOQLF]H�GRURVá\FK�PLHV]ND FyZ�FDáHJR�PLDVWD��

���WHFKQLF]QH�SU]\VSRVRELHQLH�NVL JR]ELRUX�GR�XGRVW SQLDQLD��
���V\VWHPDW\F]QH�NRQWURORZDQLH�SUDZLGáRZHJR�XNáDGX�]ELRUyZ�QD�SyáNDFK�L�Z�PDJD]\QDFK��
���VHOHNFMD�]ELRUyZ��
���Z\SR \F]DQLH�NVL JR]ELRUX�QD�]HZQ WU]��
���SURZDG]HQLH�UHMHVWUyZ�F]\WHOQLNyZ�L�Z\SR \F]H �Z�IRUPLH�WUDG\F\MQHM�L�SU]\��

Z\NRU]\VWDQLX�V\VWHPyZ�L�QR QLNyZ�NRPSXWHURZ\FK��
���SURZDG]HQLH�FRG]LHQQHM�VWDW\VW\NL�Z\SR \F]H �]ELRUyZ��
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���WZRU]HQLH�RNUHVRZHM�VSUDZR]GDZF]R FL��
���SU]HSURZDG]DQLH�UHZLQG\NDFML��ZREHF�F]\WHOQLNyZ�]DOHJDM F\FK�]�NVL NDPL��
����SRELHUDQLH�GRSXV]F]RQ\FK�SUDZHP�RSáDW�]D�XVáXJL�ELEOLRWHF]QH��
����WZRU]HQLH�L�PHOLRUDFMD��NDWDORJyZ�L�NDUWRWHN�ZáDVQ\FK��
����LQIRUPRZDQLH�R�NVL JR]ELRU]H�Z\SR \F]DOQL�L�FDáHM�VLHFL��SU]\�Z\NRU]\VWDQLX��

��WUDG\F\MQ\FK�L�QRZRF]HVQ\FK��QR QLNyZ�L�QDU] G]L���
����SRSXODU\]DFMD�F]\WHOQLFWZD�L�GRVNRQDOHQLH�REVáXJL�F]\WHOQLF]HM��
����GRVNRQDOHQLH�]DZRGRZH���

�
�

�����
�
'R�]DNUHVX�G]LDáDQLD� �&]\WHOQL�&HQWUDOQHM� ��DJHQG\�XGRVW SQLDQLD�SUH]HQF\MQHJR��QDOH \�Z�
V]F]HJyOQR FL���

����JURPDG]HQLH�]ELRUyZ�SRGU F]Q\FK�L�F]DVRSLVP�R�UR]V]HU]RQ\P�SURILOX���
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