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'QLD� ��� SD G]LHUQLND� ����� U�� VNDU F\� ]ZUyFLá� VL � GR�0=%0� R� ]JRG � QD� XVWDZLHQLH� JDUD X� W\SX� ÄEODV]DN´� Z�
SRGZyU]X�EORNX�SU]\�XO��%XGRZODQ\FK���������QD�G]LDáFH�QU����������0=%0�VNLHURZXMH�VNDU FHJR�Z�WHM�VSUDZLH�
GR�:\G]LDáX�*RVSRGDUNL�1LHUXFKRPR FLDPL�80��7X�VNáDGD�RQ�SLVPR�GQLD���JUXGQLD������U���
:\G]LDá� *RVSRGDUNL� 1LHUXFKRPR FLDPL� SRGHMPXMH� F]\QQR FL� SRSU]HG]DM FH� ]DZDUFLH� XPRZ\� G]LHU DZ\� WM��
]ZUDFD�VL �GR�:\G]LDáX�*HRGH]ML�R�PDSN ��GR�:\G]LDáX�$UFKLWHNWXU\�R�RSLQL �RUD]�GR�33+8�Ä7$3,2´�R�]DM FLH�
VWDQRZLVND���MDNR�JUXQW�SU]\OHJá\��NWyUHJR� FLDQD�EH]SR UHGQLR�SU]\OHJDáDE\�GR�SRVDGRZLRQHJR�JDUD X��
:\G]LDá�$UFKLWHNWXU\�GQLD����F]HUZFD������U��Z\GDM �SR]\W\ZQ �RSLQL ���
'QLD� ��� VLHUSQLD� ����� U�� :\G]LDá� *RVSRGDUNL� 1LHUXFKRPR FLDPL� LQIRUPXMH� SLVHPQLH� VNDU FHJR� R� SRWU]HELH�
RVRELVWHJR� NRQWDNWX� ]� G\UHNWRUHP� Ä7$3,2´� �� X]DVDGQLDM F� SRZ\ V]H� NRQLHF]QR FL � X]JRGQLHQLD� PR OLZR FL�
Z\NRQ\ZDQLD�UHPRQWX�EXG\QNX�ILUP\��
6NDU F\�RG� WHJR�PRPHQWX�QLH�SRGHMPXMH�GDOV]HJR� ]DáDWZLDQLD� VSUDZ\�� D �GR� ��PDUFD� ����� U�� NLHG\� WR�
NLHUXMH�SLVPR�GR�:\G]LDáX�*RVSRGDUNL�1LHUXFKRPR FLDPL�� H�ZHGáXJ�QLHJR�ORNDOL]DFMD�JDUD X�QLH�OH \�Z�JUDQLF\�
Ä7$3,2´��6NDU F\�GDOHM�SURVL�R�SR]\W\ZQH�UR]SDWU]HQLH�MHJR�SUR E\��
3R� UD]� NROHMQ\�� ]H� Z]JO GX� QD� NRQLHF]QR ü� DNWXDOQ\FK� VWDQyZ� ZáDVQR FL� JUXQWyZ�� :\G]LDá� *RVSRGDUNL�
1LHUXFKRPR FLDPL� ZV]F]\QD� RG� QRZD� FDá � SURFHGXU � WM�� Z\VW SXMH� R� PDSN � GR�:\G]LDáX� *HRGH]ML�� R� RSLQL �
:\G]LDáX� $UFKLWHNWXU\� RUD]� LQIRUPXMH� ]DLQWHUHVRZDQHJR� R� V\WXDFML� SUDZQHM� �� DUW�� ��� XVWDZ\� R� JRVSRGDUFH�
QLHUXFKRPR FLDPL� �� Z� VSUDZLH� VSU]HGD \� OXE� RGGDZDQLD� Z� X \WNRZDQLH� ZLHF]\VWH� QLHUXFKRPR FL� Z� GURG]H�
SU]HWDUJX�����
:\G]LDá�$UFKLWHNWXU\�SRQRZQLH�Z\GDMH�SR]\W\ZQ �RSLQL ���
:� W\P� F]DVLH� 0=%0� QLH� SRVLDGDM F� DGQHM� LQIRUPDFML� ZLDGF] FHM� R� Z\G]LHU DZLHQLX� WHUHQX� SRG� XVWDZLHQLH�
JDUD X�Z�RSDUFLX�R�SURMHNW� WHFKQLF]Q\�RUD]�SR]ZROHQLH�QD�EXGRZ �SU]\VW SXMH�GR�Z\NRQDQLD�GURJL�GRMD]GRZHM��
SODFX�]DEDZ�L�Z\PLDQ\�QDZLHU]FKQL�FKRGQLNyZ�L�SDUNLQJX�SU]\�XO��%XGRZODQ\FK����������3RGF]DV�Z\NRQ\ZDQLD�
W\FK�SUDF�SU]HVXQL WR�JDUD �EODV]DQ\�XVWDZLRQ\�RERN�PLHMVFD�ZQLRVNRZDQHJR�SU]H]�VNDU FHJR��X \WNRZQLNLHP��
WHJR� JDUD X� MHVW� RVRED� QLHSHáQRVSUDZQD�� QD� PLHMVFH� ZQLRVNRZDQH� SU]H]� ]DLQWHUHVRZDQHJR�� 3U]HVXQL FLH� WR�
Z\QLNDáR� ]� IDNWX�� H� Z\MD]G� ]� WHJR� JDUD X� RGE\ZDá� VL � SR� WHUHQLH� ]LHORQ\P� RUD]� XV\WXRZDQ\� E\á� ]E\W� EOLVNR�
SLDVNRZQLF\��8 \WNRZQLNRZL�XáDWZLáR�WR�UyZQLH �Z\NRQDQLH�GRMD]GX�GR�JDUD X�EH]SR UHGQLR�]�SDUNLQJX��
2� IDNFLH� ]DM FLD� PLHMVFD� ZQLRVNRZDQHJR� LQIRUPXMH� VNDU F\� :\G]LDá� *RVSRGDUNL� 1LHUXFKRPR FLDPL� GQLD� ���
F]HUZFD������U���
'QLD� �� OLSFD� ����� U�� VNDU F\� ]RVWDMH� SRLQIRUPRZDQ\�� H� SU]HGPLRWRZ\� WHUHQ� QLH� MHVW� SU]H]QDF]RQ\� GR�
Z\G]LHU DZLHQLD�SRG�NROHMQ\�JDUD ��
'QLD����OLSFD������U��VNDU F\�VNáDGD�VNDUJ �GR�:RMHZRG\� O VNLHJR�QD�:\G]LDá�*RVSRGDUNL�1LHUXFKRPR FLDPL�
]DU]XFDM F�� H�WR�:\G]LDá�QLH�SRWUDILá�]DáDWZLü�ORNDOL]DFML�ÄEODV]DND´��
'QLD� ��� VLHUSQLD� ����� U�� O VNL� 8U] G� :RMHZyG]NL� SU]HV\áD� VNDUJ � VNDU FHJR� GR� 5DG\� 0LDVWD� 7\FK\� QD�
G]LDáDOQR ü�:\G]LDáX�*RVSRGDUNL�1LHUXFKRPR FLDPL��
:\G]LDá�$GPLQLVWUDF\MQ\�VNLHURZDá�VNDUJ �GR�:\G]LDáX�2UJDQL]DF\MQHJR��EUDN�QDWRPLDVW�VNLHURZDQLD�GR�
5DG\�0LDVWD��EUDN�WH �Z�HZLGHQFML�SLVP�SU]\FKRG] F\FK�Z�5DG]LH�0LDVWD�ZSá\ZX�Z\PLHQLRQHJR�SLVPD��
:\G]LDá� 2UJDQL]DF\MQ\� SU]HV\áD� VNDUJ � GR� :\G]LDáX� *RVSRGDUNL� 1LHUXFKRPR FLDPL� GR� UR]SDWU]HQLD� L�
XG]LHOHQLD� RGSRZLHG]L� Z� FL JX� �� GQL�� FR� E\áR� G]LDáDQLHP� QLHSUDZLGáRZ\P�� JG\ � DGUHVDWHP� VNDUJL� E\áD�
5DGD�0LDVWD�7\FK\��1LHSUDZLGáRZR FL�WH�REM WH�V �RGG]LHOQ\P�SRVW SRZDQLHP�.RPLVML�5HZL]\MQHM��
'QLD� ���ZU]H QLD� ����� U�� VNDU F\� SRZWyUQLH� VNáDGD�VNDUJ � GR�:RMHZRG\� O VNLHJR��'QLD� ��� JUXGQLD� ����� U��
VNDUJD� WD�ZSá\ZD�GR�.RPLVML�5HZL]\MQHM��.RPLVMD�5HZL]\MQD�QD�VZRLP�SLHUZV]\P�SRVLHG]HQLX�GQLD����VW\F]QLD�
]DSR]QDáD�VL �]�WUH FL �VNDUJL�SRZRáXM F�]HVSyá�NRQWUROQ\�GR�UR]SDWU]HQLD�WHM�VNDUJL��1D�NROHMQ\FK�SRVLHG]HQLDFK�
.RPLVMD�5HZL]\MQD�]DMPRZDáD�VL �UR]SDWU\ZDQLHP�VNDUJL��2GE\áR�VL �WH �VSRWNDQLH�RVREL FLH�]H�VNDU F\P�L�ZL]MD�
ORNDOQD� Z� WHUHQLH�� 6SRU] G]RQR� SURWRNyá�� E\áD� UyZQLH � SUyED� SROXERZQHJR� ]DáDWZLHQLD� VSUDZ\�� =� ]DSLVyZ�
SURWRNRáX�SR�NLONX�GQLDFK�VNDU F\�Z\FRIDá�VL �]XSHáQLH��3URWRNyá�]RVWDá�QD�SUR E �VNDU FHJR�]QLV]F]RQ\�D�RQ�
VDP�SRGWU]\PDá�VWDQRZLVNR�]DZDUWH�Z�VNDUG]H���
'QLD� ��� PDMD� EU�� :\G]LDá� *RVSRGDUNL� 1LHUXFKRPR FLDPL� ]ZUyFLá� VL � GR� :\G]LDáX� .RPXQLNDFML� Z� VSUDZLH�
G]LHU DZ\� WHUHQX� SRG� JDUD � EODV]DQ\� RWU]\PXM F� LQIRUPDFM �� H� VNDU F\� QLH� SRVLDGD� Z� REHFQHM� FKZLOL�
VDPRFKRGX��RVWDWQL�VDPRFKyG�]DUHMHVWURZDQ\�QD�MHJR�QD]ZLVNR�WR�),$7����3��NWyU\�VSU]HGDá�Z�URNX�������
�
1D� G]LH � G]LVLHMV]\� ]GDQLHP�:\G]LDáX� *RVSRGDUNL� 1LHUXFKRPR FLDPL� Z� FHOX� UHDOL]DFML� ZQLRVNX� VNDU FHJR�
NRQLHF]QH� E\áRE\� X]\VNDQLH� SR]\W\ZQHM� RSLQLL� DGPLQLVWUDWRUD� �0=%0�� L� :VSyOQRW\� 0LHV]NDQLRZHM� FR� GR�
SRVDGRZLHQLD�JDUD X�Z�EOLVNLHM�RGOHJáR FL�LVWQLHM FHJR�SODFX�]DEDZ�GOD�G]LHFL��UR]ZL ]DQLH�Z\NRQDQLD�GRMD]GX�GR�
NROHMQHJR�JDUD X��X]JRGQLHQLH�]�33+8�Ä7$3,2´��6WDQRZLVNR�WR�SRG]LHOD�UyZQLH �.RPLVMD�5HZL]\MQD��
=H� Z]JO GX� QD� QLHGRSHáQLHQLH� SU]H]� VNDU FHJR� Z\PDJDQ\FK� SUDZHP� IRUPDOQR FL� ]ZL ]DQ\FK�
]�SRVDGRZLHQLHP�JDUD X�QD� WHUHQLH�JPLQQ\P�DGPLQLVWURZDQ\P�SU]H]�0=%0� L�:VSyOQRW �0LHV]NDQLRZ �
.RPLVMD�5HZL]\MQD�X]QDMH�VNDUJ �VNDU FHJR�]D�QLHX]DVDGQLRQ ��
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