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3UH]\GHQW�0LDVWD�$QGU]HM�']LXED� UR]SRF] á� VSUDZR]GDQLH� RG� LQIRUPDFML�� L � Z� GQLDFK� RG� ��� GR� ���
NZLHWQLD�Z�7\FKDFK�RGE G �VL �NRQVXOWDFMH�VSRáHF]QH�Z�VSUDZLH�]PLDQ\�GRW\FKF]DVRZ\FK�JUDQLF�L�Zá F]HQLD�
IDEU\NL� ILUP\� )LDW� $XWR� 3RODQG� GR� %LHUXQLD�� .RQVXOWDFMRP� WRZDU]\V]\ü� E G]LH� NDPSDQLD� SW�� Ä)LDW� MHVW��
Z�7\FKDFK��% G]LHP\�R� W\P�WU ELü�´��'R�ZV]\VWNLFK� W\V]DQ� WUDIL� OLVW��NWyU\�E G]LH�]DFK FDá�PLHV]ND FyZ�GR�
Z]L FLD� XG]LDáX� Z� NRQVXOWDFMDFK� VSRáHF]Q\FK�� 2GE G � VL � RQH� RG� ��� GR� ��� NZLHWQLD� ±� DQNLHWHU]\� SRMDZL ��
Z�QDMEDUG]LHM� XF] V]F]DQ\FK�SXQNWDFK�PLDVWD�� QD� WDUJRZLVNX�SU]\� DO�� 3LáVXGVNLHJR��+RWHORZFX��Z�8U] G]LH�
0LDVWD��RNROLFDFK�7 F]\��&LW\�3RLQW�RUD]�VNOHSyZ�$]HW�L�7HVFR��5DG\�2VLHGOD�VDPH�RNUH O �WU\E�NRQVXOWDFML�QD�
WHUHQLH� VZRLFK� G]LHOQLF�� 8U] G� 0LDVWD� GRVWDUF]\� LP� Z\GUXNRZDQH� IRUPXODU]H� DQNLHW\� RUD]� SXGHáND� GR�
JáRVRZDQLD�� D� WDN H� SODNDW\� LQIRUPXM FH� R� V]F]HJyáDFK� DNFML��:� VRERW �� ��� NZLHWQLD� R� JRG]�� ������ VSRG�
8U] GX� 0LDVWD� Z\UXV]\� Ä7\VND� 3DUDGD� )LDWyZ´�� .D G\� ]H� ]PRWRU\]RZDQ\FK� XF]HVWQLNyZ� RWU]\PD�
RNROLF]QR FLRZ � NRV]XON � RUD]� WU EN �� .ROXPQD� VDPRFKRGyZ� SU]HMHG]LH� GR� JUDQLF� %LHUXQLD�� DE\� JáR QR�
Z\UD]Lü� VSU]HFLZ� ZREHF� SODQyZ� QDV]\FK� V VLDGyZ�� 7HJR� VDPHJR� GQLD� R� ������ QD� SODFX� %DF]\ VNLHJR�
]RVWDQLH�RWZDUWD�Z\VWDZD� IRWRJUDILF]QD� Ä)LDW� MHVW�Z�7\FKDFK´��2G�������GR�������RGE G]LH�VL �SUH]HQWDFMD�
QRZ\FK� PRGHOL� )LDWD�� Z� NLQLH� Ä$QGURPHGD´� REHMU]Hü� E G]LH� PR QD� Z\VWDZ � VWDU\FK� IRWRJUDILL� Ä0LDVWR��
Z� EXGRZLH´�� 2G� ������ GR� ������ RGE G � VL � ILOPRZH� SRND]\� SOHQHURZH�� ILOP� ]� IDEU\NL� )LDWD� R� SURGXNFML�
VDPRFKRGyZ��SRND]�F\IURZ\FK�IRWRJUDPyZ�]�Z\VWDZ\�Ä0LDVWR�Z�EXGRZLH´�]�SOHQHUX�QD�WHUHQLH�)60�]�URNX�
����U���SRND]�ZL]XDOL]DFML�SU]\JRWRZDQ\FK�QD�RWZDUFLH�Z\VWDZ\�Ä0LDVWR�Z�EXGRZLH´��QDM]DEDZQLHMV]H�3ROVNLH�
.URQLNL� )LOPRZH� ]� RNUHVX� 35/�X�� ILOP� GRNXPHQWDOQ\� R� 7\FKDFK� Ä7\FK\� RNLHP� NDPHU\´�� 3RQDGWR� 3DQ�
3UH]\GHQW�R ZLDGF]\á�� L �RVWDWQLH�G]LDáDQLD�G\UHNFML�)LDWD�Z�VSRVyE�MHGQR]QDF]Q\�RNUH ODM �ZRO �SR]RVWDQLD��
Z� JUDQLFDFK� DGPLQLVWUDF\MQ\FK� PLDVWD� 7\FK\�� '\UHNFMD� )LDWD� Z\VW SLáD� R� SRGZ\ V]HQLH� VZRMHJR� XG]LDáX��
Z�LPSUH]DFK�RUJDQL]RZDQ\FK�SU]H]�PLDVWR�7\FK\��

:�7\FKDFK� UXV]\á\� SUDFH� VSRáHF]QLH� X \WHF]QH�� -HVW� WR� VSRVyE� QD� XDNW\ZQLHQLH� RVyE� GáXJRWUZDOH�
EH]URERWQ\FK��3UDFH�PRJ �Z\NRQ\ZDü�RVRE\�NRU]\VWDM FH� ]H� ZLDGF]H �SRPRF\�VSRáHF]QHM� L� SRVLDGDM FH�
VWDWXV� RVRE\� EH]URERWQHM� EH]� SUDZD� GR� ]DVLáNX��:� QDV]\P�PLH FLH� RVyE� VSHáQLDM F\FK� WH� NU\WHULD� MHVW� RN�
������ 2VRE\� ELRU FH� XG]LDá� Z� WHJR� W\SX� IRUPLH� DNW\ZL]DFML� PRJ � SUDFRZDü� P�LQ�� Z� GRPDFK� SRPRF\�
VSRáHF]QHM�� R URGNDFK� ZVSDUFLD�� RUJDQL]DFMDFK� SR]DU] GRZ\FK� ]DMPXM F\FK� VL � SRPRF � FKDU\WDW\ZQ ��
V]NRáDFK��MHGQRVWNDFK�EXG HWRZ\FK�G]LDáDM F\FK�QD�U]HF]�VSRáHF]QR FL�ORNDOQHM��=JRGQLH�]�SU]HSLVDPL�SUDZD�
Z\PLDU�F]DVX�SUDF\�SU]\�SUDFDFK�VSRáHF]QLH�X \WHF]Q\FK�Z\QRVL����JRG]LQ�W\JRGQLRZR��:\QDJURG]HQLH�]D���
JRG]LQ �WR���]á�ÄQD�U N ´��F]\OL�PLHVL F]QLH�RVRED�EH]URERWQD�PR H�]DURELü�����]á��:�7\FKDFK�]DWUXGQLHQLH��
Z� UDPDFK�SUDF� VSRáHF]QLH� X \WHF]Q\FK� E G]LH�PRJáR� ]QDOH ü� ��� RVyE�� -HGQDN H�QD� FKZLO � REHFQ � SUDF �
SRGM á\����RVRE\�±���RVyE�WHM�SUDF\�QLH�SRGM áR��=DSURSRQRZDQR�SUDF �MHGQHM�RVRELH�Z�6]NROH�3RGVWDZRZHM�
QU����VLHGPLX�RVRERP�Z�&DULWDV�2 URGHN� Z��)DXVW\QD��V]H FLX�RVRERP�Z�'RPX�3RPRF\�6SRáHF]QHM� Z��
$QQD�� MHGHQDVWX� RVRERP� Z� 0LHMVNLP� =DU] G]LH� 8OLF� L� 0RVWyZ� �VSU] WDQLH� XOLF� SR� ]LPLH��� GZyP� RVRERP��
Z� 3U]HGV]NROX� QU� ��� GZyP� RVRERP� Z� 3U]HGV]NROX� QU� ���� MHGQHM� RVRELH� Z� =HVSROH� 6]Nyá� ]� 2GG]LDáDPL�
,QWHJUDF\MQ\PL�� MHGQHM�RVRELH�Z�6]NROH�3RGVWDZRZHM�QU���RUD]� MHGQHM�RVRELH�Z�6]NROH�3RGVWDZRZHM�QU�����
2VRE\�� NWyUH� RGPyZLá\� SU]\M FLD� SUDF\� WUDF � QD� RNUHV� �� PLHVL F\� VWDWXV� RVRE\� EH]URERWQHM� L� SUDZR� GR�
ZLDGF]H � ]� 3RPRF\� 6SRáHF]QHM�� ZLDGF]\� WR� R� W\P�� L � ]QDF]QD� F] ü� W\FK� OXG]L� SUDFXMH� ÄQD� F]DUQR´��

=QDF]QLH�EDUG]LHM�LP�VL �RSáDFD�SUDFRZDü�ÄQD�F]DUQR´�L�VWUDFLü�]DVLáHN��QL �SRGM ü�SUDF �GZD�UD]\�Z�W\JRGQLX�
SR���JRG]LQ��

3U]\�RND]ML�SRUXV]DQLD�WHPDWX�)LDWD�L�EH]URERFLD�Z�PLH FLH��3UH]\GHQW�SRLQIRUPRZDá��L �'\UHNFMD�)$3�
RJáRVLáD�QDEyU�GR�SUDF\�GOD�����RVyE��3RQDGWR�)LDW�$XWR�3RODQG�RUD]�)RUG�0RWRU�&RPSDQ\�SRGSLVDá\�XPRZ �
R� ZVSyáSUDF\� SU]\� RSUDFRZ\ZDQLX� L� SURGXNFML� PDá\FK� VDPRFKRGyZ�� )LDW� ���� L� QDVW SFD� REHFQLH�
Z\WZDU]DQHJR�)RUGD�.D�E G �SRZVWDZDü�Z�7\FKDFK��1RZH�PRGHOH�]RVWDQ �ZSURZDG]RQH�QD�U\QHN�Z�ODWDFK�
����� ±� ������ 3U]HZLG\ZDQD� URF]QD� ZLHONR ü� SURGXNFML� WR� ���� W\V�� SRMD]GyZ�� SR� ���� W\V�� HJ]HPSODU]\�
ND GHJR� PRGHOX� )LDWD� ���� L� QDVW SF\� )RUGD� .D��:� ]ZL ]NX� ]� SRZ\ V]\P� GR� XUXFKRPLHQLD� WHM� SURGXNFML�
]RVWDQLH�SU]\M W\FK������RVyE��

:�GQLDFK�������±������EU��QD�WUDVDFK�L�RELHNWDFK�VSRUWRZ\FK�Z�6]F]\UNX��:L OH��&LHV]\QLH��7\FKDFK��
L�%LHOVNX�%LDáHM�RGE\á\�VL � ZLDWRZH�=LPRZH�,JU]\VND�3RORQLMQH��1D�6WDGLRQLH�=LPRZ\P�Z�7\FKDFK�UR]HJUDQD�
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]RVWDáD�NRQNXUHQFMD�VKRUW�WUDFN�±�á\ ZLDUVWZR�V]\ENLH�QD�NUyWNLP�WRU]H��:�� ZLDWRZ\FK�=LPRZ\FK�,JU]\VNDFK�
3RORQLMQ\FK�Z]L áR�XG]LDá�����XF]HVWQLNyZ�]����SD VWZ��

'QLD� ��� OXWHJR� EU�� Z� VLHG]LELH� W\VNLHM� NRPHQG\� SROLFML� SU]\� DO�� %LHOVNLHM� PLDáR� PLHMVFH� XURF]\VWH�
SU]HND]DQLH� VDPRFKRGyZ� GOD� SROLFML�� NWyU\FK� ]DNXS� E\á� ZVSyáILQDQVRZDQ\� SU]H]� PLDVWR� 7\FK\��
7\FK\�QD�]DNXS�UDGLRZR]yZ�SU]H]QDF]\á\�����W\V��]áRW\FK�� URGNL�E\á\�]DUH]HUZRZDQH�Z�EXG HFLH�QD������
URN��� =DNXSLRQR� ��� VDPRFKRGyZ�� �� UDGLRZR]yZ� R]QDNRZDQ\FK� 3HXJHRW� 3DUWQHU� RUD]� �� UDGLRZR]yZ�
QLHR]QDNRZDQ\FK�� 'RGDWNRZR� ]� .RPHQG\� :RMHZyG]NLHM� 3ROLFML� Z� .DWRZLFDFK� W\VND� SROLFMD� RWU]\PDáD� ��
UDGLRZR]\� ��� QLHR]QDNRZDQ\� �� �� R]QDNRZDQ\� 3HXJHRW� 3DUWQHU��� :� EXG HFLH� 7\FKyZ� QD� ����� URN�
]DUH]HUZRZDQR� NZRW � ���� W\V�� ]á� ]� SU]H]QDF]HQLHP� QD� )XQGXV]� :VSDUFLD� 3ROLFML�� Z� W\P� QD� ]DGDQLD�
LQZHVW\F\MQH�����W\V��]á�RUD]�����W\V��]á�QD�]DNXS�SRMD]GyZ�GOD�.03�Z�7\FKDFK��

0X]HXP� 0LHMVNLH� Z� 7\FKDFK�� MHGQR� ]� QDMPáRGV]\FK� PX]HyZ� QD� O VNX� L� Z� 3ROVFH�� ZL WXMH� URN�
LVWQLHQLD�� =� WHM� RND]ML� 3UH]\GHQW� ]DSURVLá� QD� VSRWNDQLH�� NWyUH� RGE G]LH� VL � �� NZLHWQLD� Z� VLHG]LELH� 0X]HXP�
0LHMVNLHJR� Z� 7\FKDFK�� 3UDFRZQLF\� 0X]HXP� RSRZLHG] � R� GRW\FKF]DVRZHM� G]LDáDOQR FL�� R� QDMEOL V]\FK�
SODQDFK�� ]GUDG] � VWDW\VW\NL� RGZLHG]LQ�� % G]LH� PR QD� UyZQLH � ]REDF]\ü� QDMFLHNDZV]H� HNVSRQDW\�� NWyUH��
Z� FL JX� WHJR� URNX� XGDáR� VL � ]JURPDG]Lü�� $WUDNFM � XURG]LQRZHJR� VSRWNDQLD� E G]LH� SUH]HQWDFMD� PLHF]D��
]� SRF] WNX� F]WHUQDVWHJR� ZLHNX�� Z\NRSDQHJR� Z� ����� URNX� SU]\� XO�� 'DPURWD� Z� 7\FKDFK�� SRGF]DV� EXGRZ\�
VWDGLRQX� L�EDVHQX��7R�QDMVWDUV]\�HNVSRQDW�GRW\F] F\�KLVWRULL�QDV]HJR�PLDVWD��2EHFQLH� W\VNL�PLHF]�]QDMGXMH�
VL �Z�]ELRUDFK�0X]HXP�*yUQR O VNLHJR�Z�%\WRPLX��VWDPW G�WH �]RVWDá�Z\SR \F]RQ\�QD�W �VSHFMDOQ �RND]M ��
'OD�XSDPL WQLHQLD�SLHUZV]HM�URF]QLF\�LVWQLHQLD�SODFyZNL�0X]HXP�0LHMVNLH�Z�7\FKDFK�ZH�ZVSyáSUDF\�]�3RF]W �
3ROVN �SU]\JRWRZXMH�Z\GDQLH�NDUW\�SRF]WRZHM�RUD]�RNROLF]QR FLRZHJR�VWHPSOD��

3UH]\GHQW�0LDVWD�ZUD]�]�0LHMVNLP�&HQWUXP�.XOWXU\�]DSUDVLá�QD�XURF]\VW\�NRQFHUW�]�RND]ML����URF]QLF\�
PLHUFL�2MFD� ZL WHJR�-DQD�3DZáD�,,��NWyU\�RGE G]LH�VL �Z�QLHG]LHO ����NZLHWQLD��R�JRG]��������Z�NR FLHOH�SZ��
Z�� .U]\V]WRID� Z� 7\FKDFK� SU]\� XO��:\V]\ VNLHJR��:� SURJUDPLH� NRQFHUWX� ]QDMG]LH� VL � QDMVá\QQLHMV]D�PV]D�
DáREQD� ±� Ä5HTXLHP� G�PROO�� :�$�� 0R]DUWD�� NWyU � Z\NRQD� $8.62� 2UNLHVWUD� .DPHUDOQD� 0LDVWD� 7\FK\��
]� WRZDU]\V]HQLHP� FKyUX� &DPHUDWD� 6LOHVLD� RUD]� VROLVWyZ�� %RJXPLá\� ']LHO�:DZURZVNLHM� �VRSUDQ��� -DGZLJL�
5DSSH��DOW���:RMFLHFKD�0DFLHMRZVNLHJR��EDU\WRQ��L�-y]HID�)UDNVWHLQD��EDV����

5R]SRF] áD�VL �EXGRZD�NROHMQHM�QRZHM� ILUP\�QD�WHUHQLH�.DWRZLFNLHM�6SHFMDOQHM�6WUHI\�(NRQRPLF]QHM��
'QLD���NZLHWQLD�EU��]RVWDQLH�ZNRSDQ\�NDPLH �Z JLHOQ\�SRG�EXGRZ �RELHNWX�ILUP\�9RHVW�$OSLQH�6WDKO�6HUYLFH�
&HQWHU��'RFHORZR�Z�IDEU\FH�]QDMG]LH�]DWUXGQLHQLH�����RVyE��

3UH]\GHQW�SRLQIRUPRZDá�URZQLH �� H�EUDá�XG]LDá�Z�Z\MD]GRZ\P�SRVLHG]HQLX�6HMPRZHM�.RPLVML�.XOWXU\�
)L]\F]QHM� L�6SRUWX��NWyUH�PLDáR�PLHMVFH�Z�6]F]\UNX�Z�GQLDFK�����PDUFD�U��*áyZQ\P�WHPDWHP�RSUyF]�VSUDZ�
]ZL ]DQ\FK� ]� IXQNFMRQRZDQLHP� 2 URGND� 3U]\JRWRZD � 2OLPSLMVNLFK� &HQWUDOQHJR� 2 URGND� 6SRUWX�� E\á� ,;�
=LPRZ\�2OLPSLMVNL�)HVWLZDO�0áRG]LH \�Ä O VN�%HVNLG\�����´��

.RáR�7\FK\�=ZL ]NX�*yUQR O VNLHJR����PDUFD�RWZRU]\áR�QRZ �VLHG]LE �SU]\�XO��1RUZLGD����.RPLWHW�
]DáR \FLHOVNL�=ZL ]NX�SRZVWDá�Z�PDUFX������URNX��.RPLWHW�VIRUPXáRZDá�'HNODUDFM �3URJUDPRZ ��SU]\JRWRZDá�
VWDWXW� L� ]DUHMHVWURZDá� =ZL ]HN�� :� OLVWRSDG]LH� ����� URNX� RGE\áR� VL � VSRWNDQLH�� QD� NWyU\P� ]DáR RQR� .ROR�
7HUHQRZH�=ZL ]NX�Z�7\FKDFK��1D�SRF] WNX�]HEUDQLD�RGE\ZDá\�VL �Z�'RPX�.XOWXU\�QD�RVLHGOX�Ä$´��3y QLHM���
Z� SRáRZLH� ����� URNX� .RáR� SU]HM áR� GZD� QLHZLHONLH� SRPLHV]F]HQLD� Z� EXG\QNX� SU]\� XOLF\� 1RZRNR FLHOQHM���
:�NZLHWQLX� ����� URNX�.RáR� RWU]\PDáR�Z�X \WNRZDQLH� ]HVSyá� SDáDFRZR� ±� SDUNRZ\� SU]\� XOLF\� .DWRZLFNLHM� ���
2EHFQLH� =HVSyá� SDáDFRZR� ±� SDUNRZ\� SR]\VNDá� LQZHVWRUD�� NWyU\� SRZLQLHQ� Z� QLHGáXJLP� F]DVLH� GRNRQDü�
]QDF] FHM�RGQRZ\�]DE\WNX��.RáR�=ZL ]NX�Z�WDNLP�Z\SDGNX�SRV]XNDáR�QRZHM�VLHG]LE\�SU]\�XOLF\�1RUZLGD����
/RNDO�]RVWDá�Z\UHPRQWRZDQ\�SU]H]�0=%0�L�RG����PDUFD�.RáR�UR]SRF]\QD�G]LDáDOQR ü�Z�QRZHM�VLHG]LELH��

5R]SRF] WR� SUDFH� VWXG\MQH� QDG� GZRPD� ZD Q\PL� Z ]áDPL� NRPXQLNDF\MQ\PL� Z� PLH FLH� ±�
VNU]\ RZDQLH� XOLF\� .DWRZLFNLHM�� 2 ZL FLPVNLHM� L� 0LNRáRZVNLHM� RUD]� VNU]\ RZDQLH� XOLF\� 0\VáRZLFNLHM��
L� 7XU\ VNLHM��:� VSUDZLH� SRV]HU]HQLD� VNU]\ RZDQLD� XOLF\� .DWRZLFNLHM�� 2 ZL FLPVNLHM� L� 0LNRáRZVNLHM� ]RVWDáR�
SU]HSURZDG]RQH� UR]SR]QDQLH�� GRW\F] FH�PR OLZR FL� SR]\VNDQLD� WHUHQX� RG� SU\ZDWQ\FK�ZáD FLFLHOL�� 3RQDGWR�
%URZDU�QDE\á�VWUDWHJLF]Q �G]LDáN �GOD�VZRMHJR�GDOV]HJR�UR]ZRMX� L�Z�]ZL ]NX�]�W\P�GRFHORZR�GR�URNX�������
����� ]DPLHU]D�SRGZRLü� VZRMH�PRFH�SURGXNF\MQH��7R�E G]LH� VL �ZL ]DáR� ]�ZL NV]\P� UXFKHP�VDPRFKRGyZ�
FL DURZ\FK�� :� ]ZL ]NX� ]� W\P� ]DV]áD� SRWU]HED� NRPSOHNVRZHJR� RSUDFRZDQLD� VNU]\ RZDQLD�� 1D� FKZLO �
REHFQ �MX �ZLDGRPR�� H�]H�Z]JO GX�QD�QLHGRJRGQH�XUHJXORZDQLD�WHUHQRZR�SUDZQH�SODQRZDQH�VNU]\ RZDQLH�
E G]LH� PXVLDáR� E\ü� GZXSR]LRPRZH�� 3UDFH� Z� NLHUXQNX� RSUDFRZDQLD� NRQFHSFML� ]RVWDá\� ]OHFRQH� QD� NRV]W�
%URZDUX�� 1DWRPLDVW� QD� VNU]\ RZDQLX� XOLF\� 0\VáRZLFNLHM� ]� XOLF � 7XU\ VN � ]DPRQWRZDQR� QRZRF]HVQH��
F\NOLF]QH� ZLDWáD� V\JQDOL]DF\MQH�� -HGQDN H�PDM F�QD�XZDG]H�� L �Z�RNROLFDFK�FL JOH�SRZVWDM � QRZH� IDEU\NL��
UyZQLH �UR]SRF] WR�SUDFH�NRQFHSF\MQH�QDG�LQQ\P�UR]ZL ]DQLHP�NRPXQLNDF\MQ\P��

5DGQ\�6WHIDQ�0RüNR�X]QDá�]D�FHORZH�SU]\EOL HQLH�SURFHGXU\�]ZL ]DQHM�]�NRQVXOWDFMDPL�VSRáHF]Q\PL�
Z�VSUDZLH�]PLDQ\�GRW\FKF]DVRZ\FK�JUDQLF�L�Zá F]HQLD�IDEU\NL�ILUP\�)LDW�$XWR�3RODQG�GR�%LHUXQLD��D�SRQDGWR�
UDGQ\�]DS\WDá��NWR�RVWDWHF]QLH�GHF\GXMH�R�]PLDQLH�JUDQLF��

3UH]\GHQW� 0LDVWD� $QGU]HM� ']LXED� SRLQIRUPRZDá�� H� SU]\JRWRZDQH� ]RVWDá\� PDWHULDá\� Z� RSDUFLX��
R� 5R]SRU] G]HQLH� 5DG\� 0LQLVWUyZ� ]� GQLD� �� VLHUSQLD� ����U�� Z� VSUDZLH� WU\EX� SRVW SRZDQLD� SU]\� VNáDGDQLX�
ZQLRVNX�GRW\F] F\FK�WZRU]HQLD��á F]HQLD��G]LHOHQLD��]QRV]HQLD�L�XVWDOHQLD�JUDQLF�JPLQ��QDGDZDQLD�JPLQLH�OXE�
PLHMVFRZR FL� VWDWXVX� PLDVWD�� XVWDODQLD� L� ]PLDQ\� QD]Z� JPLQ� L� VLHG]LE� LFK� ZáDG]� RUD]� GRNXPHQWyZ�
Z\PDJDQ\FK�Z�W\FK�VSUDZDFK��3UH]\GHQW�]RERZL ]Dá�VL �GR�SU]HGáR HQLD�]DLQWHUHVRZDQ\P�ZZ��PDWHULDáyZ�
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