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3RGM FLH� QLQLHMV]HM� XFKZDá\� MHVW� UH]XOWDWHP� SRGM WHM� Z� GQLX� ��� OXWHJR� ����U�� 8FKZDá\����������������
1U������;9,,�����������QD�SRGVWDZLH�NWyUHM�RUJDQ�SURZDG] F\�SRGM á�G]LDáDQLD�]PLHU]DM FH�
GR� XWZRU]HQLD� ]HVSRáX� V]NROQR� ±� SU]HGV]NROQHJR�� =DPLDU� SRá F]HQLD� SODFyZHN� Z� ]HVSyá�
V]NROQR�±�SU]HGV]NROQ\� ]RVWDá�SR]\W\ZQLH� ]DRSLQLRZDQ\�SU]H]� O VNLHJR�.XUDWRUD�2 ZLDW\������������
Z�.DWRZLFDFK��
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2NUH OHQLD��
����,OHNURü�Z�VWDWXFLH�MHVW�PRZD�EH]�EOL V]HJR�RNUH OHQLD�R�XVWDZLH��QDOH \�SU]H]�WR����
�����UR]XPLHü�XVWDZ �]�GQLD���ZU]H QLD������U��R�V\VWHPLH�R ZLDW\��']��8���1U����]������U�����
�����SR]������]�Sy Q��]P����
����,OHNURü�Z�VWDWXFLH�MHVW�PRZD�EH]�EOL V]HJR�RNUH OHQLD�R�V]NROH��QDOH \�SU]H]�WR���
�����UR]XPLHü��Z�P\ O�XVWDZ\��WDN H�SU]HGV]NROH��
����,OHNURü�Z�VWDWXFLH�MHVW�PRZD�R�]HVSROH��QDOH \�SU]H]�WR�UR]XPLHü�RGSRZLHGQLR�=HVSyá�����
�����6]NROQR�±�3U]HGV]NROQ\�QU���Z�7\FKDFK��
����,OHNURü�MHVW�PRZD�Z�VWDWXFLH�R�URG]LFDFK��UR]XPLH�VL �SU]H]�WR�UyZQLH �RSLHNXQyZ���
������SUDZQ\FK�G]LHFND��
�����,OHNURü�Z�VWDWXFLH�MHVW�PRZD�R�'\UHNWRU]H�6]NRá\��5DG]LH�3HGDJRJLF]QHM��5DG]LH����
������5RG]LFyZ��6DPRU] G]LH�XF]QLRZVNLP�QDOH \�SU]H]�WR�UR]XPLHü�RUJDQ\�G]LDáDM FH��
������Z�WXWHMV]\P�]HVSROH��
�
� ����

�
1$=:$�6=.2à<�

�
���=HVSyá�6]NROQR���3U]HGV]NROQ\�QU���Z�7\FKDFK��XO��-HGQR FL�����
���6LHG]LE �=HVSRáX�V �EXG\QNL�SRáR RQH�Z�7\FKDFK�SU]\�XO��-HGQR FL�����
���:�VNáDG�=HVSRáX�6]NROQR�±�3U]HGV]NROQHJR�QU���ZFKRG] ��

��� 6]NRáD�3RGVWDZRZD�QU����Z�7\FKDFK�SU]\�XO��-HGQR FL�����
��� *LPQD]MXP�QU���Z�7\FKDFK�SU]\�XO��-HGQR FL�����
��� 3U]HGV]NROH�QU����Z�7\FKDFK�SU]\�XO��-HGQR FL�����

� ����
�
���8VWDOD�VL �QD]Z\�V]Nyá��ZFKRG] F\FK�Z�VNáDG�=HVSRáX�6]NROQR�±��3U]HGV]NROQHJR�QU���Z�
EU]PLHQLX�QDVW SXM F\P��

��� =HVSyá� 6]NROQR� ±� 3U]HGV]NROQ\� QU� �� Z� 7\FKDFK� SU]\� XO�� -HGQR FL� ��� ±� 6]NRáD�
3RGVWDZRZD�QU�����

��� =HVSyá�6]NROQR�±�3U]HGV]NROQ\�QU���Z�7\FKDFK�SU]\�XO��-HGQR FL����±�*LPQD]MXP�QU�
���

��� =HVSyá�6]NROQR�±�3U]HGV]NROQ\�QU���Z�7\FKDFK�SU]\�XO��-HGQR FL����±�3U]HGV]NROH�QU�
����

���8VWDORQH�QD]Z\�V �X \ZDQH�SU]H]��SODFyZNL�Z�SHáQ\P�EU]PLHQLX��
�
� ����
�
=HVSyá�6]NROQR�±�3U]HGV]NROQ\�QU���E G]LH�SURZDG]Lá�JRVSRGDUN �ILQDQVRZ �MDNR�MHGQRVWND�
EXG HWRZD� VWRVRZQLH� GR� SU]HSLVyZ� XVWDZ\� ]� GQLD� ��� OLVWRSDGD� ����� U�� R� ILQDQVDFK�
SXEOLF]Q\FK��
� ����
�
���2UJDQHP�SURZDG] F\P�GOD�=HVSRáX�6]NROQR�±�3U]HGV]NROQHJR�QU���MHVW�0LDVWR�7\FK\��
��2UJDQHP�VSUDZXM F\P�QDG]yU�SHGDJRJLF]Q\�QDG�=HVSRáHP��R�NWyU\P�PRZD�SRZ\ HM�MHVW�
O VNL�.XUDWRU�2 ZLDW\�Z�.DWRZLFDFK��

�
� ����
�
���=HVSyá�NRRUG\QXMH�UHDOL]DFM �FHOyZ��L�]DGD �RNUH ORQ\FK�Z�XVWDZLH�R�V\VWHPLH����
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����R ZLDW\�L�SU]HSLVDFK�Z\GDQ\FK�QD�MHM�SRGVWDZLH�RUD]�LQQ\FK�RERZL ]XM F\FK�����
����XUHJXORZD �SUDZQ\FK��
��� &]DV� WUZDQLD� F\NOX� NV]WDáFHQLD� Z� V]NROH� SRGVWDZRZHM� Z\QRVL� �� ODW�� QDWRPLDVW� Z�
JLPQD]MXP����ODWD��
���6]NRáD�SRGVWDZRZD��L�JLPQD]MXP��V �V]NRáDPL��SXEOLF]Q\PL��NWyUH��

����]DSHZQLDM �EH]SáDWQH�QDXF]DQLH�Z�]DNUHVLH�UDPRZ\FK�SODQyZ�QDXF]DQLD��
����SU]HSURZDG] �UHNUXWDFM �XF]QLyZ�Z�RSDUFLX�R�]DVDG\�SRZV]HFKQHM�GRVW SQR FL��
����]DWUXGQLDM �QDXF]\FLHOL�SRVLDGDM F\FK�NZDOLILNDFMH�RNUH ORQH�Z�RGU EQ\FK������
�����SU]HSLVDFK��
����UHDOL]XM �SURJUDP\�QDXF]DQLD�XZ]JO GQLDM FH�SRGVWDZ\�SURJUDPRZH�NV]WDáFHQLD����
�����RJyOQHJR�L�UDPRZH�SODQ\�QDXF]DQLD��
����UHDOL]XM �RNUH ORQH�SU]H]�PLQLVWUD�HGXNDFML�QDURGRZHM�L�VSRUWX�]DVDG\�RFHQLDQLD���
NODV\ILNRZDQLD�L�SURPRZDQLD�XF]QLyZ�RUD]�SU]HSURZDG]DQLD�VSUDZG]LDQyZ�L���
HJ]DPLQyZ��
���ZVSRPDJDM �UR]ZyM�G]LHFND�MDNR�RVRE\�L�ZSURZDG]DM �MH�Z� \FLH�VSRáHF]QH�RUD]���
UHDOL]XM �]DGDQLD�Z\QLNDM FH�]�DNWyZ�Z\NRQDZF]\FK��
���]DSHZQLDM �ZDUXQNL�GR�SUDZLGáRZHJR�UR]ZRMX�IL]\F]QHJR�L�SV\FKLF]QHJR�RUD]��
ZDUXQNL�SUR�]GURZRWQH��
���]DSHZQLDM �RSLHN �L�ZVSRPDJDM �UR]ZyM�G]LHFND�Z�SU]\MD]Q\P��EH]SLHF]Q\P�L��
]GURZ\P� URGRZLVNX�Z�SRF]XFLX�ZL ]L�URG]LQQHM��
����XZ]JO GQLDM �LQG\ZLGXDOQH�SRWU]HE\�G]LHFND�L�WURV]F] �VL �R�]DSHZQLHQLH�PX���
UyZQ\FK�V]DQV��
����UHDOL]XM �]DGDQLD�RSLHNX F]H�]�XZ]JO GQLHQLHP�RERZL ]XM F\FK�SU]HSLVyZ��
EH]SLHF]H VWZD�L�KLJLHQ\��D�WDN H�Z\QLNDM F\FK�]�SRWU]HE� URGRZLVND��

��3U]HGV]NROH�MHVW�SU]HGV]NROHP�SXEOLF]Q\P��NWyUH��
��� SURZDG]L� EH]SáDWQH� QDXF]DQLH� L� Z\FKRZDQLH� Z� ]DNUHVLH� FR� QDMPQLHM� SRGVWDZRZ\P�

SURJUDPX�Z\FKRZDQLD�SU]HGV]NROQHJR��
���SU]HSURZDG]D�UHNUXWDFM �Z�RSDUFLX�R�]DVDG\�SRZV]HFKQHM�GRVW SQR FL���
���]DWUXGQLD�QDXF]\FLHOL�SRVLDGDM F\FK�NZDOLILNDFMH�RNUH ORQH�Z�RGU EQ\FK��SU]HSLVDFK��
���UHDOL]XMH�FHOH�L�]DGDQLD�RNUH ORQH�Z�XVWDZLH��
��� VWZDU]D� ZDUXQNL� VWRVXM F� GRVW SQH� IRUP\� ]DM ü� L� ]DEDZ� ]� XZ]JO GQLHQLHP�

ZVSRPDJDQLD� LQG\ZLGXDOQHJR� UR]ZRMX� G]LHFND� RUD]� URG]LQ\�Z�Z\FKRZDQLX� G]LHFND� L�
SU]\JRWRZDQLX�JR�GR�QDXNL�Z�V]NROH��

��� Z\SHáQLD� ]DGDQLD� RSLHNX F]H� ]JRGQLH� ]� RGSRZLHGQLPL� SU]HSLVDPL� EH]SLHF]H VWZD� L�
KLJLHQ\�SUDF\��

���GR�UHDOL]DFML�FHOyZ�VWDWXWRZ\FK�SU]HGV]NROH�SRVLDGD�RGU EQH�SRPLHV]F]HQLD��
��� 2UJDQL]DFM � SUDF\� SU]HGV]NROD� RNUH OD� UDPRZ\� UR]NáDG� GQLD� XVWDORQ\� SU]H]� G\UHNWRUD�

]HVSRáX� QD� ZQLRVHN� 5DG\� 3HGDJRJLF]QHM�� ]� XZ]JO GQLHQLHP� ]DVDG� RFKURQ\� ]GURZLD� L�
KLJLHQ\� RUD]� RF]HNLZD � URG]LFyZ�� 1D� SRGVWDZLH� UDPRZHJR� UR]NáDGX� GQLD� � QDXF]\FLHO��
NWyUHPX� SRZLHU]RQR� RSLHN � QDG� GDQ\P� RGG]LDáHP�� � XVWDOD� GOD� GDQHJR� RGG]LDáX�
V]F]HJyáRZ\�UR]NáDG�GQLD�]�XZ]JO GQLHQLHP�SRWU]HE�L�]DLQWHUHVRZD �G]LHFL��

�� �']LHFNR� SRZLQQR� E\ü� SU]\SURZDG]DQH� L� RGELHUDQH� ]� SU]HGV]NROD� SU]H]� URG]LFyZ���
�SUDZQ\FK�RSLHNXQyZ��OXE�XSRZD QLRQ �SU]H]�QLFK�RVRE �GRURVá �]DSHZQLDM F �G]LHFNX�
SHáQH�EH]SLHF]H VWZR��

��'R�NODV\�SLHUZV]HM�*LPQD]MXP�QU���SU]\MPRZDQL�Z�V]F]HJyOQR FL�V ��
��� DEVROZHQFL� V]H FLROHWQLFK�V]NyO�SRGVWDZRZ\FK�]DPLHV]NDOL�Z�REZRG]LH�*LPQD]MXP�

QU����
��� QD� ZQLRVHN� URG]LFyZ� �� SUDZQ\FK� RSLHNXQyZ� �� DEVROZHQFL� V]H FLROHWQLFK� V]Nyá�

SRGVWDZRZ\FK�]DPLHV]NDOL�SR]D�REZRGHP��Z�SU]\SDGNX��JG\�JLPQD]MXP�G\VSRQXMH�
ZROQ\PL�PLHMVFDPL��

���:�SU]\SDGNX�ZL NV]HM�OLF]E\�NDQG\GDWyZ�VSR]D�REZRGX�*LPQD]MXP�QU���OLVW �SU]\M W\FK�
XVWDOD�VL �QD�SRGVWDZLH�NU\WHULyZ�RNUH ORQ\FK�SU]H]�G\UHNWRUD�XZ]JO GQLDM F\FK�RFHQ\� L�
LQQH�RVL JQL FLD�XF]QLD��Z\PLHQLRQH�QD� ZLDGHFWZLH�XNR F]HQLD�V]H FLROHWQLHM�V]NRá\��

��
����
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�
���:�=HVSROH�6]NROQR�±�3U]HGV]NROQ\P�G]LDáDM �QDVW SXM FH�ZVSyOQH�RUJDQ\��
���'\UHNWRU�
���5DGD�3HGDJRJLF]QD�
���5DGD�5RG]LFyZ�
���6DPRU] G�8F]QLRZVNL�
���=DLVWQLDáH�NRQIOLNW\�RUD]�VSRU\�PL G]\�Z\PLHQLRQ\PL�RUJDQDPL�UR]VWU]\JD�VL �Z���
����SLHUZV]HM�NROHMQR FL�ZHZQ WU]�=HVSRáX��SRSU]H]�GLDORJ�SU]HGVWDZLFLHOL�VWURQ�NRQIOLNWX����
����]DZV]H�]�XG]LDáHP�G\UHNWRUD�=HVSRáX��5RG]LFH�PDM �SUDZR�RGZRáDQLD�VL �RG�GHF\]ML��
����G\UHNWRUD�=HVSRáX�GR�RUJDQX�SURZDG] FHJR�OXE�QDG]RUXM FHJR��ZHGáXJ�NRPSHWHQFML���
����UR]VWU]\JDQHJR�]DJDGQLHQLD��:�SU]\SDGNX�EUDNX�SRUR]XPLHQLD��GHF\]MH�SRGHMPXMH����
����G\UHNWRU��
���'\UHNWRU�=HVSRáX�6]NROQR�±�3U]HGV]NROQHJR�MHVW�RGSRZLHG]LDOQ\�]D�Z\PLDQ ��
�����LQIRUPDFML�PL G]\�RUJDQDPL���

����
�
���'\UHNWRU�=HVSRáX�UHDOL]XMH�]DGDQLD�Z�RGQLHVLHQLX�GR�FDáR FL�=HVSRáX��
���'\UHNWRU�=HVSRáX�Z�V]F]HJyOQR FL��

���NLHUXMH�G]LDáDOQR FL �=HVSRáX�L�UHSUH]HQWXMH�JR�QD�]HZQ WU]��
��� VSUDZXMH� QDG]yU� SHGDJRJLF]Q\�� ]� ]DVWU]H HQLHP� DUW�� ��� XVW�� �� XVWDZ\� R� V\VWHPLH�

R ZLDW\��
���VSUDZXMH�RSLHN �QDG�XF]QLDPL�RUD]�VWZDU]D�ZDUXQNL�KDUPRQLMQHJR�UR]ZRMX��
SV\FKRIL]\F]QHJR�SRSU]H]�DNW\ZQH�G]LDáDQLH�SUR�]GURZRWQH��
��� UHDOL]XMH� XFKZDá\� 5DG\� 3HGDJRJLF]QHM� SRGM WH� Z� UDPDFK� MHM� NRPSHWHQFML�

VWDQRZL F\FK��
���G\VSRQXMH� URGNDPL�RNUH ORQ\PL�Z�SODQLH�ILQDQVRZ\P�=HVSRáX�]DRSLQLRZDQ\PL�SU]H]�

5DG �3HGDJRJLF]Q �L�SRQRVL�RGSRZLHG]LDOQR ü�]D�SUDZLGáRZH�LFK�Z\NRU]\VWDQLH��
���Z\NRQXMH�LQQH�]DGDQLD�Z\QLNDM FH�]�SU]HSLVyZ�V]F]HJyOQ\FK��
��� ZVSyáG]LDáD� ]H� V]NRáDPL� Z\ V]\PL� RUD]� ]DNáDGDPL� NV]WDáFHQLD� QDXF]\FLHOL� Z�

RUJDQL]DFML�SUDNW\N�SHGDJRJLF]Q\FK��
���RGSRZLDGD�]D�ZáD FLZ �RUJDQL]DFM � L�SU]HELHJ�VSUDZG]LDQX��NWyU\�SU]HSURZDG]D�VL �

Z�RVWDWQLHM�NODVLH�QDXNL�V]NRá\�SRGVWDZRZHM�RUD]�HJ]DPLQX�Z�RVWDWQLP�URNX�QDXNL�Z�
JLPQD]MXP�

����'\UHNWRU�=HVSRáX�PR H�Z�GURG]H�GHF\]ML�VNUH OLü�G]LHFNR�]�OLVW\�Z\FKRZDQNyZ��
�����SU]HGV]NROD�ZFKRG] FHJR�Z�=HVSyá�Z�SU]\SDGNDFK�RNUH ORQ\FK�Z�VWDWXFLH���
�����3U]HGV]NROD�QU�����6NUH OHQLH�QDVW SXMH�QD�SRGVWDZLH�XFKZDá\�5DG\����
�����3HGDJRJLF]QHM��
���'\UHNWRU�=HVSRáX�PR H�Z\VW SLü�GR� O VNLHJR�.XUDWRUD�2 ZLDW\�]�ZQLRVNLHP�R����
����SU]HQLHVLHQLH�XF]QLD�GR�LQQHM�V]NRá\�SRGVWDZRZHM��RUD]�GR�LQQHJR�JLPQD]MXP�
����Z�SU]\SDGNDFK�RNUH ORQ\FK�Z�VWDWXFLH�6]NRá\�3RGVWDZRZHM�QU����L�*LPQD]MXP�QU����
���'\UHNWRU�MHVW�NLHURZQLNLHP�]DNáDGX�SUDF\�GOD�]DWUXGQLRQ\FK�Z�=HVSROH�QDXF]\FLHOL�L���
����SUDFRZQLNyZ�QLH�E G F\FK�QDXF]\FLHODPL��'\UHNWRU�Z�V]F]HJyOQR FL�GHF\GXMH�Z��
����VSUDZDFK��

����]DWUXGQLDQLD�L�]ZDOQLDQLD�QDXF]\FLHOL�RUD]�LQQ\FK�SUDFRZQLNyZ�=HVSRáX��
��� � SU]\]QDZDQLD� QDJUyG� RUD]� Z\PLHU]DQLD� NDU� SRU] GNRZ\FK� QDXF]\FLHORP� L� LQQ\P�

SUDFRZQLNRP�=HVSRáX��
����Z\VW SXMH�SR�]DVL JQL FLX�RSLQLL�5DG\�3HGDJRJLF]QHM�Z�VSUDZDFK�RG]QDF]H ��QDJUyG�

L�LQQ\FK�Z\Uy QLH �GOD�QDXF]\FLHOL�RUD]�SR]RVWDá\FK�SUDFRZQLNyZ�=HVSRáX��
��� �G\UHNWRU�Z�Z\NRQDQLX�VZRLFK�]DGD �ZVSyáSUDFXMH�]�5DG �3HGDJRJLF]Q �� URG]LFDPL��

VDPRU] GHP�XF]QLRZVNLP��
�
�

����
�
���:�=HVSROH�IXQNFMRQXMH�MHGQD�5DGD�3HGDJRJLF]QD��Z�NWyUHM�VNáDG�ZFKRG] �ZV]\VF\����
����QDXF]\FLHOH�]DWUXGQLHQL�Z�=HVSROH��

http://bip.umtychy.pl/index.php?action=PobierzPlik&id=4510

Data wygenerowania dokumentu: 2024-07-17 22:22:06



5$'$�0,$67$�7<&+<�

���3U]HZRGQLF] F\P�5DG\�3HGDJRJLF]QHM�MHVW�G\UHNWRU�V]NRá\��
���=HEUDQLD�SOHQDUQH�5DG\�3HGDJRJLF]QHM�V �RUJDQL]RZDQH�SU]HG�UR]SRF] FLHP�URNX��
����V]NROQHJR��Z�ND G\P�VHPHVWU]H�Z�]ZL ]NX�]�]DWZLHUG]HQLHP�Z\QLNyZ��
����NODV\ILNRZDQLD�L�SURPRZDQLD�XF]QLyZ��SR�]DNR F]HQLX�URF]Q\FK�]DM ü�RUD]�Z�PLDU ��
����ELH F\FK�SRWU]HE��
���=HEUDQLD�PRJ �E\ü�RUJDQL]RZDQH�QD�ZQLRVHN�RUJDQX�VSUDZXM FHJR�QDG]yU��
�����SHGDJRJLF]Q\��]�LQLFMDW\Z\�SU]HZRGQLF] FHJR�DOER�FR�QDMPQLHM�����F]áRQNyZ�5DG\��
�����3HGDJRJLF]QHM��
����3U]HZRGQLF] F\�SURZDG]L�L�SU]\JRWRZXMH�]HEUDQLD�5DG\�3HGDJRJLF]QHM�RUD]�MHVW���
�����RGSRZLHG]LDOQ\�]D�]DZLDGRPLHQLH�ZV]\VWNLFK�MHM�F]áRQNyZ�R�WHUPLQLH�L�SRU] GNX���
�����]HEUDQLD�]JRGQLH�]�UHJXODPLQHP�UDG\��
��� �'\UHNWRU�=HVSRáX�SU]HGVWDZLD�5DG]LH�3HGDJRJLF]QHM�GZD�UD]\�Z�URNX�V]NROQ\P�RJyOQH�

ZQLRVNL� Z\QLNDM FH� ]H� VSUDZRZDQHJR� QDG]RUX� SHGDJRJLF]QHJR� RUD]� LQIRUPDFMH� R�
G]LDáDOQR FL�=HVSRáX��

���'R�NRPSHWHQFML�VWDQRZL F\FK�5DG\�3HGDJRJLF]QHM�QDOH \��
����]DWZLHUG]DQLH�SODQyZ�SUDF\�=HVSRáX��
���SRGHMPRZDQLH�XFKZDá�Z�VSUDZLH�Z\QLNyZ�NODV\ILNDFML�L�SURPRFML�XF]QLyZ��
���SRGHMPRZDQLH�XFKZDá�Z�VSUDZLH�LQQRZDFML�L�HNVSHU\PHQWyZ�SHGDJRJLF]Q\FK��
Z�V]NROH��JLPQD]MXP�OXE�SU]HGV]NROX��SR�]DRSLQLRZDQLX�LFK�SURMHNWyZ�SU]H]�����
5DG �3HGDJRJLF]Q ��
���XVWDOHQLH�RUJDQL]DFML�GRVNRQDOHQLD�]DZRGRZHJR�QDXF]\FLHOL�=HVSRáX��
���SRGHMPRZDQLH�XFKZDá�Z�VSUDZLH�VNUH OHQLD�]�OLVW\�XF]QLyZ��
��� 5DGD�3HGDJRJLF]QD�RSLQLXMH�Z�V]F]HJyOQR FL��

��� RUJDQL]DFM � SUDF\� =HVSRáX�� Z� W\P� ]ZáDV]F]D� W\JRGQLRZ\� UR]NáDG� ]DM ü� OHNF\MQ\FK� L�
SR]DOHNF\MQ\FK��

��� SURMHNW�SODQX�ILQDQVRZHJR�=HVSRáX��
��� ZQLRVNL�G\UHNWRUD�R�SU]\]QDQLH�QDXF]\FLHORP�RG]QDF]H ��QDJUyG�L�LQQ\FK���
������Z\Uy QLH ��
���SURSR]\FMH�G\UHNWRUD�Z�VSUDZDFK�SU]\G]LDáX�QDXF]\FLHORP�VWDá\FK�SUDF�L�]DM ü���
Z�UDPDFK�Z\QDJURG]HQLD�]DVDGQLF]HJR�RUD]�GRGDWNRZR�SáDWQ\FK�]DM ü���
G\GDNW\F]Q\FK��Z\FKRZDZF]\FK�L�RSLHNX F]\FK��

��� '\UHNWRU�=HVSRáX�ZVWU]\PXMH�Z\NRQDQLH�XFKZDá��R�NWyU\FK�PRZD�Z�XVW�����QLH]JRGQ\FK�
]�SU]HSLVDPL�SUDZD��

��� 5DGD�3HGDJRJLF]QD�SU]\JRWRZXMH�L�XFKZDOD�SURMHNW�VWDWXWX�RUD]�MHJR�]PLDQ��
��� 5DGD�3HGDJRJLF]QD�PR H�Z\VW SLü�]�ZQLRVNLHP�R�RGZRáDQLH�QDXF]\FLHOD�]H�VWDQRZLVND�

G\UHNWRUD�OXE�LQQHJR�VWDQRZLVND�NLHURZQLF]HJR�Z�=HVSROH��
��� 5DGD�3HGDJRJLF]QD�XVWDOD� UHJXODPLQ�VZHM�G]LDáDOQR FL��=HEUDQLD�5DG\�3HGDJRJLF]QHM�

V �SURWRNRáRZDQH��
�

����
�
����:�=HVSROH�G]LDáD�5DGD�5RG]LFyZ�VWDQRZL FD�UHSUH]HQWDFM �URG]LFyZ�G]LHFL�
����������L�XF]QLyZ�=HVSRáX��
���=DVDG\�WZRU]HQLD�5DG\�5RG]LFyZ�XFKZDOD�RJyá�URG]LFyZ�G]LHFL�L�XF]QLyZ�=HVSRáX��
���5DGD�5RG]LFyZ�PR H�SU]\M ü�LQQ �QD]Z �QL �RNUH ORQD�Z������XVW�����
���5DGD�5RG]LFyZ�PR H�Z\VW SRZDü�GR�RUJDQX�SURZDG] FHJR��RUJDQX�VSUDZXM FHJR��
�����QDG]yU�SHGDJRJLF]Q\��G\UHNWRUD�L�5DG\�3HGDJRJLF]QHM�]�ZQLRVNDPL��RSLQLDPL����
�����GRW\F] F\PL�ZV]\VWNLFK�VSUDZ�=HVSRáX��
����:�FHOX�ZVSLHUDQLD�G]LDáDOQR FL�VWDWXWRZHM�=HVSRáX�5DGD�5RG]LFyZ�PR H�JURPDG]Lü��
�����IXQGXV]H�]�GREURZROQ\FK�VNáDGHN�URG]LFyZ�RUD]�LQQ\FK� UyGHá��=DVDG\���
�����Z\GDWNRZDQLD�IXQGXV]\�5DG\�5RG]LFyZ�RNUH OD�UHJXODPLQ�5DG\�5RG]LFyZ��
�

�����
�
�����:�=HVSROH�G]LDáD�6DPRU] G�8F]QLRZVNL��
�����6DPRU] G�WZRU] �ZV]\VF\�XF]QLRZLH�V]NRá\��
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��� =DVDG\� Z\ELHUDQLD� L� G]LDáDQLD� RUJDQyZ� VDPRU] GX� RNUH OD� UHJXODPLQ� XFKZDODQ\�
SU]H]�RJyá�XF]QLyZ�Z�JáRVRZDQLX�UyZQ\P��WDMQ\P�L�SRZV]HFKQ\P��2UJDQ\�VDPRU] GX�
V �MHG\Q\PL�UHSUH]HQWDQWDPL�RJyáX�XF]QLyZ��

��� 5HJXODPLQ�VDPRU] GX�QLH�PR H�E\ü�VSU]HF]Q\�]H�VWDWXWHP�=HVSRáX��
��� 6DPRU] G�PR H�SU]HGVWDZLü�5DG]LH�3HGDJRJLF]QHM�RUD]�G\UHNWRURZL�ZQLRVNL�L�RSLQLH�

ZH� ZV]\VWNLFK� VSUDZDFK� =HVSRáX�� Z� V]F]HJyOQR FL� GRW\F] F\FK� UHDOL]DFML�
SRGVWDZRZ\FK�SUDZ�XF]QLyZ��WDNLFK�MDN��

���SUDZR�GR�]DSR]QDQLD�VL �]�SURJUDPHP�QDXF]DQLD��]�MHJR�WUH FL ��FHOHP�L�VWDZLDQ\PL�
Z\PDJDQLDPL��
���SUDZR�GR�MDZQHM�L�XPRW\ZRZDQHM�RFHQ\�SRVW SyZ�Z�QDXFH�L�]DFKRZDQLX��
���SUDZR� GR� RUJDQL]DFML� \FLD� V]NROQHJR�� XPR OLZLDM FH� ]DFKRZDQLD� ZáD FLZ\FK�
SURSRUFML�PL G]\�Z\VLáNLHP�V]NROQ\P�D�PR OLZR FL �UR]ZLMDQLD�L�]DVSDNDMDQLD�ZáDVQ\FK�
]DLQWHUHVRZD ��
���SUDZR�UHGDJRZDQLD�L�Z\GDZDQLD�JD]HW\�V]NROQHM��
���SUDZR�RUJDQL]RZDQLD�G]LDáDOQR FL�NXOWXUDOQHM��R ZLDWRZHM��VSRUWRZHM�RUD]�UR]U\ZNRZHM�
]JRGQLH� ]� ZáDVQ\PL� SRWU]HEDPL� L� PR OLZR FLDPL� RUJDQL]DF\MQ\PL� Z� SRUR]XPLHQLX� ]�
G\UHNWRUHP��
���SUDZR�Z\ERUX�QDXF]\FLHOD�SHáQL FHJR�RSLHNXQD�VDPRU] GX��

�
�����

�
���=DVDG\�ZVSyáG]LDáDQLD�RUJDQyZ�=HVSRáX�RUD]�VSRVRE\�UR]ZL ]\ZDQLD�VSRUyZ�����
����PL G]\�QLPL��V �QDVW SXM FH��

���UD]�Z�URNX�Z�]HEUDQLX�RJyOQ\P�URG]LFyZ�XF]HVWQLF] �SU]HGVWDZLFLHOH���
ZV]\VWNLFK�RUJDQyZ�=HVSRáX�]DSURV]HQL�SU]H]�G\UHNWRUD��
����G\UHNWRU�SU]HV\áD�ZV]\VWNLP�RUJDQRP�SODQ\�SUDF\�QD�GDQ\�URN�V]NROQ\��
����QD�SRVLHG]HQLH�RUJDQyZ�V]NRá\�GRW\F] FH�VSUDZ�LQQ\FK�RUJDQyZ�SRZLQQL�E\ü���
]DSURV]HQL�LFK�SU]HZRGQLF] F\��
����RUJDQ\�SU]HVWU]HJDM �]DVDG\�UHDOL]DFML�]DGD �]H�VZRLPL�NRPSHWHQFMDPL��
]DZDUW\PL�Z�VWDWXFLH�RUD]�Z�XVWDZLH�R�V\VWHPLH�R ZLDW\��
���RUJDQ\�PRJ �ZVSyáSUDFRZDü�Z�Z\EUDQ\FK�SU]H]�VLHELH�VSUDZDFK��ZVSyOQLH��
XVWDODM F�]DNUHV�L�IRUP\�WHM�ZVSyáSUDF\��]JRGQLH�]�RERZL ]XM F\PL�SU]HSLVDPL��
���VSRU\�PL G]\�RUJDQDPL�UR]VWU]\JD�VL �]�XG]LDáHP�SU]HGVWDZLFLHOL�W\FK�RUJDQyZ�L���
G\UHNWRUD�=HVSRáX��8VWDOHQLD�NR FRZH�SLVHPQLH�SRGDMH�VL �GR�ZLDGRPR FL���
VWURQ�VSRUX��
���Z�SU]\SDGNX�EUDNX�UR]VWU]\JQL FLD�G\UHNWRU�=HVSRáX�PD�SUDZR�±�SR��
X]JRGQLHQLX�]H�VWURQDPL�VSRUX�±�Z\VW SLü�R�XG]LDá�Z�UR]VWU]\JQL FLX�VSRUX���
PHGLDWRUD�VSRáHF]QHJR��:�SU]\SDGNX�EUDNX�SRUR]XPLHQLD��GHF\]M �SRGHMPXMH��
G\UHNWRU�=HVSRáX��

���7U\E�Z\ERUX�F]áRQNyZ�Z\PLHQLRQ\FK�RUJDQyZ�RNUH OD�XVWDZD�RUD]�UHJXODPLQ\�����
�����ZHZQ WU]QH��
���2UJDQ\�=HVSRáX�PRJ �Z\VW SRZDü�GR�G\UHNWRUD�]�ZQLRVNLHP�L�RSLQLDPL�GRW\F] F\PL���
�����ZV]\VWNLFK�VSUDZ�=HVSRáX��
���'\UHNWRU�PD�RERZL ]HN�UD]�Z�URNX�Z\VW SLü�GR�URG]LFyZ�]�LQIRUPDFM �SLVHPQ ���
����GRW\F] F �UHDOL]DFML��QDMZD QLHMV]\FK�DVSHNWyZ� \FLD�=HVSRáX��
���:�UD]LH�SRWU]HE\�5DGD�3HGDJRJLF]QD�L�5DGD�5RG]LFyZ�Z\ELHUDM �VZRLFK���
����SU]HGVWDZLFLHOL�GR�XG]LDáX�Z�SUDFDFK�Uy Q\FK�NRPLVML�OXE�RUJDQyZ�ZHGáXJ�]DVDG��
����RNUH ORQ\FK�SU]H]�RGSRZLHGQLH�GOD�VSUDZ\�SU]HSLV\�Z\ V]HJR�U] GX�OXE�ZHGáXJ��
����]DVDG�XVWDORQ\FK�Z�VWDWXFLH��
�

�����
�,11(�67$12:,6.$�.,(52:1,&=(��

��������:�=HVSROH�6]NROQR�±�3U]HGV]NROQ\P��QU���Z�7\FKDFK�WZRU]\�VL �VWDQRZLVNR��
���������ZLFHG\UHNWRUD��
��������:LFHG\UHNWRU�SU]HMPXMH�QD�VLHELH�F] ü�]DGD �G\UHNWRUD��D�Z�����V]F]HJyOQR FL���
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���]DVW SXMH�G\UHNWRUD�=HVSRáX�Z�UD]LH�MHJR�QLHREHFQR FL��
���SU]\JRWRZXMH�SURMHNW\�QDVW SXM F\FK�GRNXPHQWyZ�RUJDQL]DF\MQ\FK�]HVSRáX��
� D���V]NROQ\�]HVWDZ�SURJUDPyZ�QDXF]DQLD��

E���SURJUDP�Z\FKRZDZF]\�V]NRá\��
F���W\JRGQLRZ\�UR]NáDG�]DM ü�V]NROQ\FK��
G���UDPRZ\�UR]NáDG�GQLD�Z�SU]HGV]NROX��
F���NDOHQGDU]�LPSUH]�=HVSRáX��
G���SODQ�Z\FLHF]HN��
H���SODQ�]DM ü�SR]DOHNF\MQ\FK��
I����LQIRUPDFMH�R�VWDQLH�SUDF\�=HVSRáX�Z�]DNUHVLH�PX�SU]\G]LHORQ\P��

���SODQXMH�L�NRQWUROXMH�UHDOL]DFM �]DVW SVWZ�GRUD Q\FK�L�VWDá\FK��
���RUJDQL]XMH�G\ XU\�QDXF]\FLHOVNLH��
�

�����
�=$6$'<�:63Ïà35$&<�=�52'=,&$0,�8&=1,Ï:�6=.2à<�32'67$:2:(-�,�38%/,&=1(*2�35=('6=.2/$�

�
���8VWDOD�VL �QDVW SXM FH�]DVDG\�ZVSyáSUDF\�]�URG]LFDPL�V]NRá\��

���G\UHNWRU�=HVSRáX�RUJDQL]XMH�]HEUDQLH�RJyOQH�URG]LFyZ��QD�NWyU\P�SU]HGVWDZLD��
QDMZD QLHMV]H�G]LDáDQLD�=HVSRáX�QD�GDQ\�URN�V]NROQ\��
���Z\FKRZDZF\�RUJDQL]XM �VSRWNDQLD�]�URG]LFDPL�ZJ�SRWU]HE��QLH�U]DG]LHM�QL �WU]\��
UD]\�Z�URNX��D�WDN H�QD�SLVHPQH� GDQLH�FR�QDMPQLHM���URG]LFyZ�XF]QLyZ��
]�GDQHM�NODV\��6SRWNDQLD�LQG\ZLGXDOQH�RGE\ZDM �VL �ZJ�SRWU]HE�VWURQ���
6SRVREHP�VNRQWDNWRZDQLD�VL �]�URG]LFDPL�V �UR]PRZ\�WHOHIRQLF]QH�L�IRUPD���
SLVHPQD�±��VWRVRZQLH�ZJ�SRWU]HE��
���VSRWNDQLD�]�URG]LFDPL�RGE\ZDM �VL �Z�F]DVLH�ZROQ\P�RG�]DM ü�G\GDNW\F]Q\FK��:��
WUDNFLH�UR]VWU]\JDQLD�VSUDZ�SHUVRQDOQ\FK�URG]LF�PD�SUDZR�GR�LQW\PQR FL�L���
SRGPLRWRZR FL�Z�RPDZLDQLX�SUREOHPyZ�VZRMHJR�G]LHFND�OXE�URG]LQ\��
���URG]LFH�PDM �SUDZR�GR�UHSUH]HQWDFML�Z�5DG]LH�5RG]LFyZ�ZJ�RGU EQ\FK�]DVDG��
���G\UHNWRU�]HVSRáX�SU]\MPXMH�VWURQ\�Z�GQL�QDXNL�V]NROQHM��
���URG]LFH�PDM �SUDZR�GR�]JáRV]HQLD�Z\FKRZDZF\��G\UHNWRURZL�SURSR]\FML�FR�GR����
QDXF]DQLD��Z\FKRZDQLD�L�SURILODNW\NL��D�WDN H�ZVSyáXG]LDáX�Z�RNUH ORQ\P��
]DNUHVLH�UHDOL]DFML�SURJUDPX�HGXNDFML�L�SURJUDPX�Z\FKRZDZF]HJR�V]NRá\��

���=DNUHV�]DGD �QDXF]\FLHOL�SU]HGV]NROD�]ZL ]DQ\FK�]�ZVSyáG]LDáDQLHP�]���URG]LFDPL��
���QDXF]\FLHOH�L�URG]LFH�ZVSyáG]LDáDM �]H�VRE �Z�VSUDZDFK�Z\FKRZDQLD�L���
NV]WDáFHQLD�G]LHFL��]�XZ]JO GQLHQLHP�SUDZD�URG]LFyZ�GR�]QDMRPR FL�]DGD ��
Z\QLNDM F\FK�Z�V]F]HJyOQR FL�]�SURJUDPX�Z\FKRZDQLD�SU]HGV]NROQHJR��
UHDOL]RZDQHJR�Z�GDQ\P�RGG]LDOH�L�X]\VNLZDQLD�LQIRUPDFML�GRW\F] F\FK�G]LHFND���
MHJR�]DFKRZDQLD�L�UR]ZRMX��
���SODQRZDQLH�L�SURZDG]HQLH�SUDF\�Z\FKRZDZF]R�±�G\GDNW\F]QHM�RUD]��
RGSRZLHG]LDOQR ü�]D�MHM�MDNR ü��
���SURZDG]HQLH�REVHUZDFML�SHGDJRJLF]Q\FK�PDM F\FK�QD�FHOX�SR]QDQLH�L��
]DEH]SLHF]HQLH�SRWU]HE�UR]ZRMRZ\FK�G]LHFND�RUD]�GRNXPHQWRZDQLD�W\FK��
REVHUZDFML��
���ZVSyáSUDFD�]H�VSHFMDOLVWDPL� ZLDGF] F\PL�SRPRF�SV\FKRORJLF]QR�±��
SHGDJRJLF]Q ��RSLHN �]GURZRWQ �L�LQQ ��

��������IRUP\�ZVSyáG]LDáDQLD�GRNRQXMH�VL �SRSU]H]�RUJDQL]RZDQLH�]HEUD �RJyOQ\FK���
�����JUXSRZ\FK��]DM ü�RWZDUW\FK��UR]PyZ��NRQWDNWyZ�LQG\ZLGXDOQ\FK��XURF]\VWR FL���
�����VSRWND �RNROLF]QR FLRZ\FK��JD]HWNL� FLHQQHM��SHGDJRJL]DFML��

����SU]HZLGXMH�VL �F]WHU\�VSRWNDQLD�Z�FL JX�URNX�URG]LFyZ�]�Z\FKRZDZFDPL�Z�FHOX��
Z\PLDQ\�LQIRUPDFML�RUD]�G\VNXVML�QD�WHPDW\�Z\FKRZDZF]H��

�
�����
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��������7HUPLQ\�UR]SRF] FLD�L�]DNR F]HQLD�]DM ü�G\GDNW\F]QR�±�Z\FKRZDZF]\FK��SU]HUZ��
��������� ZL WHF]Q\FK�RUD]�IHULL�]LPRZ\FK�L�OHWQLFK�RNUH ODM �RGSRZLHGQLH�SU]HSLV\�Z�VSUDZLH��
���������RUJDQL]DFML�URNX�V]NROQHJR�
���������3U]HGV]NROH�IXQNFMRQXMH�FDá\�URN�V]NROQ\�]�Z\M WNLHP�SU]HUZ�XVWDORQ\FK�SU]H]�RUJDQ��
����������SURZDG] F\��
���������6]F]HJyáRZ �RUJDQL]DFM �QDXF]DQLD��Z\FKRZDQLD�L�RSLHNL�Z�GDQ\P�URNX�V]NROQ\P��
����������RNUH OD�DUNXV]�RUJDQL]DFML�=HVSRáX�RSUDFRZDQ\�SU]H]�G\UHNWRUD�]HVSRáX�GR�GQLD�������
����������NZLHWQLD�ND GHJR�URNX��]�XZ]JO GQLHQLHP�SODQX�QDXF]DQLD��$UNXV]�RUJDQL]DF\MQ\��
���������]DWZLHUG]D�RUJDQ�SURZDG] F\�=HVSyá�SR�]DRSLQLRZDQLX�SU]H]�RUJDQ�VSUDZXM F\�QDG]yU��
���������SHGDJRJLF]Q\�GR�GQLD����PDMD�GDQHJR�URNX��
��������� :� DUNXV]X� RUJDQL]DF\MQ\P� =HVSRáX� XPLHV]F]D� VL � Z� V]F]HJyOQR FL�� OLF]E �

SUDFRZQLNyZ� =HVSRáX�� Z� W\P� ]DMPXM F\FK� VWDQRZLVND� NLHURZQLF]H�� RJyOQ � OLF]E �
JRG]LQ� ]DM ü� HGXNDF\MQ\FK� ILQDQVRZDQ\FK� ]H� URGNyZ� SU]\G]LHORQ\FK� SU]H]� RUJDQ�
SURZDG] F\��F]DV�SUDF\�SRV]F]HJyOQ\FK�RGG]LDáyZ�SU]HGV]NROQ\FK��

�
�
�
�

�����
�
=HVSyá�PR H�SU]\MPRZDü�VáXFKDF]\�]DNáDGyZ�NV]WDáFHQLD�QDXF]\FLHOL�RUD]�VWXGHQWyZ�V]Nyá�
Z\ V]\FK� NV]WDáF F\FK� QDXF]\FLHOL� QD� SUDNW\NL� SHGDJRJLF]QH� QD� SRGVWDZLH� SLVHPQHJR�
SRUR]XPLHQLD�]DZDUWHJR�PL G]\�G\UHNWRUHP�]HVSRáX�D�]DNáDGHP�NV]WDáFHQLD�QDXF]\FLHOL�OXE�
V]NRá �Z\ V] ��
�

�����
�
���=HVSyá�]DSHZQLD�FK WQ\P�G]LHFLRP�KLJLHQLF]QH�ZDUXQNL�VSR \FLD�FLHSáHJR�SRVLáNX�Z��
����VWRáyZFH�QD�WHUHQLH�=HVSRáX��
���'OD�XF]QLyZ�Z\FKRZDQNyZ�=HVSRáX��NWyU]\�SRWU]HEXM �V]F]HJyOQHM�RSLHNL�Z�]DNUHVLH��
���� \ZLHQLD�G\UHNWRU�=HVSRáX�SRGHMPXMH�VWDUDQLD�Z�FHOX�F] FLRZHJR�OXE�FDáNRZLWHJR����
����VILQDQVRZDQLD�SRVLáNyZ�]H� URGNyZ�0LHMVNLHJR�2 URGND�3RPRF\�6SRáHF]QHM�Z�7\FKDFK��
�
�

�����
�
���:�=HVSROH�G]LDáD�ELEOLRWHND��NWyUD�PD�VWDWXV�ELEOLRWHNL�=HVSRáX�6]NROQR�±�3U]HGV]NROQHJR����
����%LEOLRWHND�MHVW�SUDFRZQL �VáX F �UHDOL]DFML�SRWU]HE�L�]DLQWHUHVRZD �QDXF]\FLHOL��XF]QLyZ�L���
����URG]LFyZ��6áX \�GR�UHDOL]DFML�]DGD �G\GDNW\F]QR�±�Z\FKRZDZF]\FK��ZVSLHUD�GRVNRQDOHQLH���
���]DZRGRZH�QDXF]\FLHOL��XF]HVWQLF]\�Z�SU]\JRWRZDQLX�XF]QLyZ�GR�VDPRNV]WDáFHQLD�UyZQLH ����
���GR�NRU]\VWDQLD�]�LQQ\FK�W\SyZ�ELEOLRWHN�L� URGNyZ�LQIRUPDFML��
���3RPLHV]F]HQLD�ELEOLRWHNL�XPR OLZLDM ��
�������������JURPDG]HQLH�L�RSUDFRZDQLH�]ELRUyZ��
�������������NRU]\VWDQLH�]�NVL JR]ELRUyZ�Z�F]\WHOQL�L�Z\SR \F]HQLH�SR]D�ELEOLRWHN ��
���%LEOLRWHND�VWRVXM F�ZáD FLZH�VRELH�PHWRG\�L� URGNL�SHáQL�IXQNFM ��
���NV]WDáF FR�±�Z\FKRZDZF] �SRSU]H]��
����D��UR]EXG]DQLH�L�UR]ZLMDQLH�SRWU]HE�F]\WHOQLF]\FK��
����E��SU]\JRWRZDQLH�GR�NRU]\VWDQLD�]�Uy Q\FK�LQIRUPDFML��
����F��NV]WDáFHQLH�NXOWXU\�F]\WHOQLF]HM��
����G��ZGUD DQLH�GR�SRV]DQRZDQLD�NVL NL��
����H��XG]LHODQLH�SRPRF\�QDXF]\FLHORP�Z�LFK�SUDF\�L�GRVNRQDOHQLX�]DZRGRZ\P��
������������RSLHNX F]R�±�Z\FKRZDZF] �SRSU]H]��
����D���ZVSyáG]LDáDQLH�]�QDXF]\FLHODPL��
����E���ZVSLHUDQLH�SUDF�PDM F\FK�QD�FHOX�Z\UyZQDQLH�Uy QLF�LQWHOHNWXDOQ\FK��
����F��RWDF]DQLH�RSLHN �XF]QLyZ�V]F]HJyOQLH�]GROQ\FK��
����G��SRPRF�XF]QLRP�PDM F\P�WUXGQR FL�Z�QDXFH��
���NXOWXUDOQR�±�UHNUHDF\MQ �SRSU]H]�XF]HVWQLF]HQLH�Z�UR]ZLMDQLX� \FLD�NXOWXUDOQHJR��
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���� =� ELEOLRWHNL� PRJ � NRU]\VWDü� XF]QLRZLH� ZV]\VWNLFK� NODV�� QDXF]\FLHOH� L� LQQL� SUDFRZQLF\�
=HVSRáX��URG]LFH��D�WDN H�LQQH�RVRE\�QD�]DVDGDFK�RNUH ORQ\FK�Z�UHJXODPLQLH��8SUDZQLHQL�GR���
�����NRU]\VWDQLD�]H�]ELRUyZ�PDM �ZROQ\�GRVW S�GR�SyáHN��&]DV�SUDF\�ELEOLRWHNL�]DSHZQLD��
�����PR OLZR ü�NRU]\VWDQLD�]�NVL JR]ELRUX�SRGF]DV�]DM ü�OHNF\MQ\FK��
����=DNUHV�RERZL ]NyZ�QDXF]\FLHOD�ELEOLRWHNDU]D��
�����NRRUG\QRZDQLD�SUDF\�Z�ELEOLRWHFH��
��D��RSUDFRZDQLH�URF]Q\FK�SODQyZ�G]LDáDOQR FL�ELEOLRWHNL�RUD]�WHUPLQyZ���
������ZD QLHMV]\FK�LPSUH]��
���E��X]JDGQLDQLD�VWDQX�PDM WNRZHJR�]�NVL JRZR FL ��
���F��SURMHNWRZDQLD�Z\GDWNyZ�QD�URN�NDOHQGDU]RZ\��
���G��VSUDZR]GDQLD�]�SUDF\�ELEOLRWHNL��]DZLHUDM FH�RFHQ\�F]\WHOQLFWZD��
���H��RGSRZLHG]LDOQR ü�]D�VWDQ�PDM WNRZ\�L�GRNXPHQWDFM �SUDF�ELEOLRWHNL��
�����3UDFD�SHGDJRJLF]QD��
���D�JURPDG]HQLH�L�XGRVW SQLDQLH�]ELRUyZ�]JRGQLH�]�SRWU]HEDPL��
���E�SRUDGQLFWZR�Z�Z\ERUDFK�F]\WHOQLF]\FK��
D�� SURZDG]HQLD� ]DM ü� ]� SU]\VSRVRELHQLD� F]\WHOQLF]HJR� L� LQIRUPDF\MQHJR� ]JRGQLH� ]�

SURJUDPHP��
E�� XGRVW SQLDQLH�QDXF]\FLHORP��RSLHNXQRP�SRWU]HEQ\FK�PDWHULDáyZ��
F�� LQIRUPRZDQLH�QDXF]\FLHOL�R�F]\WHOQLFWZLH�XF]QLyZ�L�DQDOL]D�F]\WHOQLFWZD��
G�� SURZDG]HQLD�Uy Q\FK�IRUP�ZL]XDOQ\FK�LQIRUPDFML�R�NVL NDFK��
H�� RUJDQL]RZDQLH�Uy Q\FK�IRUP�LQVSLUDFML�F]\WHOQLFWZD��
I�� GREUD�]QDMRPR ü�]ELRUyZ�L�SRWU]HE�F]\WHOQLFWZD��
J�� GRVWRVRZDQLH�IRUP\�L�WUH FL�SUDF\�GR�ZLHNX�L�SR]LRPX�LQWHOHNWXDOQHJR�XF]QLyZ��

�����SUDFD�RUJDQL]DF\MQD��
���������D���JURPDG]HQLH�]ELRUyZ�RUD]�LFK�HZLGHQFMD�±�]JRGQLH�]�RERZL ]XM F\PL��
��������������SU]HSLVDPL��SURZDG]HQLH�NDWDORJyZ��
����������E��RSUDFRZDQLH�ELEOLRWHF]QH�]ELRUyZ��
����������F��VHOHNFMD�]ELRUyZ�L�LFK�NRQVHUZDFMD��
����������G��RUJDQL]RZDQLH�ZDUV]WDWX�LQIRUPDF\MQHJR��
����������H��Z\G]LHOHQLH�NVL JR]ELRUX�SRGU F]QHJR��
����������I���XGRVW SQLHQLH�]ELRUyZ��
��������������ZVSyáSUDFD�]�URG]LFDPL�L�LQVW\WXFMDPL��
����������D��Z�PLDU �PR OLZR FL�QDXF]\FLHO�ELEOLRWHNDU]�ZVSyáSUDFXMH�]�URG]LFDPL�XF]QLyZ��
����������E��ELEOLRWHNDPL�SR]DV]NROQ\PL�L�LQQ\PL�LQVW\WXFMDPL�NXOWXUDOQ\PL��
�����=ELRUDPL�ELEOLRWHNL�V �GRNXPHQW\�SL PLHQQLF]H�L�GRNXPHQW\�QLH�SL PLHQQLF]H��
�����%H]SR UHGQL�QDG]yU�QDG�ELEOLRWHN �VSUDZXMH�G\UHNWRU�V]NRá\��
�������������]DSHZQLD�REVDG �SHUVRQHOX�RUD]�RGSRZLHGQLH�SRPLHV]F]HQLH�L�Z\SRVD HQLH��
�������������]DSHZQLD�QDXF]\FLHORP�ELEOLRWHNDU]RP�JRG]LQ\�GR�SURZDG]HQLD�OHNFML��
�������������]DWZLHUG]D�W\JRGQLRZ\�UR]NáDG�]DM ü��
�������������KRVSLWXMH�L�RFHQLD�SUDF �ELEOLRWHNL��
�����6]F]HJyáRZ �RUJDQL]DFM �ELEOLRWHNL�RNUH OD�UHJXODPLQ�ELEOLRWHNL��
�
�

�����
�
���:�=HVSROH�G]LDáD� ZLHWOLFD��
���=DM FLD� ZLHWOLFRZH�RUJDQL]RZDQH�V �GOD�ZV]\VWNLFK�G]LHFL��NWyUH�PXV] �GáX HM�SU]HE\ZDü�
Z�]HVSROH�]H�Z]JO GX�QD�F]DV�SUDF\�URG]LFyZ��SUDZQ\FK�RSLHNXQyZ�OXE�RUJDQL]DFM �GRMD]GX��
GR�V]NRá\��
���� 'R� ZLHWOLF\� SU]\MPRZDQH� V � G]LHFL� QD� SRGVWDZLH� NDUW� ]JáRV]H � VNáDGDQ\FK� SU]H]�
URG]LFyZ�OXE�RSLHNXQyZ��
����&]DV�SUDF\� ZLHWOLF\�X]DOH QLRQ\�MHVW�RG�SRWU]HE�SODFyZHN�ZFKRG] F\FK�Z�VNáDG��
�����=HVSRáX��
���� ZLHWOLFD�SURZDG]L�SR]DOHNF\MQH�IRUP\�Z\FKRZDZF]R�±�RSLHNX F]H��
���� :\FKRZDZFD� ZLHWOLF\� ZVSyáSUDFXMH� ]� QDXF]\FLHODPL� L� Z\FKRZDZFDPL� Z� ]DNUHVLH�
SRPRF\� Z� NRPSHQVRZDQLX� EUDNyZ� G\GDNW\F]Q\FK� RUD]� SHGDJRJLHP� V]NROQ\P�� RWDF]DM F�
RSLHN �G]LHFL�]�URG]LQ�QLHZ\GROQ\FK�Z\FKRZDZF]R��
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��� � 1DG]yU� SHGDJRJLF]Q\� QDG� SUDF � ZLHWOLF\� VSUDZXMH� G\UHNWRU� OXE� ]DVW SFD� G\UHNWRUD�
V]NRá\��
����=DM FLD� ZLHWOLFRZH�RUJDQL]RZDQH�V �SRGF]DV�UHNROHNFML�ZLHONRSRVWQ\FK��
���� ZLHWOLFD�VSUDZXMH�IXQNFMH�NRQWUROQH�QDG� \ZLHQLHP�G]LHFL��
�������6]F]HJyáRZD�RUJDQL]DFMD� ZLHWOLF\�XUHJXORZDQD�MHVW�Z�UHJXODPLQLH� ZLHWOLF\�
�

�����
�
�����=DVDG\�UHNUXWDFML��SU]\MPRZDQLD�G]LHFL�GR�V]NRá\�SRGVWDZRZHM��JLPQD]MXP��
L�SU]HGV]NROD�RNUH ODM �SU]HSLV\�XVWDZ\�L�Z\GDQHJR�QD�MHM�SRGVWDZLH�UR]SRU] G]HQLD��
����2ERZL ]HN�V]NROQ\�G]LHFND�UR]SRF]\QD�VL �]�SRF] WNLHP�URNX�V]NROQHJR�Z�W\P���
�����URNX�NDOHQGDU]RZ\P��Z�NWyU\P�G]LHFNR�NR F]\���ODW��RUD]�WUZD�GR�XNR F]HQLD���
�����JLPQD]MXP��QLH�GáX HM�MHGQDN�QL �GR�XNR F]HQLD����URNX� \FLD��
����'HF\]M �R�ZF]H QLHMV]\P�SU]\M FLX�G]LHFND�GR�V]NRá\�SRGVWDZRZHM�SRGHMPXMH���
�����G\UHNWRU�V]NRá\�SR�]DVL JQL FLX�RSLQLL�SRUDGQL�SV\FKRORJLF]QR�±�SHGDJRJLF]QHM��
���']LHFNR�Z�FL JX���ODW�MHVW�RERZL ]DQH�RGE\ü�URF]QH�SU]\JRWRZDQLH�SU]HGV]NROQH�Z��
�����SU]HGV]NROX�DOER�Z�RGG]LDOH�SU]HGV]NROQ\P�]RUJDQL]RZDQ\P�Z�V]NROH��
�����SRGVWDZRZHM��
�����2ERZL ]HN��R�NWyU\P�PRZD�UR]SRF]\QD�VL �]�SRF] WNLHP�URNX�V]NROQHJR��
�����Z�W\P�URNX�NDOHQGDU]RZ\P��Z�NWyU\P�G]LHFNR�NR F]\���ODW��:�SU]\SDGNX�G]LHFND���
�����R�NWyU\P�PRZD�Z�XVW�����RERZL ]HN�WHQ�UR]SRF]\QD�VL �]�SRF] WNLHP�URNX���
�����V]NROQHJR�SRSU]HG]DM FHJR�URN�V]NROQ\��Z�NWyU\P�G]LHFNR�UR]SRF]QLH�VSHáQLDQLH���
�����RERZL ]NX�V]NROQHJR����
�����:�SU]\SDGNX�G]LHFL�]DNZDOLILNRZDQ\FK�GR�NV]WDáFHQLD�VSHFMDOQHJR�SU]H]�SRUDGQL ��
�����SV\FKRORJLF]QR�±�SHGDJRJLF]Q ��Z\FKRZDQLHP�SU]HGV]NROQ\P�PR H�E\ü�REM WH���
�����G]LHFNR�Z�ZLHNX�SRZ\ HM���ODW��QLH�GáX HM�MHGQDN�QL �GR�NR FD�URNX�V]NROQHJR�Z���
�����W\P�URNX�NDOHQGDU]RZ\P��Z�NWyU\P�G]LHFNR�NR F]\����ODW��2ERZL ]HN�V]NROQ\�W\FK����
�����G]LHFL�PR H�E\ü�RGURF]RQ\�GR�NR FD�URNX�NDOHQGDU]RZHJR�Z�W\P�URNX����
�����NDOHQGDU]RZ\P��Z�NWyU\P�G]LHFNR�NR F]\����ODW��
�

�����
�
����3UDZD�L�RERZL ]NL�XF]QLD�V]NRá\�SRGVWDZRZHM�L�JLPQD]MXP�]DZLHUDM �VWDWXW\���
�V]Nyá��
���3UDZD�L�RERZL ]NL�G]LHFL�Z�SU]HGV]NROX�]DZLHUD�VWDWXW�SU]HGV]NROD��
���1LHVSHáQLHQLH�RERZL ]NX�V]NROQHJR�SRGOHJD�HJ]HNXFML��Z�WU\ELH�XVWDZ\�R��
�SRVW SRZDQLX�HJ]HNXF\MQ\P�Z�DGPLQLVWUDFML��
�����'R�SU]HGV]NROD�XF] V]F]DM �G]LHFL�Z�]DVDG]LH�Z�ZLHNX�RG���GR���ODW�±��
������V]F]HJyáRZH�]DVDG\�SU]\MPRZDQLD�G]LHFL�GR�SU]HGV]NROD�]DZLHUD�VWDWXW����
������SU]HGV]NROD��
�
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�
���:�]HVSROH�]DWUXGQLHQL�V �QDXF]\FLHOH�RUD]�SUDFRZQLF\�DGPLQLVWUDFML�L�REVáXJL��
���=DVDG\�]DWUXGQLDQLD�SUDFRZQLNyZ��R�NWyU\FK�PRZD�Z�XVW����RNUH ODM �RGU EQH��
����SU]HSLV\��
��2ERZL ]NL�SUDFRZQLNyZ�Z\PLHQLRQ\FK�Z�XVW����]DZDUWH�V �Z�]DNUHVDFK�LFK����
���F]\QQR FL��
�

�����
�
���:�=HVSROH�QDXF]\FLHOH�SURZDG] �SUDF �G\GDNW\F]Q ��Z\FKRZDZF] ��RSLHNX F] ��
����RUD]�V �RGSRZLHG]LDOQL�]D�MDNR ü�L�Z\QLNL�WHM�SUDF\�RUD]�EH]SLHF]H VWZR����
����SRZLHU]RQ\FK�LFK�RSLHFH�XF]QLyZ�L�Z\FKRZDQNyZ��
��1DXF]\FLHOH�ZLQQL�G \ü�GR�ZV]HFKVWURQQHJR�UR]ZRMX�MDNR�QDGU] GQHJR�FHOX�SUDF\���
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���HGXNDF\MQHM��
��'\UHNWRU�=HVSRáX�SRZLHU]D�ND G\�RGG]LDá�Z�V]NROH�V]F]HJyOQHM�RSLHFH���
���Z\FKRZDZF]HM�MHGQHPX�]�QDXF]\FLHOL�XF] F\FK�Z�W\P�RGG]LDOH�]ZDQ\P���
���Z\FKRZDZF ��
��'\UHNWRU�=HVSRáX�SRZLHU]D�ND G\�RGG]LDá�Z�SU]HGV]NROX�QDXF]\FLHORZL��NWyU\�MHVW���
���Z\FKRZDZF �JUXS\��
�

�����
�
���3LHF] ü�XU] GRZD�V]NRá\�SRGVWDZRZHM�ZFKRG] FHM�Z�VNáDG�=HVSRáX�6]NROQR�±��
����3U]HGV]NROQHJR�QU����QLH�]DZLHUD�QD]Z\�WHJR�=HVSRáX��
��7DEOLFH�L�SLHF] FLH�SODFyZHN�ZFKRG] F\FK�Z�VNáDG�=HVSRáX�PDM �QDVW SXM F �WUH ü��
��������=HVSyá�6]NROQR�±�3U]HGV]NROQ\�QU���Z�7\FKDFK�
��������6]NRáD�3RGVWDZRZD�QU�����
�����������±�����7\FK\�
��������XO��-HGQR FL�����
������������=HVSyá�6]NROQR�±�3U]HGV]NROQ\�QU���Z�7\FKDFK�
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