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�,���0LHMVFH�L�F]DV�SRVLHG]HQLD��VDOD�QU�����8U] GX�0LDVWD�7\FK\����
�����UR]SRF] FLH��JRG]���������]DNR F]HQLH���������
�
,,��2EHFQ\FK��
�

D�� ������UDGQ\FK��F]áRQNyZ�.RPLVML��
E�� ������RVyE�±�]DSURV]RQ\FK�JR FL�RUD]�SU]HGVWDZLFLHOH�]�8U] GX�0LDVWD��
�
.VHURNRSLD� OLVW\� REHFQR FL� F]áRQNyZ� .RPLVML� RUD]� OLVWD� REHFQR FL� ]DSURV]RQ\FK� RVyE�
VWDQRZL �]Dá F]QLNL�GR�SURWRNRáX��RGSRZLHGQLR��QU��QU����L����

�
,,,��3URZDG]HQLH�SRVLHG]HQLD��3U]HZRGQLF] F\�.RPLVML�3DQ�UDGQ\�:LNWRU�:\NU W��
�
,9��3URSRQRZDQ\�SRU] GHN�REUDG��
���
��� 3U]\M FLH�SURWRNRáX�]�SRVLHG]HQLD�.RPLVML�]�GQLD�����������U��
��� 6WUDWHJLD�UR]ZRMX�PLDVWD�7\FK\��Ä7\FK\�����´��
��� 3U]\JRWRZDQLH�JPLQ\�GR�$NFML�Ä=LPD´��
��� %H]SLHF]H VWZR�QD�W\VNLFK�GURJDFK�L�VSRVRE\�MHJR�]ZL NV]HQLD��
��� 6SUDZ\�ELH FH��

����� =DRSLQLRZDQLH� SURMHNWX� XFKZDá\� 5DG\� 0LDVWD� 7\FK\� Z� VSUDZLH� QDGDQLD� QD]Z�
XOLFRP�QD�WHUHQLH�0LDVWD�7\FK\��

����� 2PyZLHQLH� SLVPD� .RPHQG\� :RMHZyG]NLHM� 3ROLFML� Z� .DWRZLFDFK� GRW\F] FHJR�
PR OLZR FL� SRGM FLD� XFKZDá\� ]ZDOQLDM FHM� MHGQRVWNL� SROLFML� ]� RERZL ]NX� SáDFHQLD�
SRGDWNX�RG�QLHUXFKRPR FL�Z�URNX������L�Z�ODWDFK�SU]\V]á\FK��

����� 2GSRZLHG]L�QD�ZQLRVNL�]�SRVLHG]HQLD�Z�GQLX�����������U��
���:ROQH�ZQLRVNL��
�
9���3U]HELHJ�SRVLHG]HQLD��
�
3URZDG] F\� REUDG\� SRZLWDá� ]HEUDQ\FK�� VWZLHUG]Lá� NZRUXP� SRVLHG]HQLD� ±� FR� SR]ZROLáR� QD�
SRGHMPRZDQLH�SUDZRPRFQ\FK�GHF\]ML�L�SRVWDQRZLH �.RPLVML��
�
$G�����
8ZDJ�GR�SURWRNRáX� QLH�ZQLHVLRQR�±� SURWRNyá� ]� SRVLHG]HQLD�.RPLVML� 3RU] GNX�3XEOLF]QHJR�
RGE\WHM�Z�GQLX�����������U��]RVWDá�SU]\M W\�MHGQRJáR QLH��
�
$G����
3URZDG] F\� REUDG\� SRLQIRUPRZDá� ZV]\VWNLFK� F]áRQNyZ� .RPLVML�� L � WHPDW� GRW\F] F\�
EH]SLHF]H VWZD� QD� W\VNLFK� GURJDFK� L� VSRVRE\� MHJR� ]ZL NV]HQLD�� RPDZLDQ\� E G]LH��
Z�SLHUZV]HM�NROHMQR FL��
�
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$QDOL] � Z\SDGNyZ� GURJRZ\FK� QD� WHUHQLH� PLDVWD� 7\FK\� ]D� URN� ����� �VW\F]H � ±� VLHUSLH ��
SU]HGVWDZLá�L�RPyZLá�1DF]HOQLN�:\G]LDáX�.RPXQLNDFML�3DQ�+HQU\N�'UR]GHN�L�3DQ�0DULXV]�
6W SQLDN��
3DQ�0DULXV]� 6W SQLDN� SRZLHG]LDá�� H� DQDOL]D� ]DZLHUD� SU]\F]\Q\�� URG]DMH� RUD]� RNROLF]QR FL�
Z\SDGNyZ� ]DLVWQLDá\FK� QD� WHUHQLH� PLDVWD�� 6]F]HJyáRZ � DQDOL] � GDQ\FK� R� Z\SDGNDFK�
GURJRZ\FK�]DPLHV]F]RQ\FK�Z�RSUDFRZDQLX�Z\NRQDQR�QD�SRGVWDZLH�NDUW�]GDU]H �GURJRZ\FK�
RWU]\PDQ\FK� ]� .RPHQG\� 0LHMVNLHM� 3ROLFML� Z� 7\FKDFK� 6HNFML� 5XFKX� 'URJRZHJR��
6SRU] G]HQLH� DQDOL]\� Z\SDGNRZR FL� PD� Z� JáyZQHM� PLHU]H� QD� FHOX� ÄZ\FKZ\FHQLH´��
L� LGHQW\ILNDFM �Z\EUDQ\FK�FHFK�]GDU]H �GURJRZ\FK�RUD]�ZVND]DQLX�PLHMVF�QLHEH]SLHF]Q\FK�
FHOHP�LFK�Z\HOLPLQRZDQLD��:L H�VL �]�W\P�XVSUDZQLHQLH�RUD]�]ZL NV]HQLH�EH]SLHF]H VWZD�
UXFKX�GURJRZHJR��
3DQ�0DULXV]�6W SQLDN�SU]HGVWDZLá��

�� VWDQ�LQIUDVWUXNWXU\�GURJRZR�±�XOLF]QHM�QD�WHUHQLH�PLDVWD�7\FK\��
�� VWDW\VW\N �Z\SDGNyZ�QD�WHUHQLH�PLDVWD�7\FK\��
�� QDMZD QLHMV]H�ZQLRVNL��

:�Z�DQDOL]D�VWDQRZL�]Dá F]QLN�QU���GR�SURWRNRáX��
�
3DQL� UDGQD�8UV]XOD�3D G]LRUHN�±�3DZOLN�]ZUyFLáD�XZDJ �QD�]áH�UR]ZL ]DQLH�NRPXQLNDF\MQH��
Z�REU ELH�XO��3U]HP\VáRZHM��3DSURFD VNLHM�RUD]�%HVNLG]NLHM��
�
3DQ� 0DULXV]� 6W SQLDN� SRZLHG]LDá�� H� VSUDZ � UR]ZL ]DQLD� NRPXQLNDF\MQHJR� Z� REU ELH��
XO��3U]HP\VáRZHM��3DSURFD VNLHM�RUD]�%HVNLG]NLHM�E G]LH�P��LQ��UR]SDWU\ZDQD�QD�SRVLHG]HQLX�
.RPLVML�GV��%H]SLHF]H VWZD�5XFKX�'URJRZHJR�Z�GQLX�����������U��
�
:�WRNX�G\VNXVML�3DQ�UDGQ\�=G]LVáDZ�']LNRáRZVNL�Z\VW SLá�]�QDVW SXM F\PL�ZQLRVNDPL��

��� .RPLVMD� ZQLRVNXMH� R� XVWDZLHQLH� ]QDNyZ� SLRQRZ\FK� RJUDQLF]DM FH� SU GNR ü� GR� ���
NP�K�QD�XO��%RURZHM�QD�FDáHM�GáXJR FL�RG�Z\MD]GX�]�RVLHGOD�Ä5´��

��� .RPLVMD� ZQLRVNXMH� R� SU]HSURZDG]HQLH� VWDáHM� NRQWUROL� SU]HVWU]HJDQLD� ]QDNX� QDND]X�
MD]G\�Z�SUDZR�]�XO��8F]QLRZVNLHM�Z�DO��0DUV]DáND�3LáVXGVNLHJR��

*áRVRZDQLH��]D�±���RVRE\��SU]HFLZ�±����ZVWU]\P��������
:�Z�ZQLRVNL�VWDQRZL �]Dá F]QLN�QU���GR�SURWRNRáX��

�
��� .RPLVMD� ZQLRVNXMH� R� Z\NRQDQLH� NDQDOL]DFML� UXFKX� Z� SUDZR� QD� VNU]\ RZDQLX��

DO��0DUV]DáND�3LáVXGVNLHJR�]�XO��8F]QLRZVN ��
*áRVRZDQLH��]D��MHGQRJáR QLH��SR]\W\ZQLH��
:QLRVHN�VWDQRZL�]Dá F]QLN�QU���GR�SURWRNRáX��

�
3DQ�UDGQ\�&]HVáDZ�']LXEHN�]ZUyFLá�VL �]�S\WDQLHP��F]\�ZSURZDG]HQLH�QD�RVLHGODFK�ÄUHJXá\�
SUDZHM�U NL´�]PQLHMV]\áR�LOR ü�Z\SDGNyZ�QD�W\FK�WHUHQDFK��
�
3DQ� 0DULXV]� 6W SQLDN� RGSRZLHG]LDá�� H� ÄUHJXáD� SUDZHM� U NL´� Z\PXV]D� QD� NLHURZF\�
RJUDQLF]HQLH� SU GNR FL� L� GODWHJR� QD� RVLHGODFK� QLH� GRFKRG]L� GR� Z\SDGNyZ�� D� MHG\QLH� GR�
GUREQ\FK�NROL]ML��
�
'\UHNWRU� 0LHMVNLHJR� =DU] GX� 8OLF� L� 0RVWyZ� 3DQ� :RMFLHFK� à\NR� SU]HGVWDZLá� SRNUyWFH�
LQIRUPDFM � R� G]LDáDQLDFK� PDM F\FK� QD� FHOX� SRSUDZ � EH]SLHF]H VWZD� UXFKX� GURJRZHJR� QD�
WHUHQLH�PLDVWD�7\FK\��]Dá F]QLN�QU�����
3DQ� '\UHNWRU� SRZLHG]LDá�� H� G]LDáDOQR ü� 0=8L0� SURZDG]RQD� Z� UDPDFK� ELH FHJR�
XWU]\PDQLD� GUyJ� PD� QD� FHOX� SRSUDZ � RUD]� SU]HGH� ZV]\VWNLP� ]DSHZQLHQLH� EH]SLHF]H VWZD�
ZV]\VWNLFK�XF]HVWQLNyZ�UXFKX���
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.RPLVMD� 3RU] GNX� 3XEOLF]QHJR� ]DSR]QDáD� VL � L� SU]\M áD� GR� ZLDGRPR FL� VSUDZR]GDQLH�
GRW\F] FH�EH]SLHF]H VWZD�QD�W\VNLFK�GURJDFK�RUD]�VSRVRE\�MHJR�]ZL NV]DQLD�SU]HGVWDZLRQH�
SU]H]�:\G]LDá�.RPXQLNDFML�RUD]�0LHMVNL�=DU] G�8OLF�L�0RVWyZ�Z�7\FKDFK��
�
7HPDW� EH]SLHF]H VWZD� Z� UXFKX� GURJRZ\P� QD� WHUHQLH� PLDVWD� 7\FK\� L� VSRVRE\� MHJR�
SRSUDZLHQLD� SU]HGVWDZLá� UyZQLH � 1DF]HOQLN� 6HNFML� 5XFKX� 'URJRZHJR� .RPHQG\�0LHMVNLHM�
3ROLFML�Z�7\FKDFK�3DQ�0DUHN�*áRZDQLD��]Dá F]QLN�QU�����
3DQ� 1DF]HOQLN� SRZLHG]LDá�� H� QD� GURJDFK� PLDVWD� 7\FK\�� Z� RNUHVLH� �� PLHVL F\� WHJR� URNX�
]DLVWQLDá\� ���� Z\SDGNL� GURJRZH� Z� NWyU\FK� ��� RVyE� SRQLRVáR� PLHUü�� D� ���� RVyE� GR]QDáR�
REUD H � FLDáD�� ]DUHMHVWURZDQR� UyZQLH � ���� NROL]MH� GURJRZH�� :� SRUyZQDQLX� GR� URNX�
XELHJáHJR�� VWDQRZL� WR� Z]URVW� Z\SDGNyZ� GURJRZ\FK� R� ������� Z]URVW� LOR FL� RVyE� ]DELW\FK��
R�������Z]URVW�LOR FL�RVyE�UDQQ\FK�R�������RUD]�VSDGHN�LOR FL�NROL]ML�GURJRZ\FK�R�������
=GHF\GRZDQD�ZL NV]R ü�W\FK�ZV]\VWNLFK�]GDU]H �ER�����Z\SDGNyZ�GURJRZ\FK�L�����NROL]ML�
GURJRZ\FK� ]DLVWQLDáD� QD� REV]DU]H� ]DEXGRZDQ\P� FR� Z\QLND� ]� SU]HELHJX� L� XNáDGX� WUDV�
NRPXQLNDF\MQ\FK�� =� SU]HGVWDZLRQ\FK� GDQ\FK� Z\QLND�� H� VWDQ� EH]SLHF]H VWZD� Z� UXFKX�
GURJRZ\P� QD� GURJDFK� PLDVWD� 7\FK\� SRJRUV]\á� VL �� -HJR� Z\]QDF]QLNLHP� MHVW� W]Z��
RILDURFKáRQQR ü��D�WD�MDN�Z\QLND�]�DQDOL]\�MHVW�EDUG]R�Z\VRND��
:� ]ZL ]NX� ]� RVWDWQLPL� Z\SDGNDPL�� D� WDN H� QD� SRGVWDZLH� ZQLRVNyZ� Sá\Q F\FK� ]� DQDOL]\�
VWDQX�EH]SLHF]H VWZD�Z]PR RQD�]RVWDáD�NRQWUROD�QD�WUDVLH�'.����
3DQ�1DF]HOQLN�SRZLHG]LDá�UyZQLH �� H�SRGHMPRZDQH�V �UyZQLH �LQQH�G]LDáDQLD�L�NURNL�PDM FH�
QD� FHOX� SRSUDZ � EH]SLHF]H VWZD� Z� UXFKX� GURJRZ\P�� 1DOH \� SU]\� W\P� SRZLHG]LHü�� H�
G]LDáDQLD�WH�SURZDG]RQH�V �ZVSyOQLH�]�:\G]LDáHP�.RPXQLNDFML�L�6WUD �0LHMVN �Z�7\FKDFK��
]�NWyU\PL�ZVSyáSUDFD�RG�EDUG]R�GDZQD�XNáDGD�VL �EDUG]R�GREU]H��
�
$G����
,QIRUPDFML� GRW\F] FHM� SU]\JRWRZDQLD� JPLQ\� GR� Ä$NFML� =LPD´� XG]LHOLá�'\UHNWRU�0LHMVNLHJR�
=DU] GX�8OLF�L�0RVWyZ�3DQ�:RMFLHFK�à\NR��]Dá F]QLN�QU�����
3DQ� '\UHNWRU� SRZLHG]LDá�� H� QDG]yU� QDG� SUDZLGáRZ\P� SU]HELHJLHP� Ä$NFML� =LPRZHM´� QD�
WHUHQLH�PLDVWD�VSUDZXMH�0LHMVNL�2 URGHN�'\VSR]\F\MQ\�PLHV]F] F\�VL �SU]\�6WUD \�0LHMVNLHM��
2 URGHN� WHQ� NRRUG\QXMH� L� QDG]RUXMH� G]LDáDQLD� ZV]\VWNLFK� MHGQRVWHN� ELRU F\FK� XG]LDá��
Z� Ä$NFML� =LPD´�� 6 � WR� PL G]\� LQQ\PL� MHGQRVWNL� WDNLH� MDN�� 0=%0� L� VSyáG]LHOQLH�
PLHV]NDQLRZH�XWU]\PXM FH�ZHZQ WU]RVLHGORZH�GURJL�RUD]� FKRGQLNL� ��0=.�RGSRZLHG]LDOQ\�
]D�XWU]\PDQLH�SU]\VWDQNyZ�NRPXQLNDFML�PLHMVNLHM�RUD]�0=8L0��
0LHMVNL�=DU] G�8OLF�L�0RVWyZ�Z�7\FKDFK�SU]H]�RNUHV�WUZDQLD�DNFML�]LPRZHM�VSUDZXMH�VWDá\�
QDG]yU�QDG�SUDZLGáRZ\P�XWU]\PDQLHP�GUyJ�Z�PLH FLH�E G F\FK�Z� MHJR�]DU] G]LH�SRSU]H]�
ZáDVQH�VáX E\��:\]QDF]RQ\�QXPHU�WHOHIRQX���������������SRG�NWyU\P�SUDFRZQLF\�0=8L0�
SHáQL � FDáRGRERZH� G\ XU\� SU]\MPXM FH� ]JáRV]HQLD� ]� WHUHQX� PLDVWD� GRW\F] FH� ]LPRZHJR�
XWU]\PDQLD�GUyJ��
3DQ�'\UHNWRU�SRZLHG]LDá�UyZQLH �� H�PLHVL F�SD G]LHUQLN�MHVW�PLHVL FHP�Z�NWyU\P�GRNRQXMH�
VL �RVWDWQLFK�SU]\JRWRZD �GR�DNFML�]LPRZHM��1DV]H�G]LDáDQLD�Z�QDMEOL V]\FK�GQLDFK�SR]ZRO �
]DPNQ ü� F\NO� SU]\JRWRZDZF]\� NR FHP� SD G]LHUQLND�� WDN� DE\� QDV]D� MHGQRVWND� RUD]� ILUP\�
G]LDáDM FH�QD�QDV]H�]OHFHQLH�RVL JQ á\�SHáQ �JRWRZR ü���OLVWRSDGD��
��
.RPLVMD�]DSR]QDáD�VL �]� LQIRUPDFM �GRW��SU]\JRWRZDQLD�JPLQ\�GR�Ä$NFML�=LPD´�����������
SU]HGVWDZLRQ �SU]H]�0LHMVNL�=DU] G�8OLF�L�0RVWyZ�Z�7\FKDFK��
�
$G����
.RPLVMD� 3RU] GNX� 3XEOLF]QHJR� ]DSR]QDáD� VL � ]� SURMHNWHP� RSUDFRZDQLD� 675$7(*,$�
52=:2-8� 0,$67$� 7<&+<�� Ä7<&+<� ����´� SU]HGVWDZLRQ\P� SU]H]� 1DF]HOQLND�
:\G]LDáX�5R]ZRMX�0LDVWD�L�)XQGXV]\�(XURSHMVNLFK�3DQL �%R HQ �1RZDN�±�]Dá F]QLN�QU����
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.RPLVMD�SU]\M áD�GR�ZLDGRPR FL�RPDZLDQ\�GRNXPHQW�QLH�ZQRV] F�XZDJ��
�
$G������
.RPLVMD� ]DRSLQLRZDáD� SR]\W\ZQLH� SURMHNW� XFKZDá\�5DG\�0LDVWD�7\FK\�Z� VSUDZLH� QDGDQLD�
QD]Z�XOLFRP�QD�WHUHQLH�0LDVWD�7\FK\��
*áRVRZDQLH��]D��MHGQRJáR QLH��SR]\W\ZQLH��
:�Z�SURMHNW�XFKZDá\�VWDQRZL�]Dá F]QLN�QU����GR�SURWRNRáX��
�
$G������
.RPLVMD� ]DSR]QDáD� VL � ]� WUH FL � SLVPD� .RPHQG\� :RMHZyG]NLHM� 3ROLFML� Z� .DWRZLFDFK��
Z� VSUDZLH� PR OLZR FL� SRGM FLD� XFKZDá\� 5DG\� 0LDVWD� ]ZDOQLDM FHM� MHGQRVWNL� SROLFML��
]� RERZL ]NX� SáDFHQLD� SRGDWNX� RG� QLHUXFKRPR FL� Z� URNX� ����� L� Z� ODWDFK� SU]\V]á\FK� ±�
]Dá F]QLN�QU����GR�SURWRNRáX��
.RPLVMD�SU]HND]XMH�SLVPR�GR�3UH]\GHQWD�0LDVWD�FHOHP�UR]SDWU]HQLD�L�XG]LHOHQLD�RGSRZLHG]L�
]DLQWHUHVRZDQ\P�]�NRSL �GR�ZLDGRPR FL�.RPLVML��
�
$G������
.RPLVMD�]DSR]QDáD�VL �]�RGSRZLHG]L �3UH]\GHQWD�0LDVWD�QD�MHM�ZQLRVNL�]�GQLD�����������U���
NWyUH�SU]\M áD�GR�ZLDGRPR FL��
2GSRZLHG]L�WH�]RVWDá\�ZSL WH�GR�WHF]NL�Ä:QLRVNL´��
�
�
1D�SRZ\ V]\P�SRVLHG]HQLH�]DNR F]RQR�±�JRG]���������
=Dá F]QLNyZ�������
�
3URWRNRáRZDáD��(ZD�*XFZD�
�
�
�
�
���������������������������������������������������������������������������������������������������3U]HZRGQLF] F\�
����������������������������������������������������������������������������������������.RPLVML�3RU] GNX�3XEOLF]QHJR�
�
������������������������������������������������������������������������������������������������LQ ��:LNWRU�:\NU W�
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