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������Z\FKRZDZFD�NLHUXM F\�SURFHVHP�Z\FKRZDZF]\P�G]LHFND�EH]SR UHGQLR�
RGSRZLDGD�]D�UHDOL]DFM �]DGD �Z\QLNDM F\FK�]�LQG\ZLGXDOQHJR�SODQX�SUDF\�RUD]�
SR]RVWDMH�Z�VWDá\P�NRQWDNFLH�]�URG]LQ �G]LHFND��
������Z\FKRZDZFD�NLHUXM F\�SURFHVHP�Z\FKRZDZF]\P�G]LHFND�Z�SODFyZFH�Z\SHáQLD�
NDUW �SRE\WX�G]LHFND��]Dá F]QLN�1U�����NDUW �LQIRUPDF\MQ �Z\FKRZDQND��]Dá F]QLN�1U����
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\FLD�G]LHFND�]DZDUW\FK�Z�GRNXPHQWDFK��DQDOL]\�SURFHVX�]PLDQ�UR]ZRMX�SV\FKLF]QHJR�L�
IL]\F]QHJR�Z�WUDNFLH�SRE\WX�Z�SODFyZFH�RUD]�RFHQ\�HIHNWyZ�SUDF\�VRFMDOQHM�SURZDG]RQHM�
]�URG]LFDPL��
����,QG\ZLGXDOQ\�SODQ�SUDF\�XZ]JO GQLD�Z�V]F]HJyOQR FL�ZLHN��PR OLZR FL�
SV\FKRIL]\F]QH�G]LHFND��MHJR�V\WXDFMH�URG]LQQ �L�SU]HELHJ�SURFHVX�XVDPRG]LHOQLHQLD��
����,QG\ZLGXDOQ\�SODQ�SUDF\�MHVW�PRG\ILNRZDQ\�Z�]DOH QR FL�RG�]PLHQLDM FHM�VL �V\WXDFML�
G]LHFND��QLH�U]DG]LHM�MHGQDN��QL �FR�Syá�URNX��
������3RGF]DV�SU]\M FLD�LQWHUZHQF\MQHJR�Z\FKRZDZFD�Z\SHáQLD�SURWRNyá�SU]\M FLD�
LQWHUZHQF\MQHJR��]Dá F]QLN�1U�����
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���:�SODFyZFH�G]LDáD�6WDá\�=HVSyá�GR�6SUDZ�2NUHVRZHM�2FHQ\�6\WXDFML�']LHFND��'R�
]DGD �]HVSRáX�QDOH \�Z�V]F]HJyOQR FL��DQDOL]D�NDUW\�SRE\WX�G]LHFND��RNUHVRZD�RFHQD�
DNWXDOQHM�V\WXDFML�URG]LQ\�G]LHFND��DQDOL]D�VWRVRZDQ\FK�PHWRG�SUDF\�]�G]LHFNLHP�L�
URG]LQ ��PRG\ILNRZDQLH�LQG\ZLGXDOQHJR�SODQX�SUDF\��RFHQD�]DVDGQR FL�SRE\WX�G]LHFND��
Z�SODFyZFH��
�����=HVSyá�]ELHUD�VL �Z�]DOH QR FL�RG�]PLHQLDM FHM�VL �V\WXDFML�G]LHFND��QLH�U]DG]LHM�QL �FR�
Syá�URNX��
�����:�VNáDG�]HVSRáX�ZFKRG] ��G\UHNWRU�OXE�RVRED�SU]H]�1LHJR�Z\]QDF]RQD��SHGDJRJ��
SV\FKRORJ��Z\FKRZDZFD�EH]SR UHGQLR�NLHUXM F\�SURFHVHP�Z\FKRZDZF]\P�G]LHFND��
SUDFRZQLN�VRFMDOQ\��
�����:�FHOX�X]\VNDQLD�ZLHG]\�R�V\WXDFML�VRFMDOQHM�L�SUDZQHM�G]LHFND�RUD]�MHJR�URG]LQ\�GR�
XG]LDáX�Z�SRVLHG]HQLX�VWDáHJR�]HVSRáX�]DSUDV]D�VL �UyZQLH �RVRE\�EOLVNLH�G]LHFNX��
RSLHNXQyZ�SUDZQ\FK��D�WDN H�SU]HGVWDZLFLHOL��V GX�URG]LQQHJR��ZáD FLZHJR�SRZLDWRZHJR�
FHQWUXP�SRPRF\�URG]LQLH��PLHMVNLHJR�R URGND�SRPRF\�VSRáHF]QHM��SROLFML��VáX E\�
]GURZLD��LQVW\WXFML�R ZLDWRZ\FK��R URGND�DGRSF\MQR�±�RSLHNX F]HJR�RUD]�RUJDQL]DFML�
VSRáHF]Q\FK�VWDWXWRZR�]DMPXM F\FK�VL �SUREOHPDW\N �URG]LQ\�L�G]LHFND��
�����3R�SU]HSURZDG]HQLX�RFHQ\�V\WXDFML�G]LHFND�]HVSyá�IRUPXáXMH�QD�SL PLH�ZQLRVHN�
GRW\F] F\�]DVDGQR FL�GDOV]HJR�SRE\WX�G]LHFND�Z�SODFyZFH��1D�SRGVWDZLH�ZQLRVNX�
G\UHNWRU�LQIRUPXMH�V G�URG]LQQ\�R�]DLVWQLHQLX�SRGVWDZ�GR�SRZURWX�G]LHFND�GR�URG]LQ\�
DOER�SRGHMPXMH�VWDUDQLD�]PLHU]DM FH�GR�XPLHV]F]HQLD�JR�Z�URG]LQLH�SU]\VSRVDELDM FHM��
]DVW SF]HM�OXE�SODFyZFH�URG]LQQHM��
����1D�ZQLRVHN�Z\FKRZDZF\�OXE�G\UHNWRUD�RUD]�=HVSRáX�G�V�2NUHVRZHM�2FHQ\�6\WXDFML�
']LHFND��SR�]DVL JQL FLX�RSLQLL�G]LHFND�SRZLDW�ZáD FLZ\�]H�Z]JO GX�QD�PLHMVFH�
]DPHOGRZDQLD�G]LHFND�SU]HG�XPLHV]F]HQLHP�Z�SODFyZFH�PR H�SU]HQLH ü�G]LHFNR�GR�LQQHM�
SODFyZNL��
����3U]HQLHVLHQLH�G]LHFND�XPLHV]F]RQHJR�Z�SODFyZFH�QD�SRGVWDZLH�RU]HF]HQLD�V GRZHJR�
Z\PDJD�]JRG\�ZáD FLZHJR�V GX��
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����:�VNáDG�=HVSRáX�G�V�3UDF\�]�5RG]LQ �ZFKRG] ��SUDFRZQLN�VRFMDOQ\��SHGDJRJ�L�
Z\FKRZDZF\��=DGDQLHP�=HVSRáX�G�V�3UDF\�]�5RG]LQ �MHVW�RSUDFRZ\ZDQLH�SURJUDPyZ�
PDM F\FK�QD�FHOX�SRPRF�URG]LQLH�L�G]LHFNX�Z�IXQNFMRQRZDQLX�Z�VSRáHF]H VWZLH�QD�
SRGVWDZLH��
������ZQLRVNyZ�Z\QLNDM F\FK�]�LQG\ZLGXDOQHM�RFHQ\�V\WXDFML�G]LHFND��
�����UR]H]QDQLD�SRWU]HE�URG]LQ�ELRORJLF]Q\FK�OXE�RSLHNXQyZ�G]LHFL��
��
����=DGDQLHP�SUDFRZQLND�VRFMDOQHJR�MHVW�SRGHMPRZDQLH�SUDF\�VRFMDOQHM�]�URG]LQ �Z�MHM�
URGRZLVNX�]DPLHV]NDQLD�Z�FHOX�GRNRQDQLD�SRZURWX�G]LHFND�GR�URG]LQ\�RUD]�
ZVSRPDJDQLD�URG]LQ�Z�RVL JQL FLX�SHáQHM�DNW\ZQR FL�VSRáHF]QHM�SRSU]H]�ZVSyáSUDF �]�
Z\FKRZDZFDPL��RVREDPL�L�LQVW\WXFMDPL�PDM F\PL�ZSá\Z�QD�IXQNFMRQRZDQLH�URG]LQ�
Z\FKRZDQNyZ�Z� URGRZLVNX�MDN�UyZQLH �XG]LHODQLH�SRUDGQLFWZD�VRFMDOQHJR�RUD]�
LQIRUPRZDQLH�R�RERZL ]NDFK�L�XSUDZQLHQLDFK�Z\FKRZDQNyZ�XVDPRG]LHOQLDM F\FK�VL ���
�
���=DGDQLD�SV\FKRORJD�SROHJDM �QD��
������GRNRQ\ZDQLX�GLDJQR]\�SV\FKRORJLF]QHM�Z\FKRZDQNyZ�XZ]JO GQLDM FHM�LFK�SR]LRP�
LQWHOHNWXDOQ\��URG]DM�Z\VW SXM F\FK�]DEXU]H �VIHU\�LQWHOHNWXDOQHM�L�HPRFMRQDOQHM��ZSá\Z�
QD�Z\VW SRZDQLH�VWZLHUG]DQ\FK�]DEXU]H �F]\QQLNyZ�RUJDQLF]Q\FK�L� URGRZLVNRZ\FK��
�����ZVSyáSUDF\�]�SR]RVWDá\PL�SUDFRZQLNDPL�SHGDJRJLF]Q\PL�SODFyZNL�Z�]DNUHVLH�
SRSUDZ\�IXQNFMRQRZDQLD�HPRFMRQDOQHJR�L�VSRáHF]QHJR�Z\FKRZDQNyZ��
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