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6SUDZR]GDQLH� 3UH]\GHQWD�0LDVWD� ]� Z\NRQDQLD� XFKZDá� 5DG\�0LDVWD� RUD]� LQIRUPDFMD� R� G]LDáDOQR FL�
3UH]\GHQWD�]D�RNUHV�RG����PDMD������URNX�GR����F]HUZFD������URNX�VWDQRZL�]Dá F]QLN�QU����GR�SURWRNRáX��

3UH]\GHQW� 0LDVWD� $QGU]HM� ']LXED� UR]SRF] á� RG� LQIRUPDFML�� QD� WHPDW� QDUDG\� Z� .RPHQG]LH�
3D VWZRZHM�6WUD \�3R DUQHM��NWyUD�GRW\F]\áD�&HQWUXP�=DU] G]DQLD�.U\]\VRZHJR��:�QDUDG]LH�Z]L á\�XG]LDá�
ZV]\VWNLH� VáX E\� RUD]� V]WDE� ]DU] G]DQLD� NU\]\VRZHJR�� :� ]ZL ]NX� ]� SHZQ\PL� REOLJDWRU\MQ\PL� ]DGDQLDPL�
QDáR RQ\PL�QD�VDPRU] G�]GHF\GRZDQR�� H�&HQWUXP�=DU] G]DQLD�.U\]\VRZHJR�E G]LH�PLDáR�VZRM �VLHG]LE �
SU]\� .RPHQG]LH�6WUD \�3R DUQHM��3R� X]JRGQLHQLX� SURSRUFML� ILQDQVRZDQLD� WHM� LQZHVW\FML� SRPL G]\� SRZLDWHP�
ELHUX VNR���O G]L VNLP�D�JPLQ �7\FK\�XVWDORQR�� L �WDNLH�FHQWUXP�SRZLQQR�SRZVWDü�Z�FL JX�GZyFK�ODW��������
������2ULHQWDF\MQ\�NRV]W�ZUD]�]�Z\SRVD HQLHP�Z\QLHVLH�RNRáR�����±���POQ�]á��

1DVW SQLH� 3UH]\GHQW� SRLQIRUPRZDá�� L � GRW\FKF]DVRZ\� 3UH]HV� $35*� $QGU]HM� .XáDFK�� Z\EUDQ\� QD�
GURG]H� NRQNXUVX� ]áR \á� UH]\JQDFM ��2EHFQLH� RERZL ]NL� SUH]HVD� GR� F]DVX� SRZRáDQLD� QRZHJR�E G]LH� SHáQLü�
F]áRQHN� UDG\� QDG]RUF]HM� SDQ� 2SDOD�� :� ]ZL ]NX� ]� W\P�� H� SODQXMH� VL � SRá F]HQLH� $35*� ]H� 6SyáN �
UyGPLH FLH� RUD]� (GXNDFM � 6�$��5DGD�1DG]RUF]D� SRá F]RQ\FK� MHGQRVWHN� Z� QDMEOL V]\P� F]DVLH� SRZRáD� QD�

VWDQRZLVNR�3UH]HVD�3DQD�0DUFLQD�1DZURFNLHJR��
3UH]\GHQW� 0LDVWD� SRLQIRUPRZDá� UyZQLH �� L � ZáDG]H� PLDVWD� JR FLá\� GHOHJDFM � ]� :LHWQDPX�� &HOHP�

ZL]\W\�� E\áR� SU]HND]DQLH� GR ZLDGF]HQLD� Z� ]DNUHVLH� QDZL ]\ZDQLD� NRQWDNWyZ� Z� QRZ\FK� ZDUXQNDFK�
JRVSRGDUF]\FK��

3RQDG� ��� W\V��PLáR QLNyZ� GREUHM� ]DEDZ\� RGZLHG]LáR� ��� L� ��� F]HUZFD� SRSXODUQ\� Ä3ODF� SRG� \UDI ´��
Z�3DUNX�0LHMVNLP�L�Z]L áR�XG]LDá�Z� ZL FLH�PLDVWD���'QLDFK�7\VNLFK�������$WUDNFML�QLH�EUDNRZDáR���]DUyZQR�
W\FK�JDVWURQRPLF]QR�±�KDQGORZR�±�UR]U\ZNRZ\FK��RJURPQ\�OXQDSDUN��NWyU\�RGZLHG]Lá\�W\VL FH�QDMPáRGV]\FK���
MDN� L� HVWUDGRZ\FK��'OD�7\V]DQ�Z\VW SLOL�P�LQ�� NDEDUHW�$IHUD� RUD]�PX]\F]QH� JZLD]G\��0DUW\QD� -DNXERZLF]��
(OHNWU\F]QH� *LWDU\� L� 76$�� 1LH� ]DEUDNáR� L� DNFHQWyZ� ORNDOQ\FK�� MDN� FKRFLD E\� NRQFHUWyZ� W\VNLFK� ]HVSRáyZ��
(O�6HFDWRUUH��1DJDU�%OXHV�%DQG�L�&UHH��6SRU\P�]DLQWHUHVRZDQLHP�FLHV]\á�VL �SOHQHURZ\�DXWRVDORQ�)LDWD�RUD]�
VSHFMDOQH� VWRLVNR� 0X]HXP� 0LHMVNLHJR�� NWyUH� ]DFK FDáR� GR� RGZLHG]HQLD� VZ\FK� JR FLQQ\FK� SURJyZ�� -DN�
SRLQIRUPRZDá\� SUDFXM FH� SU]\� LPSUH]LH� VáX E\�PHG\F]QH� L� SRU] GNRZH�� WHJRURF]QH�'QL� 7\VNLH� REHV]á\� VL �
EH]�SRZD QLHMV]\FK�LQF\GHQWyZ��

3UH]\GHQW� SU]\SRPQLDá�� H� ZF]RUDMV]HJR� GQLD� PLDáR� PLHMVFH� RILFMDOQH� RWZDUFLH� :LHORIXQNF\MQHJR�
%XG\QNX� 8VáXJRZHJR� SU]\� XO�� %DURQD� ���� %XG\QHN� SRZVWDá� ZHGáXJ� SURMHNWX� Z\NRQDQHJR� SU]H]�
$UFKLWHNWRQLF]QH�%LXUR�3URMHNWyZ� L�8VáXJ� Ä$UFKEHS´� SRG� NLHUXQNLHP�DUFK��:RMFLHFKD�0LFKDOVNLHJR��:�PDMX�
����� U�� X]\VNDQR� SUDZRPRFQ � GHF\]M � R� SR]ZROHQLX� QD� EXGRZ �� 3UDFH� EXGRZODQH� UR]SRF] á\� VL ��
Z� OLVWRSDG]LH� ����� U��� D� ]DNR F]\á\� Z� VW\F]QLX� ����� U�� *áyZQ\P� Z\NRQDZF � E\áD� ILUPD� %XGLPH[� 'URPH[��
]� .UDNRZD�� .RV]W� LQZHVW\FML� Z\QLyVá� ���POQ� ]á�� ]� F]HJR� SUDZLH� ��POQ� HXUR� PLDVWR� SR]\VNDáR� ]� SURJUDPX�
SRPRFRZHJR�8QLL� (XURSHMVNLHM� 3KDUH� �����6SyMQR ü�6SRáHF]QD� L�*RVSRGDUF]D��'RGDWNRZH� ���� W\V�� HXUR�
SU]HND]Dá� EXG HW�SD VWZD��.XEDWXUD�EXG\QNX�Z\QRVL� RN�� ��� W\V��P
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D�SRZLHU]FKQLD�ORNDOL�Z�RELHNFLH�WR�����W\V��P

�

��2ELHNW�G\VSRQXMH����ORNDODPL�X \WNRZ\PL��:HGáXJ�GDQ\FK�QD�
���F]HUZFD�QDMHPFyZ�]QDOD]áR�MX ����]�QLFK��

:� GQLDFK� ��� ±� ��� F]HUZFD� Z� 7\FKDFK� RGE\áD� VL � ]RUJDQL]RZDQD� SU]H]� 6WRZDU]\V]HQLH� *PLQ�
*yUQLF]\FK�Z�3ROVFH��ZH�ZVSyáSUDF\� ]H�VWRZDU]\V]HQLHP�(XUDFRP�� UHSUH]HQWXM F\P� LQWHUHV\�HXURSHMVNLFK�
JPLQ�JyUQLF]\FK��PL G]\QDURGRZD�NRQIHUHQFMD�SW��Ä:VSDUFLH�PDá\FK� L� UHGQLFK�SU]HGVL ELRUVWZ�Z�UHJLRQDFK�
JyUQLF]\FK´�� UHDOL]RZDQD� Z� UDPDFK� HXURSHMVNLHJR� SURMHNWX� 5HFRUH� �2GQRZD� (XURSHMVNLFK� 5HJLRQyZ�
*yUQLF]\FK��� GRILQDQVRZDQHJR� ]� SURJUDPX� 8QLL� (XURSHMVNLHM� ,QWHUUHJ� ,,,&�� 3RGF]DV� NRQIHUHQFML� SRQDG� ���
PHUyZ� L� EXUPLVWU]yZ� �� UHSUH]HQWDQWyZ�HXURSHMVNLFK� UHJLRQyZ�JyUQLF]\FK� ]�3ROVNL��&]HFK��:LHONLHM�%U\WDQLL��
+LV]SDQLL�� )UDQFML�� 1LHPLHF�� 8NUDLQ\�� 5RVML� RUD]�: JLHU� SUH]HQWRZDáR� SURJUDP\� L� G]LDáDQLD� VNLHURZDQH� GR�
PDá\FK� L� UHGQLFK� SU]HGVL ELRUFyZ� QD� VZRLFK� REV]DUDFK��:� NRQIHUHQFML� Z]L OL� UyZQLH � XG]LDá� SRVáRZLH� GR�
3DUODPHQWX�(XURSHMVNLHJR��%HUQKDUG�5DSND\� �WDN H�SUH]\GHQW�(XUDFRP��RUD]�-XWWD�+DXJ��*R FLH� ]ZLHG]LOL�
]QDMGXM FH�VL �Z�SRGVWUHILH�W\VNLHM�.66(�GUXNDUQL �$JRU\�L�ILUP �5RVD�RUD]�7\VNLH�%URZDU\�.VL FH��

5R]SRF] WR�QHJRFMDFMH�]�*yUQR O VNLP�=DNáDGHP�(QHUJHW\F]Q\P�Z�VSUDZLH�SU]HM FLD�LQIUDVWUXNWXU\�
R ZLHWOHQLRZHM� Z� PLH FLH�� 3UH]\GHQW� SRLQIRUPRZDá�� L � F] ü� R ZLHWOHQLD� MHVW� ZáDVQR FL � JPLQ\�� QDWRPLDVW�
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F] ü� QDOH \� GR� *=(�� NWyU\� Z\NRU]\VWXM F� SR]\FMH� PRQRSROLVW\� QDU]XFD� EDUG]R� Z\VRNL� NRV]W� NRQVHUZDFML�
MHGQHJR�SXQNWX�R ZLHWOHQLRZHJR��0LDVWR�E G F�QLH]DGRZRORQH�]H�VSRVREX�NRQVHUZDFML�MDN�L�UyZQLH �]H�VWDQX�
R ZLHWOHQLD� ]DSURSRQRZDáR�*=(� SU]HM FLH� WHJR �PDM WNX��'QLD� ��� F]HUZFD� EU��*=(� SLVPHP�SRLQIRUPRZDá��
R�LVWQLHQLX�PR OLZR FL�SU]HM FLD�SU]H]�*PLQ �7\FK\�LQIUDVWUXNWXU\�R ZLHWOHQLRZHM��

3UH]\GHQW� 0LDVWD� SRLQIRUPRZDá� UyZQLH � R� DNFML� SRU] GNRZDQLD� WDUJRZLVND� SU]\� XOLF\� ' ERZHM��
3RVWDZLRQR� EHWRQRZH� NZLHWQLNL�� DE\� XQLHPR OLZLü� QLH]RUJDQL]RZDQ\� KDQGHO� QD� FKRGQLNDFK�� ,QWHUZHQFMH�
6WUD \�0LHMVNLHM� QLH� V � VNXWHF]QH��6SU]HGDM F\�QLH� SáDF �PDQGDWyZ��D�HJ]HNXFMD� LFK� MHVW� EDUG]R�Z WSOLZD��
7HUHQ� ]RVWDá� RF]\V]F]RQ\� SU]\� SRPRF\� 3ROLFML�� 6WUD \� 0LHMVNLHM� L� .RQWUROL� 6NDUERZHM� L� MHVW� V]DQVD� QD�
XWU]\PDQLH�WHJR�SRU] GNX�SU]\�SRPRF\�6WUD \�0LHMVNLHM��
3UH]\GHQW�]áR \á�VSUDZR]GDQLH�]�-HGQRVWNL�5HDOL]XM FHM�3URMHNW�SQ�� Ä*RVSRGDUND� FLHNRZD´� �-53��]D�RNUHV�
RG�VW\F]QLD�GR�F]HUZFD�����U��=JRGQLH�]�Z\W\F]Q\PL�)XQGXV]X�6SyMQR FL�-53�QD�VWDUFLH�UHDOL]DFML�SURMHNWX�
RSUDFRZDáD� VWRVRZQH� SURFHGXU\� ]DU] G]DQLD� L� RUJDQL]DFML� SUDF\� RUD]� VWUDWHJL � G]LDáD � NUyWNR��� UHGQLR���
L� GáXJRWHUPLQRZ\FK�� 3RQDGWR� SU]HG� SU]\VW SLHQLHP� GR� UHDOL]DFML� ILQDQVRZDQLD� ]DGD � REHMPXM F\FK� SURMHNW�
-53� SU]\JRWRZDáD� VWRVRZQH� GRNXPHQW\� FHOHP� VSHáQLHQLD� SRQL V]\FK� ZDUXQNyZ�� SU]HSURZDG]HQLD� NRQWUROL�
SU]HGUHDOL]DF\MQHM� EHQHILFMHQWD� L� ]DZDUFLD� XPRZ\� QD� ILQDQVRZDQLH� SRPL G]\� EHQHILFMHQWHP� D� 1DURGRZ\P�
)XQGXV]HP� 2FKURQ\� URGRZLVND� L� *RVSRGDUNL�:RGQHM�� 3LHUZV]\� ]� ZDUXQNyZ� ±� SU]HSURZDG]HQLD� NRQWUROL�
SU]HGUHDOL]DF\MQHM� EHQHILFMHQWD� ±� ]RVWDá� MX � VSHáQLRQ\�� 7\VND� -53� E\áD� SLHUZV] � ]� ���� NWyUH� RWU]\PDá\�
SLHQL G]H�NRQWURORZDQH�SU]H]�1)2 L*:��7D�NRQWUROD�PLDáD�PLHMVFH�Z�GQLDFK�RG����PDUFD�GR���NZLHWQLD�EU��
=DNR F]RQD�]RVWDáD�Z\QLNLHP�SR]\W\ZQ\P�SU]\JRWRZDQLD�-53�L�EHQHILFMHQWD�GR�UHDOL]DFML�SURMHNWX��:�UDPDFK�
NRQWUROL�]RVWDáD�GRNRQDQD�RFHQD�SU]\JRWRZDQLD�EHQHILFMHQWD�GR�UHDOL]DFML�SURMHNWX�SRG�Z]JO GHP�]DU] G]DQLD�
F]\OL�SURFHGXU�L�UHJXODPLQyZ��RUJDQL]DFML� L�SURZDG]HQLD�SU]HWDUJyZ��]DZLHUDQLD�NRQWUDNWyZ��V\VWHPX�NRQWUROL�
ILQDQVRZHM��V\VWHPX�PRQLWRULQJX�L�VSUDZR]GDZF]R FL��'UXJL�]�ZDUXQNyZ�±�]DZDUFLH�XPRZ\�QD�ILQDQVRZDQLH�
SRPL G]\� EHQHILFMHQWHP� D� 1DURGRZ\P� )XQGXV]HP� 2FKURQ\� URGRZLVND� L� *RVSRGDUNL�:RGQHM� ±� Z\PDJD�
]DWZLHUG]HQLD� SU]H]� 1DURGRZ\� )XQGXV]� KDUPRQRJUDPX� U]HF]RZR�ILQDQVRZHJR�� SODQyZ� SáDWQR FL��
KDUPRQRJUDPX� UHDOL]DFML� SURMHNWX� L� Z\OLF]HQLD� HIHNWX� HNRORJLF]QHJR��:V]\VWNLH� WH� GRNXPHQW\� RSUDFRZDQH�
SU]H]� -53� SR� XV]F]HJyáRZLHQLDFK� ]RVWDá\� SR]\W\ZQLH� ]DRSLQLRZDQH�� 3ODQRZDQH� MHVW� SRGSLVDQLH� XPRZ\��
R� GRILQDQVRZDQLH� SRPL G]\� PLDVWHP� 7\FK\� D� 1)2 L*:� Z� SRáRZLH� OLSFD� EU�� 3RQDGWR� -53� RSUDFRZDáD��
L�SU]HVáDáD�GR�1)2 L*:�UDSRUW�SyáURF]Q\�]�UHDOL]DFML�SURMHNWX�QD�.RPLWHW�0RQLWRUXM F\�)XQGXV]�6SyMQR FL�]D�
RNUHV���PLHVL F\��1D�SU]HáRPLH�OXWHJR�L�PDUFD�SR�RSUDFRZDQLX�RGSRZLHGQLFK�GRNXPHQWyZ�SU]HWDUJRZ\FK�QD�
]DGDQLD�VHUZLVRZH�GOD�SURMHNWX��]RVWDá\�SU]HND]DQH�GR�1)2 L*:�FHOHP�RSLQLRZDQLD��]DGDQLD�VHUZLVRZH�GOD�
SURMHNWX�QD�LQ \QLHUD�NRQWUDNWX��QD�SRPRF�WHFKQLF]Q �L�QD�SURPRFM �SRGF]DV�UHDOL]DFML�SURMHNWX��6SHF\ILNDFMH�
WH� SR� GáXJRWUZDá\P� L� PXGQ\P� SURFHVLH� ZHU\ILNDFML� L� RSLQLRZDQLX� SU]H]� 1)2 L*:� ]RVWDá\� SU]HND]DQH� GR�
]DDNFHSWRZDQLD� GR� 6HNWRURZHJR� 8U] GQLND� =DPDZLDM FHJR� Z� 0LQLVWHUVWZLH� URGRZLVND� ]� SUR E ��
R� XPR OLZLHQLH� RJáRV]HQLD� SRVW SRZD �� :� WUDNFLH� SURFHGXU\� X]JDGQLDQLD� SRPL G]\� MHGQRVWNDPL� -53�
QDSRWNDáD�QD�SUREOHP\�]ZL ]DQH�]�UR]ELH QR FL �L�RGPLHQQR FL �RSLQLL�SRPL G]\�1)2 L*:�D�0LQLVWHUVWZHP�
URGRZLVND��5R]ELH QR FL� GRW\F]\á\� ]DSLVyZ� V]F]HJyáRZ\FK� 6SHF\ILNDFML� ,VWRWQ\FK�:DUXQNyZ� =DPyZLHQLD�

RSUDFRZ\ZDQHM� Z� RSDUFLX� R� SUHIHURZDQH� SU]H]� 1)2 L*:� Z]RU\� ]DZDUWR FL� GRNXPHQWyZ� SU]HWDUJRZ\FK���
:� F]HUZFX� X]\VNDQR� VWRVRZQ � ]JRG � QD� SURFHGXRZDQLH� ZV]\VWNLFK� WU]HFK� SU]HGPLRWRZ\FK� SRVW SRZD �
SU]HWDUJRZ\FK� L� W\P� VDP\P� ]RVWDá\� RQH� RJáRV]RQH�� 'QLD� �� F]HUZFD� EU�� RJáRV]RQ\� ]RVWDá� SU]HWDUJ� QD�
SURPRFM � SRGF]DV� UHDOL]DFML� SURMHNWX�� ��� F]HUZFD� EU�� QD� SRPRF� WHFKQLF]Q � L� ��� F]HUZFD� EU�� QD� LQ \QLHUD�
NRQWUDNWX��3U]HZLGXMH�VL �UR]VWU]\JQL FLH�W\FK�SU]HWDUJyZ�L�SRGSLVDQLH�VWRVRZQ\FK�XPyZ�Z�,,,�NZDUWDOH�����U��
3RQDGWR�-53�Z\VW SLáD� L� MX �X]\VNDáD�]JRG �3UH]HVD�8U] GX�=DPyZLH �3XEOLF]Q\FK�QD�]DZDUFLH�XPyZ�QD�
RNUHV� GáX V]\� QL � �� ODWD� QD� XVáXJ � LQ \QLHUD� NRQWUDNWX� L� SURPRFM � SRGF]DV� UHDOL]DFML� SURMHNWX�� 6SR UyG� ���
ZQLRVNyZ�QD� GRILQDQVRZDQLH� ]�)XQGXV]X� GRW\FKF]DV� RJáRV]RQR��� SU]HWDUJL� Z� W\P��� W\VNLH��3RVW SRZDQLD�
DGPLQLVWUDF\MQH�ORNDOL]DFML�LQZHVW\FML�FHOX�SXEOLF]QHJR�GOD�SURMHNWX�SURZDG]RQH�V �SU]H]�:\G]LDá�$UFKLWHNWXU\�
8U] GX�0LDVWD��2EHFQLH�V �QD�HWDSLH�]ELHUDQLD�ZV]\VWNLFK�GRZRGyZ�L�]DNR F]HQLD�NRQVXOWDFML�VSRáHF]Q\FK��
'R� WHM� SRU\� ]DNR F]RQR� SU]\MPRZDQLH� XZDJ� PLHV]ND FyZ� ZV]\VWNLFK� REU]H Q\FK� G]LHOQLF� PLDVWD� RUD]�
]DNR F]RQR� SU]HV\áDQLH� RGSRZLHG]L� L� Z\MD QLH � ZV]\VWNLP� ]DLQWHUHVRZDQ\P� PLHV]ND FRP�� 3RQDGWR�
]RUJDQL]RZDQR� VSRWNDQLH� ]� RVREDPL� ZQRV] F\PL� VSU]HFLZ\� GR� SURMHNWX� FHOHP� X]JRGQLH � L� VSLVDQLD�
VWRVRZQ\FK� SRUR]XPLH �� -HGQDN H� ]� XZDJL� QD� ]PLDQ � ]DSLVX� UR]SRU] G]HQLD�� RNUH ODM FHJR� URG]DM�
SU]HGVL Z]L ü� ]QDF] FR� RGG]LDá\ZXM F\FK� QD� URGRZLVNR� SUHF\]XM FHJR� NRQLHF]QR ü� RSUDFRZDQLD� UDSRUWX�
RGG]LDá\ZDQLD� QD� URGRZLVNR� GOD� SURMHNWyZ� REHMPXM F\FK� EXGRZ � VLHFL� NDQDOL]DF\MQ\FK�� Z\GDQLH� GHF\]ML�
ZVWU]\PDQR��2FHQD� MHVW�QLH]E GQD�GR�Z\GDQLD�GHF\]ML� ORNDOL]DF\MQHM� LQZHVW\FML� FHOX�SXEOLF]QHJR��6WRVRZQ\�
UDSRUW� RGG]LDá\ZDQLD� QD� URGRZLVNR� ]� XZ]JO GQLHQLHP�Z\W\F]Q\FK�0LQLVWHUVWZD� URGRZLVND� L�0LQLVWHUVWZD�
*RVSRGDUNL��3UDF\�L�3ROLW\NL�6SRáHF]QHM��FR�GR�SRVW SRZDQLD�Z�]DNUHVLH�RFHQ\�RGG]LDá\ZDQLD�QD� URGRZLVNR�
GOD� SU]HGVL Z]L ü� ZVSyáILQDQVRZDQ\FK� ]� )XQGXV]X� 6SyMQR FL� Z� NRQWHN FLH� QRZHOL]RZDQHM� XVWDZ\� 3UDZR�
RFKURQ\� URGRZLVND�� ]OHFRQR� VSHFMDOLVW\F]QHM� ILUPLH� ]� RNUH ORQ\P� WHUPLQHP� UHDOL]DFML� GR� NR FD� OLSFD� EU��
3U]HZLGXMH� VL �� L � SR� RSUDFRZDQLX� L� SR]\W\ZQ\P� ]DRSLQLRZDQLX� UDSRUWX� L� X]\VNDQLX� GHF\]ML��
R� XZDUXQNRZDQLDFK� URGRZLVNRZ\FK� GOD� SURMHNWX�� Z� ,,,� NZDUWDOH� ����U�� ]RVWDQ � Z\GDQH� GHF\]MH�
DGPLQLVWUDF\MQH�Z�]DNUHVLH�ORNDOL]DFML�LQZHVW\FML�FHOX�SXEOLF]QHJR�GOD�ZV]\VWNLFK�G]LHOQLF�REM W\FK�SURMHNWHP��
6WUDWHJLD�G]LDáD �QD�,,�SyáURF]H�REHMPXMH��
D�� 1DG]RURZDQLH�L�REVáXJD�SRVW SRZD �SU]HWDUJRZ\FK��Z\EyU�Z\NRQDZFyZ�L�SRGSLVDQLH�VWRVRZQ\FK�XPyZ��
E�� =áR HQLH�ZQLRVNyZ�R�X]\VNDQLH�NUHG\WyZ�]�:RMHZyG]NLHJR�L�1DURGRZHJR�)XQGXV]X�2FKURQ\� URGRZLVND�

L�*RVSRGDUNL�:RGQHM��



� ��

F�� 8]\VNLZDQLH�]JyG�QD�SU]HELHJ�WUDV\�VLHFL�NDQDOL]DF\MQ\FK�]�SRGPLRWDPL�SUDZQ\PL�L�RVREDPL�IL]\F]Q\PL��
]�NWyU\PL�EUDN�QD�UD]LH�SRUR]XPLHQLD�

G�� 1DG]RURZDQLH�SU]HSURZDG]HQLD�NRQVXOWDFML�VSRáHF]Q\FK�Z�]DNUHVLH�RFHQ\�RGG]LDá\ZDQLD�QD� URGRZLVNR��
X]\VNDQLD� GHF\]ML� R� XZDUXQNRZDQLDFK� URGRZLVNRZ\FK� GOD� SURMHNWX� L� GHF\]ML� DGPLQLVWUDF\MQ\FK��
Z�]DNUHVLH�ORNDOL]DFML�LQZHVW\FML�FHOX�SXEOLF]QHJR��

H�� =DU] G]DQLH�ILQDQVRZH�SURMHNWHP�
I�� %LH FD�REVáXJD��PRQLWRULQJ�L�VSUDZR]GDZF]R ü�]�UHDOL]DFML�SURMHNWX��
3UH]\GHQW�SRLQIRUPRZDá�� H�]�SRZ\ V]\FK�]DGD �Z\QLNDM F\FK�]H�VWUDWHJLL�QD�,,�SyáURF]H�]áR \�NROHMQ\�UDSRUW�
]D�Syá�URNX��

1DVW SQLH�JáRV�]DEUDáD�=DVW SFD�3UH]\GHQWD�GV��6SRáHF]Q\FK�'DULD�6]F]HSD VND��NWyUD�SU]HND]DáD�
LQIRUPDFMH� QD� WHPDW� Z\QLNyZ� QRZHM�PDWXU\� RUD]� VW\SHQGLyZ��0DWXU\� Z� 7\FKDFK� SU]HELHJDá\� EH]� DGQ\FK�
SHUWXUEDFML��:HGáXJ� RFHQ\� ZL]\WDWRUyZ� ]� .XUDWRULXP�2 ZLDW\� V]NRá\� E\á\� GREU]H� SU]\JRWRZDQH��:� W\VNLFK�
OLFHDFK� PDWXU � ]GDáR� ������ PáRG]LH \�� QD� O VNX� WHQ� ZVND QLN� Z\QLyVá� ������� :� W\VNLFK� OLFHDFK�
SURILORZDQ\FK�PDWXU � ]GDáR� W\ONR� ������ ]GDM F\FK� QRZD�PDWXU �� D� QD� O VNX� ZVND QLN� WHQ� Z\QLyVá� �����
0R QD�E\áR�]DREVHUZRZDü�GX H�]Uy QLFRZDQLH�SRPL G]\�SRV]F]HJyOQ\PL�V]NRáDPL��/LFHD�RJyOQRNV]WDáF FH�
UHSUH]HQWRZDá\�Z\UyZQDQH�SR]LRP\�±�QRZ �PDWXU �]GDáR�RG������GR�����PDWXU]\VWyZ��/LFHD�SURILORZDQH�
PLDá\�SU]\JRWRZ\ZDü�GR�VWXGLyZ�Z�VSRVyE�VSURILORZDQ\��-DN�VL � MHGQDN�RND]DáR�PáRG]LH �QLH�]GDMH�PDWXU\��
ZL F�QLH�NRQW\QXXMH�GDOV]HM�QDXNL�QD�VWXGLDFK�Z\ V]\FK��D�SRQDGWR�V]NRá\�WH��MDNR�OLFHD�QLH�GDM �NRPSHWHQFML�
]DZRGRZ\FK��:�OLFHDFK�SURILORZDQ\FK�QRZ �PDWXU �]GDZDáR�����RVyE��QDWRPLDVW�����RVRE\�]GDZDá\�QDZ �
PDWXU �OLFHDFK�RJyOQRNV]WDáF F\FK��à F]QLH�QRZD�PDWXU �Z�7\FKDFK�]GDáR�����PDWXU]\VWyZ��SU]\�F]\P�QD�
O VNX�ZVND QLN�WHQ�Z\QLyVá��������D�Z�NUDMX�±������à F]QLH�QRZ �PDWXU �]GDZDáR�������XF]QLyZ���

1DVW SQLH�3DQL�3UH]\GHQW�RGQLRVáD�VL �GR�SRPRF\�VW\SHQGLDOQHM�GOD�XF]QLyZ�Z\SáDFDQHM�]H� URGNyZ�
JPLQ\��:� URNX� ELH F\P� QD� WHQ� FHO� ]RVWDáR� SU]H]QDF]RQH� ��� W\V�� ]á�� URGNL� WH� ]RVWDá\� SU]H]QDF]RQH� QD�
VW\SHQGLD� PRW\ZDF\MQH�� .ZRW � ��� W\V�� ]á� SU]H]QDF]RQR� QD� SRPRF� PDWHULDOQ � GOD� XF]QLyZ� V]Nyá�
SRQDGJLPQD]MDOQ\FK��D����W\V��]á�Z\SáDFRQR�GOD�XF]QLyZ�JLPQD]MyZ�L�V]Nyá�SRGVWDZRZ\FK���

1DVW SQLH� 3DQL� 3UH]\GHQW� RPyZLáD� SRPRF� PDWHULDOQ � GOD� XF]QLyZ� R� FKDUDNWHU]H� VRFMDOQ\P�� 3DQL�
3UH]\GHQW� SRLQIRUPRZDáD�� L � ]áR RQ\FK� ]RVWDáR� ���� ZQLRVNyZ�� 3RZRáDQD� SU]H]� 3UH]\GHQWD� VSHFMDOQD�
NRPLVMD��]DNZDOLILNRZDáD�����ZQLRVNyZ��=�SRZRGyZ�IRUPDOQ\FK�QLH�]DNZDOLILNRZDQR����ZQLRVNyZ��=�EXG HWX�
SD VWZD� PLDVWR� RWU]\PDáR� �������� ]á�� FR� R]QDF]D�� H� PR QD� E\áR� SU]\]QDü� SRPRF� WHM� JUXS\� PáRG]LH \�
MHG\QLH�QD�F]DV���PLHVL F\��D�QLH�QD�F]DV�URNX�V]NROQHJR��F]\OL����PLHVL F\�±�MDN�PyZL�XVWDZD��3R�OLF]Q\FK�
SURWHVWDFK�Z�0LQLVWHUVWZLH�(GXNDFML�1DURGRZHM� L�6SRUWX��Z\GDQD�]RVWDáD�RSLQLD��ZHGáXJ�NWyUHM�XVWDZD�PyZL�
MHG\QLH� R� SUDZLH� GR� XELHJDQLD� VL � R� VW\SHQGLXP� VRFMDOQH�� FR� QLH� MHVW� UyZQR]QDF]QH� ]� SUDZHP� GR� MHJR�
SU]\]QDQLD��3RPRF�VRFMDOQD�]RVWDáD�X]DOH QLRQD�RG�Uy Q\FK�NU\WHULyZ��PL G]\�LQQ\PL�RG�V\WXDFML�PDWHULDOQHM��
MDN�L�RG�GRGDWNRZ\FK�SUREOHPyZ�Z\VW SXM F\FK�Z�URG]LQLH��:\SáDW\�E G �GRNRQ\ZDQH�JRWyZNRZR��8VWDZD�
GRSXV]F]D�WDN �PR OLZR ü��NLHG\�QLH�PD�MX �PR OLZR FL��DQL�FHORZR FL�SU]\]QDQLD�WHM�SRPRF\�Z�LQQHM�IRUPLH��
%\á\� SRZRG\�� HE\� SU]\]QDü� SRPRF� Z� IRUPLH� JRWyZNRZHM�� D� SRQDGWR� QLH� E\áR� MX � F]DVX� QD� RSHUDFMH�
SROHJDM FH� QD� ]DNXSLH� SRGU F]QLNyZ� L� GRVWRVRZ\ZDQLX�PR OLZR FL� ILQDQVRZ\FK�PLDVWD� GR� LQG\ZLGXDOQ\FK�
SRWU]HE�XF]QLD��:\SáDWD�E G]LH�GRW\F]\áD���PLHVL F\� WHJR�URNX�V]NROQHJR� L�GZyFK�PLHVL F\�NROHMQHJR�URNX�
V]NROQHJR��3RQDGWR� SU]\]QDQR�GRGDWNRZ �SRPRF�PDWHULDOQ � ��� XF]QLRP�� X� NWyU\FK�Z� URG]LQDFK�Z\VW SLá\�
WUXGQH� V\WXDFMH� ORVRZH�� 3RPRF� ]RVWDáD� SU]\]QDQD�Z� IRUPLH� W]Z�� MHGQRUD]RZHJR� ]DVLáNX� V]NROQHJR�� .ZRWD�
Z\SáDFRQD�QD���RVRE �Z\QLRVáD�����]á���

3RQDGWR� 3DQL� 3UH]\GHQW� SRLQIRUPRZDáD� R� LQWHUQHWRZ\P� NDWDORJX� ]ELRUyZ� 0LHMVNLHM� %LEOLRWHNL�
3XEOLF]QHM�� 3RG� DGUHVHP� ZZZ�PES�W\FK\�SO� GRVW SQ\� MHVW� NDWDORJ� W\VNLHM� .VL QLF\� G]LDáDM F\��
Z� ]LQWHJURZDQ\P� V\VWHPLH� ELEOLRWHF]Q\P� 352/,%�� 1D� W\P� HWDSLH� G]LDáD � LQIRUPXMH� RQ� R� W\P�� F]\� GDQD�
SR]\FMD�]QDMGXMH�VL �Z�QDV]HM�VLHFL�ELEOLRWHF]QHM�L�Z�MDNLHM�SODFyZFH��-HM�GRVW SQR ü�WU]HED�MHGQDN�VSUDZG]Lü�
Z� NRQNUHWQHM� ELEOLRWHFH�� ERZLHP�QLH� IXQNFMRQXMH� MHV]F]H�PRGXá�Z\SR \F]DQLH��'R� G\VSR]\FML�PLHV]ND FyZ�
MHVW� LQIRUPDFMD� R� SRQDG� �������� HJ]HPSODU]\�� F]\OL� R� SUDZLH� ������� W\WXáyZ�� %D]D� WD� WZRU]RQD� MHVW� RG��
�� VW\F]QLD� ����� URNX�� 2EHMPXMH� ZV]\VWNLH� QDE\WNL� NVL NRZH� SR]\VNDQH� GURJ � ]DNXSyZ� L� GDUyZ� RG�
F]\WHOQLNyZ�� F]\� LQVW\WXFML�� 8Z]JO GQLD� WDN H� ZF]H QLHMV]H� SR]\FMH� ]ORNDOL]RZDQH� Z� ELEOLRWHFH� FHQWUDOQHM��
NWyUD� SU]\JRWRZXMH� VL � GR� NRPSXWHURZHJR� XGRVW SQLDQLD� ]ELRUyZ�� &RG]LHQQLH� QDVW SXMH� SU]\URVW� ED]\��
R�NLONDG]LHVL W�QRZ\FK�SR]\FML��

5DGQ\�6WHIDQ�0RüNR�RGQLyVá�VL �GR�SURMHNWX�Ä*RVSRGDUNL� FLHNRZHM�PLDVWD�7\FK\´��5DGQ\�]ZUyFLá�VL �
R� SU]\JRWRZDQLH� L� XGRVW SQLHQLH� KDUPRQRJUDPX� UHDOL]DFML� LQZHVW\FML�� 3UH]\GHQW� 0LDVWD� $QGU]HM� ']LXED�
]RERZL ]Dá�VL �GR�XGRVW SQLHQLD�UDGQHPX�KDUPRQRJUDPX���
�
:LFHSU]HZRGQLF] F\�5DG\�0LDVWD�0LFKDá�*UDPDW\ND�SU]\VW SLá�GR�GDOV]HM�UHDOL]DFML�SRU] GNX�REUDG��

�
8ZDJD��
3URWRNyá� QU� �����;;;9,���� ]� SLHUZV]HJR� L� GUXJLHJR� SRVLHG]HQLD� 5DG\� 0LDVWD� 7\FK\� Z� GQLX� ����������U���
L������������U��5DGD�0LDVWD�SU]\M áD�QD�VHVML�Z�GQLX������������U��
�
6SRU] G]LáD��
(ZD�3\FOLN�

http://www.mbp.tychy.pl/
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