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Z�VSUDZLH�PLHMVFRZHJR�SODQX�]DJRVSRGDURZDQLD�SU]HVWU]HQQHJR��
GOD�REV]DUX�SRáR RQHJR�Z�UHMRQLH�XOLF��0\VáRZLFNLHM�L�-DURV]RZLFNLHM��

�
� 1D� SRGVWDZLH� DUW�� ��� XVW�� �� XVWDZ\� ]� GQLD� ��� PDUFD� ����� U�� R� SODQRZDQLX��
L� ]DJRVSRGDURZDQLX� SU]HVWU]HQQ\P� �']�� 8�� ]� ����� U�� 1U� ���� SR]�� ���� ]� Sy QLHMV]\PL�
]PLDQDPL��RUD]�DUW�����XVW����SNW���� �DUW�����XVW���� L�DUW�����XVWDZ\�]�GQLD���PDUFD������U��������������
R� VDPRU] G]LH� JPLQQ\P� �']�� 8�� ]� �����1U� ���� SR]�� ����� ]� Sy QLHMV]\PL� ]PLDQDPL��� QD�
ZQLRVHN� 3UH]\GHQWD� 0LDVWD�� SR� ]DRSLQLRZDQLX� SU]H]� .RPLVM � ,QLFMDW\Z� /RNDOQ\FK� L� àDGX�
3U]HVWU]HQQHJR��

�
5DGD�0LDVWD�7\FK\�XFKZDOD��

PLHMVFRZ\�SODQ� ]DJRVSRGDURZDQLD� SU]HVWU]HQQHJR�GOD� REV]DUX� SRáR RQHJR�Z� UHMRQLH� XOLF��
0\VáRZLFNLHM�L�-DURV]RZLFNLHM���

�
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��� 7UH ü�QLQLHMV]HM�XFKZDá\�]DZDUWD�MHVW�Z�QDVW SXM F\FK�UR]G]LDáDFK��
� 5R]G]LDá����� 3U]HSLV\�RJyOQH��
� 5R]G]LDá������3U]H]QDF]HQLH�WHUHQyZ��
� 5R]G]LDá����� 7HUHQ\� ]DEXGRZ\� PLHV]NDQLRZHM� MHGQRURG]LQQHM� ��01�� �01�� �01���

�� SU]H]QDF]HQLH�� SDUDPHWU\�� ZVND QLNL� NV]WDáWRZDQLD� ]DEXGRZ\��
L� ]DJRVSRGDURZDQLD� WHUHQX� RUD]� ]DVDG\� RFKURQ\� L� NV]WDáWRZDQLD� áDGX�
SU]HVWU]HQQHJR��

� 5R]G]LDá����� 7HUHQ� ]DEXGRZ\� PLHV]NDQLRZR�XVáXJRZHM� ��018�� ±� SU]H]QDF]HQLH��
SDUDPHWU\��ZVND QLNL�NV]WDáWRZDQLD� ]DEXGRZ\� L� ]DJRVSRGDURZDQLD� WHUHQX�
RUD]�]DVDG\�RFKURQ\�L�NV]WDáWRZDQLD�áDGX�SU]HVWU]HQQHJR��

� 5R]G]LDá����� 7HUHQ�XSUDZ�RJURGQLF]\FK���532����SU]H]QDF]HQLH��SDUDPHWU\��ZVND QLNL�
NV]WDáWRZDQLD� ]DEXGRZ\� L� ]DJRVSRGDURZDQLD� WHUHQX�RUD]�]DVDG\�RFKURQ\��
L�NV]WDáWRZDQLD�áDGX�SU]HVWU]HQQHJR��

� 5R]G]LDá����� 7HUHQ\� NRPXQLNDFML� ��.'/�� �.'/�� �.''�� ±� SU]H]QDF]HQLH� RUD]� ]DVDG\�
PRGHUQL]DFML��UR]EXGRZ\�L�EXGRZ\�V\VWHPyZ�NRPXQLNDFML��

� 5R]G]LDá����� =DVDG\� PRGHUQL]DFML�� UR]EXGRZ\� L� EXGRZ\� V\VWHPyZ� LQIUDVWUXNWXU\�
WHFKQLF]QHM��

� 5R]G]LDá����� =DVDG\�RFKURQ\� URGRZLVND��SU]\URG\�L�NUDMREUD]X�NXOWXURZHJR���
� 5R]G]LDá����� 6]F]HJyOQH� ZDUXQNL� ]DJRVSRGDURZDQLD� WHUHQyZ� RUD]� RJUDQLF]HQLD� Z� LFK�

X \WNRZDQLX��
� 5R]G]LDá������6]F]HJyáRZH�]DVDG\�L�ZDUXQNL�VFDODQLD�L�SRG]LDáX�QLHUXFKRPR FL��
� 5R]G]LDá������6SRVyE� L� WHUPLQ� W\PF]DVRZHJR� ]DJRVSRGDURZDQLD�� XU] G]DQLD��

L�X \WNRZDQLD�WHUHQyZ��
� 5R]G]LDá�����6WDZNL�SURFHQWRZH��QD�SRGVWDZLH�NWyU\FK�XVWDOD�VL �RSáDW �]�W\WXáX�Z]URVWX�

ZDUWR FL�QLHUXFKRPR FL�Z�]ZL ]NX�]�XFKZDOHQLHP�SODQX��
� 5R]G]LDá������3U]HSLV\�NR FRZH��

�
��� =H� Z]JO GX� QD� LVWQLHM FH� XZDUXQNRZDQLD�� Z� REV]DU]H� REM W\P� SODQHP� QLH� PDM �

]DVWRVRZDQLD�Z\PDJDQLD�RNUH ORQH�RERZL ]NRZ\P�]DNUHVHP�DUW����XVW����SNW���������
XVWDZ\� ]� GQLD� ���PDUFD� ����� U�� R� SODQRZDQLX� L� ]DJRVSRGDURZDQLX� SU]HVWU]HQQ\P�
�']��8��]������U��1U�����SR]������]�Sy QLHMV]\PL�]PLDQDPL���
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��� 0LHMVFRZ\� SODQ� ]DJRVSRGDURZDQLD� SU]HVWU]HQQHJR� GOD� REV]DUX� SRáR RQHJR� Z� UHMRQLH�
XOLF��0\VáRZLFNLHM� L�-DURV]RZLFNLHM��]ZDQ\�GDOHM�ÄSODQHP´��REHMPXMH�REV]DU�Z�JUDQLFDFK�
RNUH ORQ\FK�QD�U\VXQNX�SODQX��

�
��� =Dá F]QLNDPL�JUDILF]Q\PL�GR�QLQLHMV]HM�XFKZDá\�V ��
� ��� ]Dá F]QLN� QU� �� �� U\VXQHN� SODQX� VSRU] G]RQ\� QD� NRSLL� PDS\� ]DVDGQLF]HM� Z� VNDOL�

��������
� ��� ]Dá F]QLN��QU���±�]DVDG\�REVáXJL�Z�]DNUHVLH�LQIUDVWUXNWXU\�WHFKQLF]QHM�Z�VNDOL���������
� ��� ]Dá F]QLN� QU� �� �� Z\U\V� ]H� Ä6WXGLXP� XZDUXQNRZD � L� NLHUXQNyZ� ]DJRVSRGDURZDQLD�

SU]HVWU]HQQHJR�PLDVWD�7\FK\´�]�R]QDF]HQLHP�JUDQLF�REV]DUX�REM WHJR�SODQHP��
�
��� =Dá F]QLNDPL�WHNVWRZ\PL�GR�QLQLHMV]HM�XFKZDá\�V ��
� ��� ]Dá F]QLN�QU��� �� UR]VWU]\JQL FLH�5DG\�0LDVWD�7\FK\�R�VSRVRELH� UR]SDWU]HQLD�XZDJ�

GR�SURMHNWX�SODQX��ZQLHVLRQ\FK�SR�MHJR�Z\áR HQLX�GR�SXEOLF]QHJR�ZJO GX��
� ��� ]Dá F]QLN�QU�����UR]VWU]\JQL FLH�R�VSRVRELH�UHDOL]DFML�]DSLVDQ\FK�Z�SODQLH�LQZHVW\FML�

]� ]DNUHVX� LQIUDVWUXNWXU\� WHFKQLF]QHM�� NWyUH� QDOH � GR� ]DGD �ZáDVQ\FK�JPLQ\�� RUD]�
]DVDGDFK�LFK�ILQDQVRZDQLD��

�
����

3ODQ� MHVW� ]JRGQ\� ]� XVWDOHQLDPL� Ä6WXGLXP� XZDUXQNRZD � L� NLHUXQNyZ� ]DJRVSRGDURZDQLD�
SU]HVWU]HQQHJR�PLDVWD�7\FK\´��NWyUH�]DWZLHUG]RQR�8FKZDá �1U������,,,���������5DG\�0LDVWD�
7\FK\�]�GQLD����JUXGQLD������U���]�Sy Q��]P���

�
����

-H HOL�SU]HSLV\�SODQX�QLH�VWDQRZL �LQDF]HM��WR�RERZL ]XM �SU]HSLV\�RGU EQH���
�

����
1D�U\VXQNX�SODQX�RERZL ]XM �QDVW SXM FH�R]QDF]HQLD�JUDILF]QH��
� ��� JUDQLFH�REV]DUX�REM WHJR�SODQHP��
� ��� OLQLH� UR]JUDQLF]DM FH� WHUHQ\� R� Uy Q\P� SU]H]QDF]HQLX� OXE� Uy Q\FK� ]DVDGDFK�

]DJRVSRGDURZDQLD��

� ��� V\PEROH� OLWHURZH� WHUHQyZ� R� Uy Q\P� SU]H]QDF]HQLX� OXE� Uy Q\FK� ]DVDGDFK�
]DJRVSRGDURZDQLD�RUD]�QXPHU\�Z\Uy QLDM FH�MH�VSR UyG�LQQ\FK�WHUHQyZ���]JRGQLH��
]�R]QDF]HQLHP�Z�OHJHQG]LH�U\VXQNX�SODQX��

� ��� QLHSU]HNUDF]DOQD�OLQLD�]DEXGRZ\��
� ��� LQQH�R]QDF]HQLD�LQIRUPDF\MQH��

�
����

3RM FLD�X \WH�Z�SODQLH�R]QDF]DM ��
� ��� WHUHQ���WHUHQ�Z\RGU EQLRQ\�QD�U\VXQNX�SODQX�OLQLDPL�UR]JUDQLF]DM F\PL��R�LOH�]�WUH FL�

SODQX� QLH� Z\QLND� LQDF]HM�� R]QDF]RQ\� V\PEROHP� SU]H]QDF]HQLD� L� QXPHUHP�
Z\Uy QLDM F\P�JR�VSR UyG�LQQ\FK�WHUHQyZ��

� ��� SU]H]QDF]HQLH�SRGVWDZRZH���XVWDORQ\�Z�SODQLH�SU]HZD DM F\�VSRVyE�X \WNRZDQLD�
WHUHQX�� NWyUHPX� SRGSRU] GNRZDQH� V � LQQH� VSRVRE\� X \WNRZDQLD� RNUH ORQH� MDNR�
GRSXV]F]DOQH��

� ��� SU]H]QDF]HQLH�GRSXV]F]DOQH���X \WNRZDQLH�WHUHQX��NWyUH�X]XSHáQLD�SU]H]QDF]HQLH�
SRGVWDZRZH� L� QLHNRQIOLNWRZR� ZVSyáLVWQLHMH� ]� QLP� QD� ZDUXQNDFK� RNUH ORQ\FK��
Z�SODQLH�����

� ��� QLHSU]HNUDF]DOQD�OLQLD�]DEXGRZ\���OLQLD�Z\]QDF]RQD�QD�U\VXQNX�SODQX�RNUH ODM FD�
PDNV\PDOQ\�]DVL J�]DEXGRZ\��SR]D�NWyU �QLH�PR H�E\ü�UHDOL]RZDQ\�EXG\QHN��

� ��� ZHZQ WU]QD�REVáXJD�NRPXQLNDF\MQD� ±� QLHR]QDF]RQH�QD� U\VXQNX�SODQX�GRMD]G\�
GR� G]LDáHN� EXGRZODQ\FK� QLH� SRVLDGDM F\FK� EH]SR UHGQLHJR� GRVW SX� GR� GUyJ�
SXEOLF]Q\FK��UHDOL]RZDQH�QD�NRV]W�ZáD FLFLHOL�R�SDUDPHWUDFK�]JRGQ\FK�]�XVWDOHQLDPL�
QLQLHMV]HJR�SODQX��
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� ��� SU]HSLV\� RGU EQH� �� SU]HSLV\� XVWDZ�� LQQ\FK� QL � XVWDZD� R� SODQRZDQLX��
L�]DJRVSRGDURZDQLX�SU]HVWU]HQQ\P��ZUD]�]�DNWDPL�Z\NRQDZF]\PL��

�
5R]G]LDá���
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�

����
��� 1D� U\VXQNX� SODQX� Z\]QDF]D� VL � OLQLDPL� UR]JUDQLF]DM F\PL� WHUHQ\� R� Uy Q\P�

SU]H]QDF]HQLX� OXE� Uy Q\FK� ]DVDGDFK� ]DJRVSRGDURZDQLD�� R]QDF]RQH� QDVW SXM F\PL�
V\PERODPL��
��� �01���01���01� ��WHUHQ\�]DEXGRZ\�PLHV]NDQLRZHM�MHGQRURG]LQQHM��
��� �018� ��WHUHQ�]DEXGRZ\�PLHV]NDQLRZR�XVáXJRZHM��
��� �532� ��WHUHQ�XSUDZ�RJURGQLF]\FK��
��� �.'/���.'/���.''� ��WHUHQ\�NRPXQLNDFML��

�
��� 7HUHQ\�� R� NWyU\FK�PRZD� Z� XVW�� ��PRJ � E\ü� Z� FDáR FL� Z\NRU]\VWDQH� QD� FHOH� ]JRGQH��

]�SU]H]QDF]HQLHP�SRGVWDZRZ\P� OXE�F] FLRZR�QD�FHOH�SU]H]QDF]HQLD�SRGVWDZRZHJR��
L�GRSXV]F]DOQHJR���QD�]DVDGDFK�RNUH ORQ\FK�Z�GDOV]\FK�SU]HSLVDFK�SODQX��

�
��� :�SU]\SDGNX�NLONX�SU]H]QDF]H �SRGVWDZRZ\FK�QDOH \� WUDNWRZDü� MH� UyZQRU] GQLH�� W]Q��

GRSXV]F]D�VL �UHDOL]DFM �MHGQRF]H QLH�ZV]\VWNLFK�OXE�Z\EUDQ\FK��
�

5R]G]LDá���
7(5(1<�=$%8'2:<�0,(6=.$1,2:(-�-('1252'=,11(-���01���01���01���

SU]H]QDF]HQLH��SDUDPHWU\��ZVND QLNL�NV]WDáWRZDQLD�]DEXGRZ\�L�]DJRVSRGDURZDQLD�
WHUHQX�RUD]�]DVDG\�RFKURQ\�L�NV]WDáWRZDQLD�áDGX�SU]HVWU]HQQHJR�

�
����

'OD� WHUHQyZ�]DEXGRZ\�PLHV]NDQLRZHM� MHGQRURG]LQQHM�R]QDF]RQ\FK�V\PERODPL��01���01��
�01��XVWDOD�VL �QDVW SXM FH�SU]H]QDF]HQLD��
� ��� SU]H]QDF]HQLH�SRGVWDZRZH��]DEXGRZD�PLHV]NDQLRZD� MHGQRURG]LQQD��]�PR OLZR FL �

UHDOL]DFML� KDQGOX� GHWDOLF]QHJR� L� XVáXJ� NRPHUF\MQ\FK�� ]D� Z\M WNLHP� JDVWURQRPLL��
±� Z\á F]QLH� Z� F] FL� EXG\QNX� PLHV]NDOQHJR�� VWDQRZL FHM� PD[� ���� SRZLHU]FKQL�
X \WNRZHM��

� ��� SU]H]QDF]HQLH�GRSXV]F]DOQH���
� � D�� ZHZQ WU]QD�REVáXJD�NRPXQLNDF\MQD��
� � E�� VLHFL�L�XU] G]HQLD�LQIUDVWUXNWXU\�WHFKQLF]QHM��
�

����
��� 'OD� WHUHQyZ�� R� NWyU\FK� PRZD� Z� �� �� XVWDOD� VL � QDVW SXM FH� SDUDPHWU\�� ZVND QLNL�

NV]WDáWRZDQLD�]DEXGRZ\�L�]DJRVSRGDURZDQLD�WHUHQX�RUD]�]DVDG\�NV]WDáWRZDQLD�L�RFKURQ\�
áDGX�SU]HVWU]HQQHJR��

� ��� SRGVWDZRZD� IRUPD� ]DEXGRZ\� �� ]DEXGRZD� ZROQRVWRM FD�� ]� GRSXV]F]HQLHP�
EOL QLDF]HM��

� ��� � QLHSU]HNUDF]DOQD� � OLQLD� � ]DEXGRZ\� ±� ]JRGQLH� � ]� � R]QDF]HQLHP� QD� U\VXQNX� SODQX����������������������
Z�SR]RVWDá\FK�SU]\SDGNDFK�±�Z�RGOHJáR FL�Z\QLNDM FHM�]�SU]HSLVyZ�RGU EQ\FK��

��� GRSXV]F]HQLH� ORNDOL]DFML� EXG\QNyZ� Z� JUDQLF\� G]LDáNL�� Z\á F]QLH� QD� ]DVDGDFK�
]DEXGRZ\� EOL QLDF]HM�� ]�PR OLZR FL � Uy QLF\� GáXJR FL� FLDQ� SU]\OHJDM F\FK� OXE� LFK�
SU]HVXQL FLD�Z]JO GHP�VLHELH�QLH�ZL NV]HM�QL ������

������ZLHONR ü�SRZLHU]FKQL�]DEXGRZ\�GR�SRZLHU]FKQL�G]LDáNL��PD[������
������SRZLHU]FKQLD�ELRORJLF]QLH�F]\QQD�G]LDáNL��PLQ������
������Z\VRNR ü�EXG\QNyZ��

� � D�� PLHV]NDOQ\FK���PD[���NRQG\JQDFMH�QDG]LHPQH��Z�W\P�SRGGDV]H�X \WNRZH��OHF]�
QLH�ZL FHM�QL ����P��

� E����JRVSRGDUF]\FK�L�JDUD \�����NRQG\JQDFMD�QDG]LHPQD��
� ����JHRPHWULD�GDFKyZ�EXG\QNyZ��
� � D�� PLHV]NDOQ\FK���GDFK\�ZLHORVSDGRZH�V\PHWU\F]QH��R�N FLH�QDFK\OHQLD�JáyZQ\FK�

SRáDFL�� ��� �� ��
 

�� ]� GRSXV]F]HQLHP� GDFKyZ� MHGQRVSDGRZ\FK� Z\á F]QLH� GOD�
HOHPHQWyZ�X]XSHáQLDM F\FK�JáyZQ �EU\á �EXG\QNX���W\SX�ZLDW\�L�]DGDV]HQLD��
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� � E�� JRVSRGDUF]\FK�L�JDUD \���Z�QDZL ]DQLX�GR�IRUP\�GDFKX�EXG\QNX�PLHV]NDOQHJR�
]�GRSXV]F]HQLHP�GDFKyZ�MHGQRVSDGRZ\FK��

� ���� QDND]� NV]WDáWRZDQLD� ZV]\VWNLFK� EXG\QNyZ� Z� JUDQLFDFK� MHGQHM� G]LDáNL��
]� ]DFKRZDQLHP� VSyMQHJR� FKDUDNWHUX� Z� ]DNUHVLH�� FHFK� DUFKLWHNWRQLF]Q\FK��
NRORU\VW\NL�L�PDWHULDáyZ�Z\NR F]HQLRZ\FK��

� ��� QDND]� ]DSHZQLHQLD� F]DVRZ\FK� PLHMVF� SRVWRMRZ\FK� Z� LOR FL� ZáD FLZHM� GR�
SURZDG]RQHM� G]LDáDOQR FL�� ]� XZ]JO GQLHQLHP� ]LHOHQL� L]RODF\MQHM� RG� V VLDGXM FHM�
]DEXGRZ\�PLHV]NDQLRZHM��

� ���� ]DND]� Z\NRU]\VWDQLD� WHUHQX� G]LDáNL� QD� LQQH� IXQNFMH� QL � ]ZL ]DQH� ]� IXQNFM �
PLHV]NDQLRZ ��]D�Z\M WNLHP�F]DVRZ\FK�PLHMVF�SRVWRMRZ\FK��R�NWyU\FK�PRZD�Z�SNW�
���

� �����]DND]�ORNDOL]DFML�EXG\QNyZ�JRVSRGDUF]\FK�RG�IURQWX�G]LDáNL��
� ���� ]DND]�VWRVRZDQLD�MDVNUDZHM�NRORU\VW\NL�GOD�HOHZDFML��SRNU\ü�GDFKRZ\FK�L�RJURG]H ��
� �
��� 8VWDOD�VL �QDVW SXM FH�]DVDG\�XPLHV]F]DQLD�UHNODP�RG�VWURQ\�GUyJ�SXEOLF]Q\FK��
� ��� V]\OG\� UHNODPRZH� L� ]QDNL� LQIRUPDF\MQH� QDOH \� XPLHV]F]Dü� ]� XZ]JO GQLHQLHP�

SRG]LDáyZ� QD� HOHZDFML� L� RJURG]HQLX� Z\]QDF]RQ\FK� SU]H]� HOHPHQW\� NRQVWUXNF\MQH��
RWZRU\�RNLHQQH�L�GU]ZLRZH�LWS���

� ��� ]DND]�PDORZDQLD�QDSLVyZ�UHNODPRZ\FK�L�LQIRUPDF\MQ\FK�EH]SR UHGQLR�QD�GDFKDFK�
� � EXG\QNyZ��HOHZDFMDFK�L�RJURG]HQLDFK���
� �

5R]G]LDá���
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SU]H]QDF]HQLH��SDUDPHWU\��ZVND QLNL�NV]WDáWRZDQLD�]DEXGRZ\�L�]DJRVSRGDURZDQLD�
WHUHQX�RUD]�]DVDG\�RFKURQ\�L�NV]WDáWRZDQLD�áDGX�SU]HVWU]HQQHJR�

�
�����

'OD� WHUHQX� ]DEXGRZ\� PLHV]NDQLRZR�XVáXJRZHM� R]QDF]RQHJR� V\PEROHP� �018� XVWDOD� VL �
QDVW SXM FH�SU]H]QDF]HQLD��
� ��� SU]H]QDF]HQLH� SRGVWDZRZH� ]DEXGRZD� PLHV]NDQLRZR�XVáXJRZD� OXE� XVáXJRZD���

Z�W\P��
� � D�� � XVáXJL� NRPHUF\MQH�� KDQGHO� GHWDOLF]Q\� L� U]HPLRVáR�� � ]D� Z\M WNLHP�� VWDFML� SDOLZ��

REVáXJL� VDPRFKRGyZ� � FL DURZ\FK�� ED]� WUDQVSRUWRZ\FK�� ODNLHUQLFWZD�������������������
L�EODFKDUVWZD��JURPDG]HQLD�RGSDGyZ��]áRPX��]X \W\FK�SRMD]GyZ��PDV]\Q�L�LQQ\FK�
XU] G]H ��

E��� ]DEXGRZD�PLHV]NDQLRZD�MHGQRURG]LQQD��
� ��� SU]H]QDF]HQLH�GRSXV]F]DOQH��
� � D�� RJURGQLFWZR��
� � E�� XVáXJL�]ZL ]DQH�]�REVáXJ �UROQLFWZD��
� � F�� ZHZQ WU]QD�REVáXJD�NRPXQLNDF\MQD��
� � G����F]DVRZH�PLHMVFD�SRVWRMRZH��
� � H�� VLHFL�L�XU] G]HQLD�LQIUDVWUXNWXU\�WHFKQLF]QHM��
�

�����
��� 'OD�WHUHQX��R�NWyU\P�PRZD�Z������XVWDOD�VL �QDVW SXM FH�SDUDPHWU\��ZVND QLNL�NV]WDáWRZDQLD�

]DEXGRZ\� L� ]DJRVSRGDURZDQLD� WHUHQX� RUD]� ]DVDG\� NV]WDáWRZDQLD� L� RFKURQ\� áDGX�
SU]HVWU]HQQHJR��

� ��� SRGVWDZRZD� IRUPD� ]DEXGRZ\� �� ]DEXGRZD� ZROQRVWRM FD�� ]� GRSXV]F]HQLHP�
EOL QLDF]HM��

� ��� QLHSU]HNUDF]DOQD� OLQLD� ]DEXGRZ\� ±� ]JRGQLH� ]� R]QDF]HQLHP� QD� U\VXQNX� SODQX���
Z�SR]RVWDá\FK�SU]\SDGNDFK�±�Z�RGOHJáR FLDFK�Z\QLNDM F\FK�]�SU]HSLVyZ�RGU EQ\FK��

� ��� GRSXV]F]HQLH� Z� JUDQLF\� G]LDáNL� ORNDOL]DFML� EXG\QNyZ� Z\á F]QLH� QD� ]DVDGDFK�
]DEXGRZ\� EOL QLDF]HM�� ]�PR OLZR FL � Uy QLF\� GáXJR FL� FLDQ� SU]\OHJDM F\FK� OXE� LFK�
SU]HVXQL FLD�Z]JO GHP�VLHELH�QLH�ZL NV]HM�QL ������

� ��� ZLHONR ü�SRZLHU]FKQL�]DEXGRZ\�GR�SRZLHU]FKQL�G]LDáNL��PD[������
� ��� SRZLHU]FKQLD�ELRORJLF]QLH�F]\QQD�G]LDáNL��PLQ�������
� ��� Z\VRNR ü�EXG\QNyZ��
� � D�� PLHV]NDOQ\FK��PD[���NRQG\JQDFMH�QDG]LHPQH��Z�W\P�SRGGDV]H�X \WNRZH�� OHF]�

QLH�ZL FHM�QL ����P��
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� � E�� PLHV]NDOQR�XVáXJRZ\FK��L�XVáXJRZ\FK��PD[����P��
� � F�� EXG\QNyZ�JRVSRGDUF]\FK�L�JDUD \����NRQG\JQDFMD�QDG]LHPQD��
� ���� JHRPHWULD�GDFKyZ�GOD�EXG\QNyZ��
� � D�� PLHV]NDOQ\FK�L��PLHV]NDOQR�XVáXJRZ\FK����GDFK\� ZLHORVSDGRZH�� V\PHWU\F]QH�����������������

R� N FLH� QDFK\OHQLD� JáyZQ\FK� SRáDFL�� �����
 

�� ]� GRSXV]F]HQLHP� GDFKyZ�
MHGQRVSDGRZ\FK� Z\á F]QLH� GOD� HOHPHQWyZ� X]XSHáQLDM F\FK� JáyZQ � EU\á �
EXG\QNX��W\SX�ZLDW\�L�]DGDV]HQLD��

� � E��� XVáXJRZ\FK��GDFK\� ZLHORVSDGRZH�� V\PHWU\F]QH�� R� N FLH� QDFK\OHQLD� JáyZQ\FK�
SRáDFL�GR���

 

��]�GRSXV]F]HQLHP�GDFKyZ�MHGQRVSDGRZ\FK��
� � F�� JRVSRGDUF]\FK�L�JDUD \���Z�QDZL ]DQLX�GR�IRUP\�GDFKX�EXG\QNX��PLHV]NDOQHJR��

PLHV]NDOQR�XVáXJRZHJR� OXE� XVáXJRZHJR�� ]� GRSXV]F]HQLHP� GDFKyZ�
MHGQRVSDGRZ\FK��

� ��� GRSXV]F]HQLH�UHDOL]DFML�KDQGOX�L�XVáXJ��R�NWyU\FK�PRZD�Z������XVW�����
� � D�� Z�F] FL�EXG\QNX�PLHV]NDOQHJR��
� � E�� Z� RELHNFLH� ]ORNDOL]RZDQ\P� QD� ZVSyOQHM� G]LDáFH� ]� ]DEXGRZ � PLHV]NDQLRZR�

XVáXJRZ �OXE�PLHV]NDQLRZ ��
� � F�� Z�RELHNFLH�QD�VDPRG]LHOQLH�Z\G]LHORQHM�G]LDáFH��
� � G�� ]�Z\NRU]\VWDQLHP�WHUHQX�G]LDáNL��
� ��� SRZLHU]FKQLD� ]DEXGRZ\� VDPRG]LHOQHJR� RELHNWX�� Z� NWyU\P� E G]LH� UHDOL]RZDQ\�

KDQGHO�GHWDOLF]Q\�QLH�PR H�SU]HNUDF]Dü�����P
✁

��
� ���� QDND]� NV]WDáWRZDQLD� ZV]\VWNLFK� EXG\QNyZ� Z� JUDQLFDFK� MHGQHM� G]LDáNL��

]� ]DFKRZDQLHP� VSyMQHJR� FKDUDNWHUX� Z� ]DNUHVLH�� FHFK� DUFKLWHNWRQLF]Q\FK��
NRORU\VW\NL�L�PDWHULDáyZ�Z\NR F]HQLRZ\FK��

���� ]DND]�VWRVRZDQLD�MDVNUDZHM�NRORU\VW\NL�GOD�HOHZDFML��SRNU\ü�GDFKRZ\FK�L�RJURG]H ��
� ���� QDND]� ]DSHZQLHQLD� F]DVRZ\FK� PLHMVF� SRVWRMRZ\FK� Z� LOR FL� ZáD FLZHM� GR�

SURZDG]RQHM�G]LDáDOQR FL��
� ���� ]DND]�ORNDOL]RZDQLD�EXG\QNyZ�JRVSRGDUF]\FK�RG�IURQWX�G]LDáNL��
� ���� QDND]� ZL]XDOQHM� L]RODFML� PLHMVF� JURPDG]HQLD� RSDNRZD � L� RGSDGyZ� ]ZL ]DQ\FK��

]� G]LDáDOQR FL � XVáXJRZ � RUD]� XVáXJ� QDUXV]DM F\FK� SU\ZDWQR ü� V VLDGXM FHM�
]DEXGRZ\�PLHV]NDQLRZHM�OXE�REQL DM F\FK�DWUDNF\MQR ü�RWRF]HQLD��Z�V]F]HJyOQR FL�
RG�GUyJ�SXEOLF]Q\FK�±�QS���Z�IRUPLH�V]SDOHUX�]LHOHQL�]LPRWUZDáHM��RJURG]HQLD��LWS��

�
��� 8VWDOD� VL � ]DVDG\� XPLHV]F]DQLD� V]\OGyZ� UHNODPRZ\FK� L� ]QDNyZ� LQIRUPDF\MQ\FK� RG�

VWURQ\�GUyJ�SXEOLF]Q\FK�]JRGQLH�]�����XVW�����
�

5R]G]LDá���
7(5(1�835$:�2*52'1,&=<&+���532��

SU]H]QDF]HQLH��SDUDPHWU\��ZVND QLNL�NV]WDáWRZDQLD�]DEXGRZ\�L�]DJRVSRGDURZDQLD�
WHUHQX�RUD]�]DVDG\�RFKURQ\�L�NV]WDáWRZDQLD�áDGX�SU]HVWU]HQQHJR�

�
�����

'OD� WHUHQX� ]DEXGRZ\�PLHV]NDQLRZHM� L� XSUDZ�RJURGQLF]\FK�R]QDF]RQHJR� V\PEROHP��532�
XVWDOD�VL �QDVW SXM FH�SU]H]QDF]HQLD��
� ��� SU]H]QDF]HQLH�SRGVWDZRZH���
� � D�� ]DEXGRZD� PLHV]NDQLRZD� MHGQRURG]LQQD�� ]� PR OLZR FL � UHDOL]DFML� KDQGOX�

GHWDOLF]QHJR� L� XVáXJ� NRPHUF\MQ\FK�� ]D� Z\M WNLHP� JDVWURQRPLL� ±� Z\á F]QLH��
Z�F] FL�EXG\QNX�PLHV]NDOQHJR��VWDQRZL FHM�PD[�����SRZLHU]FKQL�X \WNRZHM��

� � E�� RJURGQLFWZR��
� ��� SU]H]QDF]HQLH�GRSXV]F]DOQH���
� � D�� ZHZQ WU]QD�REVáXJD�NRPXQLNDF\MQD��
� � E�� VLHFL�L�XU] G]HQLD�LQIUDVWUXNWXU\�WHFKQLF]QHM��
�

�����
��� 'OD� WHUHQX�� R� NWyU\P� PRZD� Z� �� ��� XVWDOD� VL � QDVW SXM FH� SDUDPHWU\�� ZVND QLNL�

NV]WDáWRZDQLD�]DEXGRZ\�L�]DJRVSRGDURZDQLD�WHUHQX�RUD]�]DVDG\�NV]WDáWRZDQLD�L�RFKURQ\�
áDGX�SU]HVWU]HQQHJR��

� ��� SRGVWDZRZD�IRUPD�]DEXGRZ\���]DEXGRZD�ZROQRVWRM FD��
������ZLHONR ü�SRZLHU]FKQL�]DEXGRZ\�GR�SRZLHU]FKQL�G]LDáNL�GOD� ]DEXGRZ\�PLHV]NDQLRZHM�

MHGQRURG]LQQHM��PD[�������
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��� SRZLHU]FKQLD� ELRORJLF]QLH� F]\QQD� GR� SRZLHU]FKQL� G]LDáNL� GOD� ]DEXGRZ\�
PLHV]NDQLRZHM�MHGQRURG]LQQHM��PLQ�������

����Z\VRNR ü�EXG\QNyZ��
� � D�� PLHV]NDOQ\FK���PD[���NRQG\JQDFMH�QDG]LHPQH��Z�W\P�SRGGDV]H�X \WNRZH��OHF]�

QLH�ZL FHM�QL ����P��
� E����JRVSRGDUF]\FK�L�JDUD \����NRQG\JQDFMD�QDG]LHPQD��

� ����JHRPHWULD�GDFKyZ�EXG\QNyZ��
� � D�� PLHV]NDOQ\FK���GDFK\�ZLHORVSDGRZH�V\PHWU\F]QH��R�N FLH�QDFK\OHQLD�JáyZQ\FK�

SRáDFL�� �����
 

�� ]� GRSXV]F]HQLHP� GDFKyZ� MHGQRVSDGRZ\FK� Z\á F]QLH� GOD�
HOHPHQWyZ�X]XSHáQLDM F\FK�JáyZQ �EU\á �EXG\QNX���W\SX�ZLDW\�L�]DGDV]HQLD��

� � E�� JRVSRGDUF]\FK�L�JDUD \���Z�QDZL ]DQLX�GR�IRUP\�GDFKX�EXG\QNX�PLHV]NDOQHJR�
]�GRSXV]F]HQLHP�GDFKyZ�MHGQRVSDGRZ\FK��

��� GRSXV]F]HQLH�UHDOL]DFML�QD��G]LDáFH�MHGQHJR�EXG\QNX�PLHV]NDOQHJR��
� ���� QDND]� NV]WDáWRZDQLD� ZV]\VWNLFK� EXG\QNyZ� Z� JUDQLFDFK� MHGQHM� G]LDáNL��

]� ]DFKRZDQLHP� VSyMQHJR� FKDUDNWHUX� Z� ]DNUHVLH�� FHFK� DUFKLWHNWRQLF]Q\FK��
NRORU\VW\NL�L�PDWHULDáyZ�Z\NR F]HQLRZ\FK��

� ��� QDND]� ]DSHZQLHQLD� F]DVRZ\FK� PLHMVF� SRVWRMRZ\FK� Z� LOR FL� ZáD FLZHM� GR�
SURZDG]RQHM� G]LDáDOQR FL�� ]� XZ]JO GQLHQLHP� ]LHOHQL� L]RODF\MQHM� RG� V VLDGXM FHM�
]DEXGRZ\�PLHV]NDQLRZHM��

� ���� ]DND]�ORNDOL]DFML�EXG\QNyZ�JRVSRGDUF]\FK�RG�IURQWX�G]LDáNL��L�GUyJ�SXEOLF]Q\FK���
� ���� ]DND]�VWRVRZDQLD�MDVNUDZHM�NRORU\VW\NL�GOD�HOHZDFML��SRNU\ü�GDFKRZ\FK�L�RJURG]H ��
�
��� 8VWDOD� VL � ]DVDG\� XPLHV]F]DQLD� V]\OGyZ� UHNODPRZ\FK� L� ]QDNyZ� LQIRUPDF\MQ\FK� RG�

VWURQ\�GUyJ�SXEOLF]Q\FK�]JRGQLH�]�����XVW�����
��

5R]G]LDá���
7(5(1<�.2081,.$&-,���.'/���.'/���.''��

SU]H]QDF]HQLH�RUD]�]DVDG\�PRGHUQL]DFML��UR]EXGRZ\�L�EXGRZ\�V\VWHPyZ�NRPXQLNDFML�
�

�����
'OD� WHUHQyZ� NRPXQLNDFML� R]QDF]RQ\FK� V\PERODPL�� �.'/�� �.'/�� �.''� XVWDOD� VL �
QDVW SXM FH�SU]H]QDF]HQLD��
� ��� SU]H]QDF]HQLH�SRGVWDZRZH��GURJL�SXEOLF]QH��
� ��� SU]H]QDF]HQLH�GRSXV]F]DOQH��VLHFL�L�XU] G]HQLD�LQIUDVWUXNWXU\�WHFKQLF]QHM��

�
�����

8NáDG�NRPXQLNDF\MQ\�REHMPXMH��
� ��� LVWQLHM FH�GURJL�SXEOLF]QH��
� � D�� �WHUHQ�R�V\PEROX��.'/�±�GURJD�ORNDOQD��XO��-DURV]RZLFND���
� � E�� �WHUHQ�R�V\PEROX��.'/�±�GURJD�ORNDOQD��XO��0\VáRZLFND���
� ��� SURMHNWRZDQ �GURJ �SXEOLF]Q ��WHUHQ�R�V\PEROX��.''�±�GURJD�GRMD]GRZD���
� ��� ZHZQ WU]Q � REVáXJ � NRPXQLNDF\MQ �� NWyUHM� SRGá F]HQLD� GR� GUyJ� SXEOLF]Q\FK�

ORNDOL]RZDQH�V ��
� � D�� GOD� EXGRZQLFWZD� LQG\ZLGXDOQHJR� ±� Z\á F]QLH� ]JRGQLH� ]� R]QDF]HQLHP� QD�

U\VXQNX�SODQX���
� � E�� GOD� EXGRZQLFWZD� ]RUJDQL]RZDQHJR� ±� ]JRGQLH� ]� UR]ZL ]DQLHP� REVáXJL�

NRPXQLNDF\MQHM�]HVSRáX�]DEXGRZ\��SR�X]JRGQLHQLX�]�]DU] GF �GURJL��

�
�����

8VWDOD�VL �QDVW SXM FH�SDUDPHWU\�L�]DVDG\�EXGRZ\�V\VWHPX�NRPXQLNDFML��
� ��� GOD�GUyJ�R�V\PEROX��.'/���.'/��
� � D�� V]HURNR ü�Z�OLQLDFK�UR]JUDQLF]DM F\FK�����P��
� � E�� SU]HNUyM�XOLF]Q\�� MHGQR�MH]GQLRZ\��]�GZRPD�SDVDPL�UXFKX��R�V]HURNR FL�MH]GQL��

PLQ���P��
� ��� GOD�GURJL�R�V\PEROX��.''��
� � D�� V]HURNR ü�Z�OLQLDFK�UR]JUDQLF]DM F\FK�����P��
� � E�� SU]HNUyM�XOLF]Q\���MHGQR�MH]GQLRZ\��]�GZRPD�SDVDPL�UXFKX��R�V]HURNR FL�MH]GQL������

PLQ���P��
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�

�����
:�]DNUHVLH�]DRSDWU]HQLD�Z�ZRG �XVWDOD�VL ��
� ��� REVáXJ � ]� LVWQLHM FHJR�ZRGRFL JX��� ����PP� ]ORNDOL]RZDQHJR� Z� XO�� 0\VáRZLFNLHM��

L� XO�� -DURV]RZLFNLHM� RUD]� ]� ZRGRFL JX� �� ���� PP� ]ORNDOL]RZDQHJR� Z�GURG]H�
GRMD]GRZHM� R� V\PEROX� �.''�� SRSU]H]� MHJR� SU]HGáX HQLH� L� ]DPNQL FLH� SLHU FLHQL�
ZRGRFL JRZ\FK�]�Z�Z�ZRGRFL JDPL�������PP��

� ��� GRSXV]F]HQLH�PRGHUQL]DFML�� UR]EXGRZ\� L� NRUHNW\�SU]HELHJX� WUDV\�RUD]�SDUDPHWUyZ�
ZRGRFL JyZ� LVWQLHM F\FK� L� SURMHNWRZDQ\FK�� SRG� ZDUXQNLHP� QLHQDUXV]DQLD� LQQ\FK�
XVWDOH �SODQX��

� ��� Z\PyJ� X]\VNDQLD� SU]H]� QRZ\FK� RGELRUFyZ� ZDUXQNyZ� WHFKQLF]Q\FK� SRGá F]HQLD�
RUD]� X]JRGQLHQLH� GRNXPHQWDFML� SURMHNWRZHM� ]� ZáD FLZ � MHGQRVWN � GV�� HNVSORDWDFML��
L�REVáXJL�WHFKQLF]QHM�XU] G]H �ZRGQR�±�NDQDOL]DF\MQ\FK��

�

�����
:�]DNUHVLH�RGSURZDG]HQLD� FLHNyZ�VDQLWDUQ\FK�XVWDOD�VL ��
� ��� GRFHORZH� RGSURZDG]HQLH� FLHNyZ� VDQLWDUQ\FK� SURMHNWRZDQ\P� PLHMVNLP�

JUDZLWDF\MQR±WáRF]Q\P� V\VWHPHP� NDQDOL]DF\MQ\P� GR� RF]\V]F]DOQL� FLHNyZ�
Ä8UEDQRZLFH´��]ORNDOL]RZDQHM�SR]D�JUDQLFDPL�SODQX��SRSU]H]�NROHNWRU�Ä3yáQRFQ\´��

� ��� EXGRZD� NDQDOL]DFML� VDQLWDUQHM� �� ����� P� Z� XO�� 0\VáRZLFNLHM�� XO�� -DURV]RZLFNLHM��
L�GURG]H�R�V\PEROX��.''��

��� EXGRZD�SRPSRZQL� FLHNyZ�SU]\�XO��-DURV]RZLFNLHM��
� ��� GR�F]DVX� UHDOL]DFML�Z\ HM�Z\PLHQLRQHM� NDQDOL]DFML� GRSXV]F]D�VL � XQLHV]NRGOLZLDQLH�

FLHNyZ�Z�REU ELH�G]LDáNL�]D�SRPRF �V]F]HOQ\FK�]ELRUQLNyZ�EH]RGSá\ZRZ\FK��
� ��� GRSXV]F]HQLH� PRGHUQL]DFML�� UR]EXGRZ\� L� NRUHNW\� SU]HELHJX� VLHFL� NDQDOL]DF\MQ\FK��

SRG�ZDUXQNLHP�QLHQDUXV]DQLD�LQQ\FK�XVWDOH �SODQX��
�

�����
:�]DNUHVLH�RGSURZDG]HQLD�ZyG�RSDGRZ\FK�XVWDOD�VL ��
� ��� GRFHORZH�RGSURZDG]HQLH�ZyG�RSDGRZ\FK�GR�SURMHNWRZDQHJR�PLHMVNLHJR�V\VWHPX�

NDQDOL]DFML�GHV]F]RZHM��]H�]U]XWHP�ZyG��
� � D�� GR�URZX�±�GRSá\ZX�U]HNL�0OHF]QHM�±�]�XO��-DURV]RZLFNLHM��
� � E�� GR�U]HNL�0OHF]QHM�±�]�F] FL�XO��0\VáRZLFNLHM�LVWQLHM F �NDQDOL]DFM �������P��
� � F�� GR�URZX�±�GRSá\ZX�3RWRNX�7\VNLHJR��SRSU]H]�SU]HSXVW�������P��±�]�SR]RVWDáHM�

F] FL�XO��0\VáRZLFNLHM��
� ��� EXGRZD�NDQDOL]DFML�GHV]F]RZHM�������P�L�������P�Z�XO��-DURV]RZLFNLHM�RUD]�������P�

Z�XO��0\VáRZLFNLHM��
� ��� GR� F]DVX� UHDOL]DFML� NDQDOL]DFML� GHV]F]RZHM� GRSXV]F]HQLH� UR]V F]DQLD� ZyG�

RSDGRZ\FK�SR�WHUHQLH�G]LDáNL�OXE�LFK�JURPDG]HQLH�Z�]ELRUQLNDFK�QD�GHV]F]yZN ��
� ��� GRSXV]F]HQLH�PRGHUQL]DFML��UR]EXGRZ\�L�NRUHNW\�SU]HELHJX�V\VWHPX�RGSURZDG]DQLD�

ZyG�RGSDGRZ\FK�SRG�ZDUXQNLHP�QLHQDUXV]DQLD�LQQ\FK�XVWDOH �SODQX��
�

�����
:� ]DNUHVLH� ]DRSDWU]HQLD� Z� FLHSáR�� ]� XZDJL� QD� EUDN� ]RUJDQL]RZDQHJR� V\VWHPX�
FLHSáRZQLF]HJR�� XVWDOD� VL � VWRVRZDQLH� LQG\ZLGXDOQ\FK�� HNRORJLF]Q\FK�� QRZRF]HVQ\FK�
WHFKQRORJLL��FHFKXM F\FK�VL �QLVN �HPLVM �]DQLHF]\V]F]H �Z�SURFHVLH�VSDODQLD��

�
�����

:�]DNUHVLH�]DRSDWU]HQLD�Z�HQHUJL �HOHNWU\F]Q �XVWDOD�VL ��
� ��� GRVWDZ �PRF\� L� HQHUJLL� HOHNWU\F]QHM� Z� RSDUFLX� R� LVWQLHM F\� XNáDG� VLHFL� L�XU] G]H �

HOHNWURHQHUJHW\F]Q\FK� UHGQLHJR� L� QLVNLHJR� QDSL FLD� VáXSRZHM� VWDFML�
WUDQVIRUPDWRURZHM������N9�QU�����±�Ä-DURV]RZLFH�±�0\VáRZLFND��´�]ORNDOL]RZDQHM�Z�
JUDQLFDFK�SODQX��]�]DPRQWRZDQ\P�WUDQVIRUPDWRUHP�R�PRF\�����N9$��]�PR OLZR FL �
]DEXGRZ\�WUDQVIRUPDWRUD�R�PRF\�GR�����N9$���

� ��� EH]SR UHGQL � REVáXJ � RGELRUFyZ� ]� SURMHNWRZDQHM� QDSRZLHWU]QHM� VLHFL� QLVNLHJR�
QDSL FLD�����N9��
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