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6SUDZR]GDQLH� 3UH]\GHQWD�0LDVWD� ]� Z\NRQDQLD� XFKZDá� 5DG\�0LDVWD� RUD]� LQIRUPDFMD� R� G]LDáDOQR FL�
3UH]\GHQWD�]D�RNUHV�RG����NZLHWQLD�GR����PDMD������URNX�VWDQRZL�]Dá F]QLN�QU����GR�SURWRNRáX��

3UH]\GHQW�$QGU]HM� ']LXED� SRLQIRUPRZDá�� L � XFKZDá � 0LHMVNLHM� 5DG\� 1DURGRZHM� Z� 7\FKDFK� ��� ODW�
WHPX� SRZVWDáD� 0LHMVND� %LEOLRWHND� 3XEOLF]QD�� =� WHM� RND]ML� Z� GQLX� �� PDMD� EU�� RGE\á� VL � ZHUQLVD � Z\VWDZ\�
DUW\VW\F]QHM� Z� KROX� 7HDWUX�0DáHJR��:� QLHG]LHO � ��PDMD� EU�� RGSUDZLRQD� ]RVWDáD�Z� NR FLH� SZ�� Z��5RG]LQ\�
G]L NF]\QQD� PV]D� Z�� *áyZQD� XURF]\VWR ü� MXELOHXV]RZD� RGE\áD� VL � SRG� SDWURQDWHP� 3UH]\GHQWD� 0LDVWD��
Z�SRQLHG]LDáHN���PDMD�EU��Z�7HDWU]H�0Dá\P��6SRWNDQLH�MXELOHXV]RZH�]DNR F]\á�NRQFHUW�2UNLHVWU\�.DPHUDOQHM�
0LDVWD� 7\FK\� $8.62� SRG� G\UHNFM � 0DUND� 0RVLD�� 3UH]\GHQW� SRG]L NRZDá� ZV]\VWNLP� ]D� XG]LDá��
Z�XURF]\VWR FLDFK��

:� GQLX� ��� NZLHWQLD� EU�� PLDáR� PLHMVFH� XURF]\VWH� RWZDUFLH� PLHV]NDQLD� SU]\� XO�� 6W�� %DWRUHJR� ��������
Z�NWyU\P�]DPLHV]ND���Z\FKRZDQNyZ�2 URGND�8VáXJ�2SLHNX F]R�:\FKRZDZF]\FK�Z�7\FKDFK�Z�ZLHNX����±�
��� ODW�� 3U]HSURZDG]ND� GR� PLHV]NDQLD� WR� GOD� G]LHFL� V]DQVD� QD� LQG\ZLGXDOQH� WUDNWRZDQLH� RUD]� QDZL ]DQLH�
VLOQ\FK� ZL ]yZ� HPRFMRQDOQ\FK�� -HVW� WR� UyZQLH � RND]MD�� E\� PáRG]L� OXG]LH� XF]\OL� VL �� MDN� UDG]Lü� VRELH��
]� SUREOHPDPL� VDPRG]LHOQHJR� \FLD�� UDFMRQDOQLH� Z\GDZDü� SLHQL G]H�� E\ü� RGSRZLHG]LDOQ\P� ]D� VLHELH��
0LHV]NDQLH� ]DDGDSWRZDQH� L� Z\UHPRQWRZDQH� ]RVWDáR� SU]H]� 0LHMVNL� =DU] G� %XG\QNyZ� 0LHV]NDOQ\FK��
Z�7\FKDFK��:\SRVD RQH�]RVWDáR�SU]HGH�ZV]\VWNLP�]H� URGNyZ�EXG HWX�PLDVWD�RUD]�]H� URGNyZ�VSRQVRUyZ��
'\VSRQXMH�WU]HPD�SRNRMDPL�PLHV]NDOQ\PL��VDORQHP��NXFKQL ��SU]HGSRNRMHP�RUD]�GZLHPD�áD]LHQNDPL��'R�WHM�
SRU\� Z� 7\FKDFK� SRZVWDáR� MX � PLHV]NDQLH� XVDPRG]LHOQLDM FH� GOD� VWDUV]HM� PáRG]LH \� SU]\� XO�� (MVPRQGD��
XUXFKRPLRQH� Z� ����� URNX� RUD]� PLHV]NDQLD� SURZDG]RQH� V\VWHPHP� URG]LQNRZ\P� GOD� FKáRSFyZ� SU]\��
XO��.RSHUQLND�L�NRHGXNDF\MQH�SU]\�XO��6W��%DWRUHJR�����:�QDMEOL V]\P�F]DVLH�RGGDQH�]RVWDQLH�UyZQLH �RVWDWQLH�
PLHV]NDQLH� GOD� JUXS\� LQWHUZHQF\MQHM�� ']L NL� WDNLP� G]LDáDQLRP�PR OLZH� E\áR� SU]HNV]WDáFHQLH�'RPX�']LHFND��
Z�3ODFyZN �ZLHORIXQNF\MQ ��:�HIHNFLH�ZV]\VF\�Z\FKRZDQNRZLH�2 URGND�E G �SU]HE\ZDOL�Z�PLHV]NDQLDFK�
QD�WHUHQLH�PLDVWD��

7UZDM � G]LDáDQLD� ]PLHU]DM FH� GR� EH]SáDWQHJR� SU]HM FLD� SU]H]� PLDVWR� F] FL� 5HMRQRZHJR�
3U]HGVL ELRUVWZD� :RGRFL JyZ� L� .DQDOL]DFML�� 'RW\FKF]DV� SUDZR� QLH� SR]ZDODáR� QD� RGGDQLH� PLDVWX�
SU]HGVL ELRUVWZD� SD VWZRZHJR�� -HGQDN� SU]H]� VHMP� L� VHQDW� SU]HV]áD� MX � XVWDZD� R� NRPHUFMDOL]DFML�
SU]HGVL ELRUVWZ� SD VWZRZ\FK�� :HGáXJ� XVWDZ\� PLQLVWHU� VNDUEX� PR H� SU]HND]Dü� VDPRU] GRZL� PDM WHN�
SD VWZRZ\�� MH OL� WHQ� PDM WHN� MHVW� QLH]E GQ\� GOD� IXQNFMRQRZDQLD� PLDVWD�� :� REOLF]X� PLHMVNLHJR� SURJUDPX�
VNDQDOL]RZDQLD� ZV]\VWNLFK� G]LHOQLF�� SU]HM FLH� PDM WNX� QD� ZáDVQR ü� MHVW� EDUG]R� LVWRWQH�� 53:L.� G]LDáD� QD�
WHUHQLH����JPLQ��D�ZL F�QDOH \�Z�SLHUZV]HM�NROHMQR FL�]DZL ]Dü�=ZL ]HN�0L G]\JPLQQ\��SRZRáDü�MHJR�RUJDQD�
VWDWXWRZH�� NWyUH� QDVW SQLH� Z\VW SL � GR� PLQLVWUD� VNDUEX� ]� ZQLRVNLHP� R� SU]HND]DQLH� QLHRGSáDWQLH� DNFML�
SU]HGVL ELRUVWZD�SD VWZRZHJR���

:�GDOV]HM�F] FL�VSUDZR]GDQLD�3UH]\GHQW�VSURVWRZDá� LQIRUPDFM �RSXEOLNRZDQ �Z�Z\GDQLX� ORNDOQ\P�
']LHQQLND� =DFKRGQLHJR� Z� GQLX� ��� PDMD� EU�� MDNRE\� ÄQDMZL NV]D� L� QDMNRV]WRZQLHMV]D� LQZHVW\FMD� Z� G]LHMDFK�
PLDVWD� 7\FK\� E\áD� ]GDQLHP� SU]HGVWDZLFLHOD� U] GX� ]DJUR RQD´�� 3UH]\GHQW� SRLQIRUPRZDá�� H� Z� PDUFX� EU��
]RVWDá\� Z\GDQH� SU]H]� :yMWD� *PLQ\� %RMV]RZ\� GZLH� GHF\]MH� XVWDODM FH� ZDUXQNL� URGRZLVNRZH� UHDOL]DFML�
SURMHNWX�Ä*RVSRGDUND� FLHNRZD�Z�7\FKDFK´�Z�]DNUHVLH�Z\NRU]\VWDQLD�WHUHQX�Z�ID]LH�UHDOL]DFML�L�HNVSORDWDFML��
Z\PDJD � GRW\F] F\FK� RFKURQ\� URGRZLVND� NRQLHF]Q\FK� GR� XZ]JO GQLHQLD� Z� SURMHNFLH� EXGRZODQ\P��
3LHUZV]D� GHF\]MD� Z\GDQD� �� PDUFD� EU�� GRW\F]\áD� SU]HGVL Z]L FLD� Ä*RVSRGDUND� RVDGDPL� QD� RF]\V]F]DOQL�
FLHNyZ�8UEDQRZLFH´�REHMPXM FHJR�PRGHUQL]DFM �F] FL�RVDGRZHM�L�ELRJD]RZHM�RF]\V]F]DOQL�ZUD]�]�EXGRZ �

RELHNWyZ� WRZDU]\V] F\FK�� 'UXJD� ±� Z\GDQD� ��� PDUFD� EU�� GRW\F]\á� EXGRZ\� VLHFL� NDQDOL]DFML� VDQLWDUQHM��
L� GHV]F]RZHM� ZUD]� ]� SRPSRZQLDPL� Z� QDVW SXM F\FK� G]LHOQLFDFK� PLDVWD� 7\FK\�� :LONRZ\MH�� =ZLHU]\QLHF��
0 NRáRZLHF�� &]XáyZ�� :DUWRJáRZLHF�� =DZL ü�� :\JRU]HOH�� -DURV]RZLFH�� &LHOPLFH�� 6WDUH� 7\FK\�� 3R�
XSUDZRPRFQLHQLX�ZZ��GHF\]ML��NRSLH�GRNXPHQWDFML�]HEUDQ\FK�SRGF]DV�SU]HSURZDG]RQ\FK�SRVW SRZD �RFHQ\�
RGG]LDá\ZDQLD� QD� URGRZLVNR� ]RVWDá\�Z� GQLX� ��� NZLHWQLD� EU�� SU]HVáDQH� GR�1DURGRZHJR�)XQGXV]X�2FKURQ\�
URGRZLVND� L� *RVSRGDUNL� :RGQHM� �1)2 L*:��� NWyU\� GDOHM� MH� G\VWU\EXRZDá� GR� 0LQLVWHUVWZD� 5R]ZRMX�
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5HJLRQDOQHJR��&DáR ü�GRNXPHQWDFML�E\áD�SRG]LHORQD�QD�WU]\�F] FL��RJyOQ �]DZLHUDM F �NVHURNRSL �ZVW SX�GR�
UDSRUWX�RGG]LDá\ZD �QD� URGRZLVNR�RUD]� OLVW\� VSUDZG]DM FH��GUXJ � ]DZLHUDM F � GRNXPHQW\� ]�SRVW SRZDQLD�
RFHQ\�RGG]LDá\ZD �QD� URGRZLVNR�GOD�]DGDQLD�Ä*RVSRGDUND�RVDGDPL�QD�RF]\V]F]DOQL� FLHNyZ�8UEDQRZLFH´�
RUD]�WU]HFL �]DZLHUDM F �GRNXPHQW\�]�SRVW SRZDQLD�RFHQ\�RGG]LDá\ZDQLD�QD� URGRZLVNR�GOD�F] FL�SURMHNWX�
REHMPXM FHM� EXGRZ � VLHFL� NDQDOL]DFML� VDQLWDUQHM� L� GHV]F]RZHM� ZUD]� ]� EXGRZ � RELHNWyZ� WRZDU]\V] F\FK��
3RQDGWR� X]\VNDQR� VWRVRZQH� R ZLDGF]HQLH� RG� :RMHZRG\� O VNLHJR�� MDNR� RUJDQX� RGSRZLHG]LDOQHJR� ]D�
PRQLWRURZDQLH� REV]DUyZ� Ä1DWXUD� ����´�� D� WDN H� ]D ZLDGF]HQLH� Z\GDQH� SU]H]� *PLQ � %RMV]RZ\�
SU]HSURZDG]DM F � SRVW SRZDQLH� Z� LPLHQLX� PLDVWD� 7\FK\�� R� XGRVW SQLHQLH� VSRáHF]H VWZX� WUH FL� GHF\]ML��
R� URGRZLVNRZ\FK� XZDUXQNRZDQLDFK� L� SU]HSURZDG]HQLX� VWRVRZQ\FK� NRQVXOWDFML� VSRáHF]Q\FK�� :V]\VWNLH�
GRNXPHQW\� ]RVWDá\� GRVáDQH� Z� GQLX� ��� PDMD� EU�� GR� 1DURGRZHJR� )XQGXV]X� 2FKURQ\� URGRZLVND��
L� *RVSRGDUNL�:RGQHM��:� GQLDFK� ������ PDMD� EU�� Z� %LDá\PVWRNX� RGE\áR� VL � F]ZDUWH� SRVLHG]HQLH� .RPLWHWX�
0RQLWRUXM FHJR�VWUDWHJLH�Z\NRU]\VWDQLD� URGNyZ�]�)XQGXV]X�6SyMQR FL�Z�3ROVFH��%\áR�WR�GUXJLH�SRVLHG]HQLH�
]�XG]LDáHP�0$2��3HáQRPRFQLND�GV��5HDOL]DFML�3URMHNWX��L�-HGQRVWNL�5HDOL]XM FHM�3URMHNW�Z�7\FKDFK��7DN�MDN�WR�
PLDáR�PLHMVFH�SRSU]HGQLR��GR�]áR RQHJR�UDSRUWX�.RPLWHW�QLH�PLDá� DGQ\FK�]DVWU]H H ��=RVWDáR�VWZLHUG]RQH��
H� 7\VNL� SURMHNW� MHVW� UHDOL]RZDQ\� ]JRGQLH� ]� SURFHGXUDPL� ]DU] G]DQLD� SURMHNWDPL� GRILQDQVRZDQ\PL��
]�)XQGXV]X�6SyMQR FL�RUD]�QDNUH ORQ\PL�]DáR HQLDPL�L�SODQHP�UHDOL]DF\MQ\P��3U]HWDUJ�QD�URERW\�EXGRZODQH�
Z�UDPDFK�SURMHNWX� Ä*RVSRGDUND� FLHNRZD�Z�7\FKDFK´�Z�G]LHOQLF\�-DURV]RZLFH��:\JRU]HOH��&LHOPLFH�]RVWDá�
RJáRV]RQ\� Z� GQLX� �� PDMD� EU�� 2WZDUFLH� RIHUW� QDVW SL� Z� GQLX� �� OLSFD� EU�� 3U]HZLG\ZDQ\� WHUPLQ� Z\ERUX�
Z\NRQDZF\� SU]\SDGDü� E G]LH� QD� PLHVL F� VLHUSLH � OXE� ZU]HVLH � ����U�� 1DMZF]H QLHM�� ER� ��� PDUFD� EU��
RJáRV]RQR� SLHUZV]\� ]� V]H FLX� SU]HWDUJyZ� QD� URERW\� EXGRZODQH� Z� UDPDFK� SURMHNWX� Ä*RVSRGDUND� FLHNRZD��
Z�7\FKDFK´�Z�G]LHOQLF\�6WDUH�7\FK\��2WZDUFLH�RIHUW�QDVW SLáR����PDMD�EU��1D�UHDOL]DFM �WHJR�]DGDQLD�ZSá\Q á\�
WU]\� RIHUW\�� :\EyU� Z\NRQDZF\� SU]HZLG\ZDQ\� MHVW� QD� PLHVL F� OLSLHF� ����U�� 3UDFH� SURMHNWRZH� REM WH� W\P�
NRQWUDNWHP�E G �Z\NRQ\ZDQH�RG�OLSFD������U��GR�VW\F]QLD������U��%H]SR UHGQLR�SR�QLFK�WHQ�VDP�Z\NRQDZFD�
Z\NRQD�SUDFH�EXGRZODQH�� NWyUH�SRWUZDM �GR�NR FD� URNX������� ��'QLD���� L����NZLHWQLD�EU��RJáRV]RQR�NROHMH�
GZD�SU]HWDUJL�QD�URERW\�EXGRZODQH�Z�UDPDFK�SURMHNWX� Ä*RVSRGDUND� FLHNRZD�Z�7\FKDFK´��SLHUZV]\�]�QLFK�
.��� .DQDOL]DFMD� VDQLWDUQD�� L� GHV]F]RZD� Z� G]LHOQLFDFK� =ZLHU]\QLHF�� :DUWRJáRZLHF� L� =DZL ü�� D� GUXJL� .���
.DQDOL]DFMD�VDQLWDUQD� L� GHV]F]RZD�Z�G]LHOQLFDFK�:LONRZ\MH� L�0 NRáRZLHF��2WZDUFLH�RIHUW�QDVW SL�Z�GQLX�����
L����F]HUZFD��QDWRPLDVW�Z\EyU�Z\NRQDZFyZ�QDVW SL�Z�VLHUSQLX������U��'QLD���PDMD�EU��RJáRV]RQR�SU]HWDUJ�QD�
URERW\� EXGRZODQH� Z� UDPDFK� SURMHNWX� Ä*RVSRGDUND� FLHNRZD� Z� 7\FKDFK´�� .��� .DQDOL]DFMD� VDQLWDUQD���
L� GHV]F]RZD� Z� G]LHOQLF\� &]XáyZ�� 2WZDUFLH� RIHUW� QDVW SL� Z� GQLX� �� OLSFD�� 3U]HZLG\ZDQ\� WHUPLQ� Z\ERUX�
Z\NRQDZF\� WR� PLHVL F� VLHUSLH � OXE� ZU]HVLH � ����U�� 'QLD� ��� PDMD� EU�� RJáRV]RQ\� ]RVWDá� SU]HWDUJ� QD�
PRGHUQL]DFM �F] FL�RVDGRZHM�2F]\V]F]DOQL� FLHNyZ�Z�8UEDQRZLFDFK��-HVW� WR�RVWDWQL�]�V]H FLX�SU]HWDUJyZ�
QD�URERW\�EXGRZODQH�Z�UDPDFK�SURMHNWX�Ä*RVSRGDUND� FLHNRZD�Z�7\FKDFK´�ZVSyáILQDQVRZDQHJR�]�)XQGXV]X�
6SyMQR FL�� 2WZDUFLH� RIHUW� QDVW SL� Z� GQLX� ��� OLSFD�� :\ERUX� Z\NRQDZF\� VSRG]LHZDü� VL � E G]LH� PR QD� ZH�
ZU]H QLX�����U��

1DVW SQLH� 3UH]\GHQW� QDZL ]Dá� GR� LQIRUPDFML� SU]HGVWDZLRQ\FK� Z� VSUDZR]GDQLX� 3UH]\GHQWD� QD� VHVML�
5DG\�0LDVWD�Z�GQLX����NZLHWQLD�����U���Z�NWyU\P�LQIRUPRZDá�� H�0LQLVWHUVWZR�6NDUEX�UR]SRF] áR�SURFHGXU �
SU\ZDW\]DF\MQ �(OHNWURFLHSáRZQL�7\FK\��NWyUD�MHVW�Z�]áHM�V\WXDFML�HNRQRPLF]QHM��QD�VNXWHN�G]LDáD �SRSU]HGQLFK�
ZáDG]� ILUP\��0LDVWR�SR \F]DáR�SLHQL G]H�QD�]DNXS�Z JOD��DE\�PLHV]ND F\�PLHOL�Z�]LPLH�FLHSáR��7D�V\WXDFMD�
SRND]\ZDáD��MDN�ZD QD�GOD�7\FKyZ�MHVW�HOHNWURFLHSáRZQLD��: UyG����RIHUHQWyZ��NWyU]\�SU]\VW SLOL�GR�SU]HWDUJX�
QD�]DNXS�HOHNWURFLHSáRZQL�]QDOD]áR�VL �3U]HGVL ELRUVWZR�(QHUJHW\NL�&LHSOQHM�Z�7\FKDFK��NWyUH�]áR \áR�RIHUW �
ZVSyOQLH�]�(QHUJR8WHFK��)LUPD�WD�PD�VSRUH�GR ZLDGF]HQLD�Z�WDNLFK�G]LDáDQLDFK��:�SRGREQ\�VSRVyE�QDE\áD�
MX � HOHNWURFLHSáRZQLH� 7RUXQLD� L� *RU]RZD� :LHONRSROVNLHJR�� 'R� GDOV]HJR� UR]SDWU\ZDQLD� ]DNZDOLILNRZDá\� VL �
F]WHU\�RIHUW\��Z UyG�NWyU\FK�MHVW�RIHUWD�W\VND��

'QLD� ���PDMD� EU�� Z�:\ V]HM� 6]NROH� =DU] G]DQLD� L� 1DXN� 6SRáHF]Q\FK� RGE\áR� VL � MXELOHXV]RZH� ;9�
7\VNLH� 6HPLQDULXP� 0DMRZH�� 7\P� UD]HP� QDXNRZF\� L� SUDNW\F\� \FLD� VSRáHF]QR� ±� JRVSRGDUF]HJR� PLDVWD�
G\VNXWRZDOL�R�W\P��Z�MDNLHM�NRQG\FML�V �7\FK\�SR����ODWDFK�RG�QDVW SLHQLD�]PLDQ�XVWURMRZ\FK��Ä7\FK\�Z�,,,�53�
�������������3UyED�ELODQVX´�±� WR� W\WXá� VSRWNDQLD�� NWyUHJR�ZVSyáJRVSRGDU]DPL�E\OL� UHNWRU�:6=L16�0DUHN�6��
6]F]HSD VNL� RUD]� 3UH]\GHQW� 0LDVWD� $QG]UHM� ']LXED�&] ü� SOHQDUQ � UR]SRF] á� UHNWRU� W\VNLHM� XF]HOQL�� =D�
SLHUZV]\� VXNFHV� WUDQVIRUPDFML� X]QDá� QDURG]LQ\� DXWHQW\F]QHM� GHPRNUDFML� ORNDOQHM�� .ROHMQ\P� VXNFHVHP� E\áR�
SRZVWDQLH� ZROQHJR� U\QNX�� -DQ� 2OEU\FKW�� VRFMRORJ�� E\á\� EXUPLVWU]� &LHV]\QD� L� PDUV]DáHN� ZRMHZyG]WZD�
O VNLHJR�� D� REHFQLH� SRVHá� (XURSDUODPHQWX�� Z� VZRLP�Z\VW SLHQLX�PyZLá� R� WUXGQ\P� SURFHVLH� RG]\VNLZDQLD�

]DXIDQLD�SXEOLF]QHJR�SU]H]�VDPRU] G\�SR�XSDGNX�35/��
3UH]\GHQW� SRLQIRUPRZDá�� L � GRELHJD� NR FD� RNUHV� DQDOL]\� RIHUW� QD� ]DNXS� XG]LDáyZ� Z� VSyáFH� 7\VNLH�

'URJL� 6�$��:Sá\Q áR� V]H ü� RIHUW�� GZLH� ]H�Z]JO GyZ� IRUPDOQ\FK� ]RVWDá\� RGU]XFRQH�SU]H]� NRPLVM �� 6SR UyG�
W\FK�F]WHUHFK�RIHUW�Z\EUDQD�]RVWDQLH�QDMOHSV]D��

1DVW SQLH� 3UH]\GHQW� R ZLDGF]\á�� H� PLHVL F� PDM� MHVW� NROHMQ\P� PLHVL FHP� VSDGNX� EH]URERFLD���
:� VWRVXQNX� GR� XELHJáHJR� PLHVL FD� Z\QRVL� ��� RVyE�� 3R]\W\ZQH� MHVW� WR�� H� FDá\� VSDGHN� GRW\F]\� JUXS\�
EH]URERWQ\FK�NRELHW�F]\OL�WHM�JUXS\��JG]LH�MHVW�QDMZL FHM�RVyE�EH]URERWQ\FK��

5DGQ\�$UNDGLXV]�*URPHN�]DS\WDá�� FR�VL �VWDQLH�Z�VLHFL � ]QDMGXM F �VL �QD� WHUHQLH�.66(��E G F �
ZáDVQR FL �(&�7\FK\��

3UH]\GHQW�0LDVWD�$QGU]HM�']LXED�Z\MD QLá�� H� MHVW� WR� HOHPHQW�PDM WNX�(&�7\FK\� L� E G]LH� UyZQLH �
SRGOHJDá�SU\ZDW\]DFML�SU]HGVL ELRUVWZD��

5DGQ\�6WHIDQ�0RüNR�]DU]XFLá�3UH]\GHQWRZL�� H�Z�VZRLFK�VSUDZR]GDQLDFK�QLH�ZVSRPQLDá��L �]RVWDáD�
Z\GDQD� GHF\]MD� R� ZDUXQNDFK� ]DEXGRZ\� GOD� NROHMQHJR� VXSHUPDUNHWX�� NWyU\� E G]LH� XV\WXRZDQ\� Z� SREOL X�
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VXSHUPDUNHWX�(�/(&5(&��5DGQ\�]DU]XFLá�UyZQLH �� H�3UH]\GHQW�QLH�GRWU]\PDá�VáRZD�GDQHJR�W\VNLP�NXSFRP��
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