
�
� � � � � � � � 	 � 
 � �  �

� � � � � � � � � � 	 � � � �
� � � � � � 	 � �  � � � �

3:.������������������
�
�
� 35272.Ïà�
�
�
�
NRQWUROL� SODQRZHM�� SU]HSURZDG]RQHM� Z� ]DNáDG]LH� EXG HWRZ\P� 0LHMVNL� =DU] G� %XG\QNyZ�
0LHV]NDOQ\FK� Z� 7\FKDFK� Z� GQLDFK� ��� �� ��� SD G]LHUQLND� ����� U��� SU]H]� SRGLQVSHNWRUD�
:\G]LDáX� .RQWUROL� 8U] GX� 0LDVWD� 7\FK\�� �� G]LDáDM FHJR�
QD�SRGVWDZLH� XSRZD QLHQLD� R]QDF]RQHJR� V\JQDWXU � 3:.������������������� ]� GQLD� ���
SD G]LHUQLND������U���Z\GDQHJR�SU]H]�3UH]\GHQWD�0LDVWD�7\FK\��
�
�=DNUHV�NRQWUROL��
�
3U]HVWU]HJDQLH� SU]HSLVyZ� Z� VSUDZDFK� ]� ]DNUHVX� SUDZD� SUDF\� Z� URNX� ELH F\P�� GR� GQLD�
UR]SRF] FLD�SRVW SRZDQLD�NRQWUROQHJR��
����3RGVWDZD�SUDZQD�SU]HSURZDG]HQLD�NRQWUROL��
�
x� 8VWDZD�]�GQLD���PDUFD������U��R�VDPRU] G]LH�JPLQQ\P��WHNVW�MHGQROLW\��']��8��]������U���

1U������SR]�������]�Sy Q��]P����
x� 8VWDZD�]�GQLD����F]HUZFD������U��.RGHNV�SUDF\��WHNVW�MHGQROLW\��']��8��]������U���1U�����

SR]�����]�Sy Q��]P����
x� 5R]SRU] G]HQLH�5DG\�0LQLVWUyZ�]�GQLD����OLSFD������U��Z�VSUDZLH�]DVDG�Z\QDJUDG]DQLD�

L�Z\PDJD �NZDOLILNDF\MQ\FK�SUDFRZQLNyZ�VDPRU] GRZ\FK�]DWUXGQLRQ\FK�Z� MHGQRVWNDFK�
RUJDQL]DF\MQ\FK� MHGQRVWHN�VDPRU] GX� WHU\WRULDOQHJR��']��8��]������U���1U�����SR]������
]�Sy Q��]P����

x� 5R]SRU] G]HQLH� 0LQLVWUD� 3UDF\� L� 3ROLW\NL� 6RFMDOQHM� ]� GQLD� ��� PDMD� ����� U�� Z� VSUDZLH�
V]F]HJyáRZHM� WUH FL� ZLDGHFWZD� SUDF\� RUD]� VSRVREX� L� WU\EX� MHJR� Z\GDZDQLD�
L�SURVWRZDQLD��']��8��]������U���1U�����SR]������]�Sy Q��]P����

x� 5HJXODPLQ� SU]HSURZDG]DQLD� NRQWUROL� SU]H]� SUDFRZQLNyZ� :\G]LDáX� .RQWUROL� 8U] GX�
0LDVWD� 7\FK\�� VWDQRZL F\� =Dá F]QLN� QU� �� GR� =DU] G]HQLD� 1U� ������������ 3UH]\GHQWD�
0LDVWD�7\FK\�]�GQLD���ZU]H QLD������U���

����'DQH�LGHQW\ILNXM FH�MHGQRVWN ��
�
�����3RGVWDZD�SUDZQD�IXQNFMRQRZDQLD�MHGQRVWNL��
�
x� 8FKZDáD�1U�;9��������5DG\�0LHMVNLHM�Z�7\FKDFK�]�GQLD����JUXGQLD������U��Z�VSUDZLH��

SU]HNV]WDáFHQLD� 3U]HGVL ELRUVWZD� 0LHMVNLHJR� =DU] GX� %XG\QNyZ� 0LHV]NDOQ\FK�
Z�7\FKDFK�Z�]DNáDG�EXG HWRZ\��

x� 8FKZDáD�1U������;,;��������5DG\�0LDVWD�7\FK\�]�GQLD����NZLHWQLD������ U��Z�VSUDZLH�
]DWZLHUG]HQLD� 6WDWXWX� 0LHMVNLHJR� =DU] GX� %XG\QNyZ� 0LHV]NDOQ\FK� =DNáDG� %XG HWRZ\�
Z�7\FKDFK��

x� 5HJXODPLQ� RUJDQL]DF\MQ\� 0LHMVNLHJR� =DU] GX� %XG\QNyZ� 0LHV]NDOQ\FK� �� =DNáDG�
%XG HWRZ\� Z� 7\FKDFK�� VWDQRZL F\� =Dá F]QLN� GR� =DU] G]HQLD� 1U� �������������
3UH]\GHQWD�0LDVWD�7\FK\�]�GQLD����NZLHWQLD������U��Z�VSUDZLH�]DWZLHUG]HQLD�5HJXODPLQX�
2UJDQL]DF\MQHJR� 0LHMVNLHJR� =DU] GX� %XG\QNyZ� 0LHV]NDOQ\FK� =DNáDG� %XG HWRZ\�
Z�7\FKDFK��

�
�����2UJDQL]DFMD��SU]HGPLRW�L�]DNUHV�G]LDáDQLD�NRQWURORZDQHM�MHGQRVWNL��
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�
-HGQRVWN � XWZRU]RQR� ]� GQLHP� �� VW\F]QLD� ����� U��� XFKZDá � 5DG\� 0LHMVNLHM� Z� 7\FKDFK��
SRSU]H]�SU]HNV]WDáFHQLH�Z�]DNáDG�EXG HWRZ\�3U]HGVL ELRUVWZD�0=%0�Z�7\FKDFK��
�
1D�SRGVWDZLH�]DSLVyZ�5R]G]LDáX�,,�6WDWXWX�0=%0��SU]HGPLRWHP�G]LDáDQLD�MHGQRVWNL�MHVW��
�
x� ]DVSRNDMDQLH�SRWU]HE�PLHV]ND FyZ�Z�]DNUHVLH�DGPLQLVWURZDQLD�]DVREDPL�PLHV]NDOQ\PL�

L�QLHPLHV]NDOQ\PL�RUD]�JUXQWDPL�VWDQRZL F\PL�ZáDVQR ü�0LDVWD�7\FK\��
x� ]DU] G]DQLH� Z\G]LHORQ\PL� L� QDE\W\PL� JUXQWDPL� ZUD]� ]� SRáR RQ\PL� QD� QLFK� EXG\QNDPL�

L�XU] G]HQLDPL� WUZDOH� ]ZL ]DQ\PL� ]� JUXQWHP� VWDQRZL F\P� ZáDVQR ü� 0LDVWD� 7\FK\�
RUD]�LFK�XWU]\PDQLH�L�RFKURQD��

x� SU]HSURZDG]DQLH� LQZHVW\FML�� UHPRQWyZ� EXG\QNyZ� RUD]� ORNDOL� PLHV]NDOQ\FK�
L�QLHPLHV]NDOQ\FK��

x� SURZDG]HQLH� DGPLQLVWUDFML� ]OHFRQHM�� D� Z� V]F]HJyOQR FL� NRPSOHNVRZHM� REVáXJL�ZVSyOQRW�
PLHV]NDQLRZ\FK��

�
-HGQRVWFH� SU]\VáXJXMH� WDN H� SUDZR� SRGM FLD� L� SURZDG]HQLD� ND GHM� LQQHM� G]LDáDOQR FL�
JRVSRGDUF]HM� QD� ]DVDGDFK� SHáQHM� UHQWRZQR FL� L� SRG� ZDUXQNLHP�� H� QLH� VSRZRGXMH� RQD�
]DNáyFH � Z� Z\NRQ\ZDQLX� ]DGD � RNUH ORQ\FK� SRZ\ HM�� RUD]� H� QLH� VWRL� Z� VSU]HF]QR FL�
]�SU]HSLVDPL�SUDZD��
�
2SUyF]� WHJR�� 0=%0� SURZDG]L� G]LDáDOQR ü� QD� SRWU]HE\� VRFMDOQR� �� E\WRZH� VZ\FK�
SUDFRZQLNyZ��
�
0LHMVNL� =DU] G� %XG\QNyZ� 0LHV]NDOQ\FK� Z� 7\FKDFK� SRGOHJD� 3UH]\GHQWRZL� 0LDVWD� 7\FK\��
NWyU\�QDG�MHJR�G]LDáDOQR FL �VSUDZXMH�PHU\WRU\F]Q\�QDG]yU�L�NRQWURO ��
�
�����.LHURZQLFWZR�MHGQRVWNL��
�
)XQNFM �'\UHNWRUD�0=%0�Z�7\FKDFK�SHáQL���RG�GQLD����ZU]H QLD������U����

�
1D�VWDQRZLVNX�*áyZQHJR�NVL JRZHJR�MHGQRVWNL�]DWUXGQLRQD�MHVW���RG�GQLD���OLVWRSDGD������U��
�
�����:�WRNX�F]\QQR FL�NRQWUROQ\FK�Z\MD QLH �XG]LHODOL��
�
x� .LHURZQLN�']LDáX�3UDFRZQLF]R���$GPLQLVWUDF\MQHJR� �
x� 5DGFD�SUDZQ\� ��
����'RNXPHQWDFMD�SRGGDQD�NRQWUROL��
�
����� 5HJXODPLQ� SUDF\� 0LHMVNLHJR� =DU] GX� %XG\QNyZ� 0LHV]NDOQ\FK� =DNáDG� %XG HWRZ\�
Z�7\FKDFK�� VWDQRZL F\� =Dá F]QLN� GR� =DU] G]HQLD� 1U� ���������� '\UHNWRUD� 0LHMVNLHJR�
=DU] GX�%XG\QNyZ�0LHV]NDOQ\FK���=DNáDG�%XG HWRZ\�Z�7\FKDFK�]�GQLD����JUXGQLD������U��
Z� VSUDZLH�� ZSURZDG]HQLD� Z� \FLH� 5HJXODPLQX� SUDF\� 0LHMVNLHJR� =DU] GX� %XG\QNyZ�
0LHV]NDOQ\FK�=DNáDG�%XG HWRZ\�Z�7\FKDFK��
�
����� 5HJXODPLQ� Z\QDJUDG]DQLD� GRW�� ]DVDG� Z\QDJUDG]DQLD� SUDFRZQLNyZ� ]DWUXGQLRQ\FK�
Z�0LHMVNLP�=DU] G]LH�%XG\QNyZ�0LHV]NDOQ\FK���=DNáDG�%XG HWRZ\�Z�7\FKDFK��VWDQRZL F\�
=Dá F]QLN� GR� =DU] G]HQLD� 1U� ��������� '\UHNWRUD� 0LHMVNLHJR� =DU] GX� %XG\QNyZ�
0LHV]NDOQ\FK� �� =DNáDG� %XG HWRZ\� Z� 7\FKDFK� ]� GQLD� ��� JUXGQLD� ����� U�� Z� VSUDZLH��
ZSURZDG]HQLD� Z� \FLH� 5HJXODPLQX� Z\QDJUDG]DQLD� SUDFRZQLNyZ� 0LHMVNLHJR� =DU] GX�
%XG\QNyZ�0LHV]NDOQ\FK���=DNáDG�%XG HWRZ\�Z�7\FKDFK��
�
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����� 'RNXPHQWDFMD� Z� VSUDZDFK� ]ZL ]DQ\FK� ]H� VWRVXQNLHP� SUDF\� RUD]� DNWD� RVRERZH�
SUDFRZQLNyZ��Z�RGQLHVLHQLX�GR�V]H FLX�SUDFRZQLNyZ��
����8VWDOHQLD�NRQWUROL��
�
3RGF]DV�SRVW SRZDQLD�NRQWUROQHJR�XVWDORQR��L �]DNáDG�EXG HWRZ\�0LHMVNL�=DU] G�%XG\QNyZ�
0LHV]NDOQ\FK� Z� 7\FKDFK�� E G F� MHGQRVWN � RUJDQL]DF\MQ � QLHSRVLDGDM F � RVRERZR FL�
SUDZQHM� L�]DWUXGQLDM F�SUDFRZQLNyZ�� MHVW�SUDFRGDZF �Z�UR]XPLHQLX�SU]HSLVX�DUW�����8VWDZ\�
.RGHNV�SUDF\��
1D�SRGVWDZLH�SU]HSLVX�DUW��� � �������XVWDZ\��F]\QQR FL�Z�VSUDZDFK�]�]DNUHVX�SUDZD�SUDF\�
GRNRQXMH�]D�SUDFRGDZF �'\UHNWRU�MHGQRVWNL��
�
:� GQLX� UR]SRF] FLD� SRVW SRZDQLD� NRQWUROQHJR� 0=%0� Z� 7\FKDFK� ]DWUXGQLDá� ���
SUDFRZQLNyZ��
�
:HU\ILNDFMD� WUH FL� 5HJXODPLQX� SUDF\� NRQWURORZDQHJR�� ZHGáXJ� NU\WHULXP� ]DZDUFLD� Z� MHJR�
SRVWDQRZLHQLDFK� HOHPHQWyZ� ZVND]DQ\FK� SU]HSLVDPL� DUW�� ��� � �� 8VWDZ\� .RGHNV� SUDF\�� QLH�
Z\ND]DáD�Z�QLP�EUDNyZ��
2FHQLü� QDOH \� SRQDGWR�� L � 5HJXODPLQ� VSHáQLD� Z\PyJ� VIRUPXáRZDQ\� Z� SU]HSLVDFK� DUW�� ���
XVWDZ\�� F]\OL� H� MHJR� SRVWDQRZLHQLD� QLH� V �PQLHM� NRU]\VWQH� GOD� SUDFRZQLNyZ� QL � SU]HSLV\�
.RGHNVX�SUDF\�RUD]�LQQ\FK�XVWDZ�L�DNWyZ�Z\NRQDZF]\FK��
�
$QDOL]XM F� WUH ü� 5HJXODPLQX� Z\QDJUDG]DQLD�� QLH� VWZLHUG]RQR� QLH]JRGQR FL� MHJR� ]DSLVyZ�
]�SU]HSLVDPL�5R]SRU] G]HQLD�5DG\�0LQLVWUyZ�Z�VSUDZLH� ]DVDG�Z\QDJUDG]DQLD� L�Z\PDJD �
NZDOLILNDF\MQ\FK� SUDFRZQLNyZ� VDPRU] GRZ\FK� ]DWUXGQLRQ\FK� Z� MHGQRVWNDFK�
RUJDQL]DF\MQ\FK�MHGQRVWHN�VDPRU] GX�WHU\WRULDOQHJR��
�
'RNXPHQWDFM �Z�VSUDZDFK�]ZL ]DQ\FK�]H�VWRVXQNLHP�SUDF\�]EDGDQR�ELRU F�SRG�XZDJ ��
�
x� QDZL ]\ZDQLH�VWRVXQNyZ�SUDF\��
x� UR]ZL ]\ZDQLH�VWRVXQNyZ�SUDF\��
x� Z\VRNR FL� Z\QDJURG]H � SUDFRZQLNyZ�� Z� ]HVWDZLHQLX� ]� ]DMPRZDQ\PL� SU]H]� QLFK�

VWDQRZLVNDPL��
x� NZDOLILNDFMH�SUDFRZQLNyZ��Z�]HVWDZLHQLX�]�]DMPRZDQ\PL�SU]H]�QLFK�VWDQRZLVNDPL��
x� GRNRQ\ZDQLH� SRLQIRUPRZDQLD� SUDFRZQLND� QD� SL PLH�� Z� RGSRZLHGQLP� WHUPLQLH��

R�RERZL ]XM FHM� GRERZHM� L� W\JRGQLRZHM� QRUPLH� F]DVX� SUDF\�� F] VWRWOLZR FL� Z\SáDW\�
Z\QDJURG]HQLD�]D�SUDF ��XUORSLH�Z\SRF]\QNRZ\P�RUD]�GáXJR FL�RNUHVX�Z\SRZLHG]HQLD�
XPRZ\�R�SUDF ��

x� SRGGDZDQLH�ZVW SQ\P�EDGDQLRP�OHNDUVNLP�RVyE�SU]\MPRZDQ\FK�GR�SUDF\��
x� SRGGDZDQLH�RNUHVRZ\P�EDGDQLRP�OHNDUVNLP�SUDFRZQLNyZ��
x� GRNRQ\ZDQLH� SRLQIRUPRZDQLD� SUDFRZQLNyZ� R� U\]\NX� ]DZRGRZ\P�� NWyUH� ZL H� VL �

]�Z\NRQ\ZDQ �SUDF ��
�
3RVW SRZDQLH�NRQWUROQH�ZREHF�GRNXPHQWDFML�Z�VSUDZDFK�]ZL ]DQ\FK�]H�VWRVXQNLHP�SUDF\�
QLH�Z\ND]DáR�Eá GyZ�DQL�EUDNyZ��
�
1LH�ZQRVL�VL �WDN H�]DVWU]H H �Z�HIHNFLH�]EDGDQLD�DNW�RVRERZ\FK�SUDFRZQLNyZ��
�
7\P� VDP\P�� QLH� VWZLHUG]RQR� QDUXV]HQLD� SU]H]� SUDFRGDZF � SU]HSLVX� DUW�� ���� �D�� 8VWDZ\�
.RGHNV�SUDF\��
�
1D�SRZ\ V]\FK�XVWDOHQLDFK�3URWRNyá�]DNR F]RQR��
�
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3URWRNyá�VNáDGD�VL �]�F]WHUHFK�VWURQ�NROHMQR�SRQXPHURZDQ\FK�L�]DSDUDIRZDQ\FK�SU]H]�RVRE\�
XF]HVWQLF] FH�Z�SRVW SRZDQLX�NRQWUROQ\P��
�
3URWRNyá�SRGOHJD�SXEOLNDFML�Z�ZHUVML�HOHNWURQLF]QHM�Z�%LXOHW\QLH�,QIRUPDFML�3XEOLF]QHM�]JRGQLH�
]� SRVWDQRZLHQLDPL� 8VWDZ\� ]� GQLD� �� ZU]H QLD� ����� U�� R� GRVW SLH� GR� LQIRUPDFML� SXEOLF]QHM�
�']��8��]������U���1U������SR]�������]�Sy Q��]P�����SU]HSLV\�DUW�����XVW�����SNW�����OLW��D��WLUHWX�
GUXJLHJR�RUD]�DUW������D�WDN H�5R]SRU] G]HQLD�0LQLVWUD�6SUDZ�:HZQ WU]Q\FK�L�$GPLQLVWUDFML�
]�GQLD����PDMD������U��Z�VSUDZLH�%LXOHW\QX� ,QIRUPDFML�3XEOLF]QHM� �']��8��]������ U���1U�����
SR]��������
�
3URWRNyá�� NWyU\� ]RVWDá� SRGSLVDQ\� SR� MHJR� XSU]HGQLP� RGF]\WDQLX�� VSRU] G]RQR� Z� GZyFK�
MHGQREU]PL F\FK� HJ]HPSODU]DFK�� -HGHQ� HJ]HPSODU]� 3URWRNRáX� SR]RVWDZLRQR�
Z�NRQWURORZDQHM�MHGQRVWFH���]DNáDG]LH�EXG HWRZ\P�0LHMVNL�=DU] G�%XG\QNyZ�0LHV]NDOQ\FK�
Z�7\FKDFK��
����3RXF]HQLH��
�
'\UHNWRU� NRQWURORZDQHM� MHGQRVWNL�� �� ]RVWDáD� SRLQIRUPRZDQD�
R�SU]\VáXJXM F\P� MHM�� Z� WHUPLQLH� VLHGPLX� GQL� RG� GDW\� SRGSLVDQLD� 3URWRNRáX�� SUDZLH�
GR�]áR HQLD�GRGDWNRZ\FK�Z\MD QLH � L�XZDJ�FR�GR� MHJR� WUH FL��GR�:\G]LDáX�.RQWUROL�8U] GX�
0LDVWD�7\FK\��
�
7\FK\��GQLD����SD G]LHUQLND������URNX�
�
3URWRNyá�SRGSLVDá\�QDVW SXM FH�RVRE\��
�
/S�� ,PL �L�QD]ZLVNR��SRGSLV� 6WDQRZLVNR�
��� � '\UHNWRU�

0LHMVNLHJR� =DU] GX� %XG\QNyZ� 0LHV]NDOQ\FK�
Z�7\FKDFK�

��� *áyZQ\�NVL JRZ\�
0LHMVNLHJR� =DU] GX� %XG\QNyZ� 0LHV]NDOQ\FK�
Z�7\FKDFK�

��� 3RGLQVSHNWRU�
:\G]LDáX�.RQWUROL�8U] GX�0LDVWD�7\FK\�

�
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